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Regardless  of 
the  Amount 

WHETHER  the 
amount  to  be  in¬ 
vested  is  1 arge  or ■ 
small,  clients  of  this 
firm  are  assured  of  i 
careful  and  courteous  \ 
attention  to  their  i 

requirements.  { 

* 

A  complete  investment  ser-  i 
vice  is  available  at  anv  oj 
our  Branches 

A.  E.  AMES  &  CO. , 

LIMITED 

Busltitss  [stablishtd  7889 

MONTREAL 

Winnipeg  Vensseitver 
New  York  London.  Eng. 


At  the  Lookout 


BUSINESS  STILL 
GIVES  STUDY  TO 
CROP  SITUATION 

Further  Damage  Reported  and  i 
General  Rains  Are  Badly 
Needed 

ALBERTA’S  PROBLEMS 


Market  Looks  for 

Munitions  Orders 


Market  interest  in  storks  •'vhich 
belone  to  tiip  war-time  munitions 
eroup  is  said  to  he  based  on  the 
eonclusion  that  t  anadtan  rompanios 
stand  to  benefit  from  the  arniaine.ni 
activities  in  (ireat  Britain.  In  view 
of  the  war-like  sittiation  in  Ktiropp 
and  the,  derision  of  die  Rrinsli  gov¬ 
ernment  to  keep  pare  with  Ktiropean 
powers  in  the  matter  of  armaments, 
it  is  oonchided  that  i  anadian  com¬ 
panies  eapahle  of  prodiieing  mnni- 
tions  will  lie  eiirouraped  to  keep 
their  plants  in  loadiness  foi  an 
emeiEenry.  Some  letmrts  are  to  the 
C  '  I  r'  ,•  i  orders  are  now  heinc 

docial  Credit  Attitude  Compli- j  negotiated,  parts  for  armored  cars, 
cate*  Situation  as  Regards!  air  P'anes.  otc..  heim;  mentioned,  in 
Federal  Financial  Assistance '  connection,  .dcmfirance  is  at¬ 
tached  to  the  presence  in  I’rreat  Brit¬ 
ain  at  the  present  time  of  offieials 
of  rompanie.s  whiclt  wotilil  he  in  line 
for  ,«uch  husine.^s. 


For  Ranchers 

CROI 


McWATTERS  GOLD 
WILL  SINK  WINZE 
NEW  HIGH  GRADE 

Drill  Intersected  Ore  Averaging 
$21.60  Below  the  400  ft. 
Level 


ROI-  conditions,  particularly  in  ' 
estern  t'anada.  continue  to ! 
donitnalp  tho  business  situation-  -a  i 
'■ituatinn  w  hirh  otherwise  continue'  j 
generally  healthy,  .a?  indicated  In-! 
■  such  economic  factors  as  freight  i 
■movement.  employment  seruritv  i 
/prices  export  trade  volume  etr  ! 
;ii:ndoubtedly  .'erious  damage  hasj 
Ibeen  done  to  growing  crops  bt  heat  1 
and  drought.  The  W  innipeg  corre.?-  i 
jpondent  of  The  rtnancial  Times ; 
iLestimates  the  w-heat  yield  at  i 
I  C2.S, 000.0^0  bushels — half  a  crop.  But  i 
jtbere  is  compensation  in  the  result-! 
lant  higher  prices  which  promise  to  j 
isolve  the  wheat  surplus  problem  1 
land  maintain  purrhasing  power  in 
dhose  distrlcUs  which  have  not  suf-  i 
jfered  unduly.  Therefore,  while  eer-  | 
etain  sertions  are  hard  hit  and  will  i 
^require  government  a.sslstanoe  in  ! 


Toronto  Bureau  The  Financial  Tlmea 

Toronto. — MeVafters  Gold  Mines. 


twhicb  has  been  steadily  expanding 
Ltd''‘hrs"c^’ple'ted' pVepXr'rUonVTo’r  impaired.  And  of  course  rains 


“CAR”  IS  MAKING 
REAL  PROGRESS 
ON  GERMAN  CLAIM 

Reports  From  Munich  That  Ger¬ 
many  Has  Accepted  Princi¬ 
ple  of  Compromise 

NEXT  STEP  IN  THE  U.S.A. 


A.  Peto.  vIce-preRident  of  c'ana- 
dian  t’ar  Foundry  rnmpant.  to¬ 
gether  with  the  lea.ding  represenia- 
tivea  of  the  company,  have  reached 
New-  York  op  their  w-ay  hack  from 
Munich.  Germany,  where  discussions 
trwk  place  wMth  the  representatives 
of  the  German  government  regard- 


Jthe  form  of  relief  and  extended  ere-  '  Itig  what  is  known  as  the  ‘'Gerninn 
idlts  when  obligations  cannot  be  met.  ''laim.” 

|!t  Is  difficult  to  estimate,  the  extent  Dispatches  from  Munich  had  indi- 
ho  which  purchasing  power,  which  i  '1^“  'German  governmem 

t  had  accepted  the  principle  of  a  rom- 
promise  in  connectioti  w  ith  the  claims 


sinking  a  w-inze  from  the  dhO-ft.  level 
to  another  drill  intersection  showing 
about  25  feet  below-  this  level,  ac-  j 
cording  to  W  ,T,  Hosking.  mine  man- 1 
ager,  Th®  intersection  showed  fi 


w-ould  still  go  far  to  save  the  situa¬ 
tion  In  many  distrieta. 

!  Social  Credit  Province 
Appeals  For  Federal  Aid 


and  that  they  would  lie  settled  be- 
t.w-een  the  rompan;.  and  ih<’  govern¬ 
ment’s  representative'  rather  than 
by  the  I.tnited  Stater.  I'laims  Fom- 
missioti. 

It  Is  expected  tha'  the  next  step 
feet  of  ore  averaging  521, 6f'  In  gold  what  the  damage  has  been  on  th»  ■  representatives  of 

■iPrairies  ran  be  vistialired  hv  the'*’’'’  ‘'’^mpant  and  the  German  gov- 
Principal  dpv(?iopnient  at  th©  minF  ;  ■  i  ernmatit  win  qath^r  in  af^hlnclon 

at  th^  present  time,  according  to  '  Alberta,  where,  according  jjj  order  lo  compile  the  reports  lead- 

>Ir  Hosking.  is  the  driving  of  an;  to  government  statements.  500.000  ing  up  to  the  expected  settlements. 
S50-ft  crosernt  on  the  400-ft..  level  |  head  of  rarf.le  will  have  to  be  pro- 1  There  is  one  other  large  claim  in 
in  a  northw^esterly  direction  to  reach  ^  importation  of  FanaOian  .  an 

a,  high-grade  section  disclosed  by,,.  .  .  *  Foundry,  and  it  is  understood  that, 

diamond  drilling.  This  intersection evacuation  of  the  ),p  worked  nut  at! 

was  encountered  in  No.  14  drill  hole  ,*biirnt-out  areas  which  are  now  ex- 
and  at  a  vertical  depth  of  380  feet  .utending  north  towards  Falmonton 
drilled  from  surface.  Intervening  :»otherwlse,  the  alternative  Is  to 
ground  through  Which  the  crosscut  ,  ,  . 

i5  traversing  is  all  good  prospecting  I  "''•’’^^hter  these  cattle  and  throw 
ground.  .4t  the  present  rate  of  pro-  ^them  on  a,  market  which  would  Im- 
gress  the  ob.iective  should  be  reach- ;  imediately  reflect  being  glutted  in 
ed  by  the  end  of  the  current  year,  ijttijs  manner.  However,  aa  the  re- 

Fnderground  operations  consist  of ,  _ _ _  _ 

.  ,,,  _ _ 'Suit  of  an  appeal  to  Ottawa,  the 

3-^  rock  drills  or  seven  drill  shifts  1 

per  day.  Mr  Hosking  reports.  Two  government  has  given  as- 

diamond  drills  are  in  operation,  one  ■  surance  of  co-operation  to  alleviate 
on  surface  and  the  other  in  thojiti^g  situation  in  Alberta  and  the 
underground  workings.  j  provinces. 

It  is  unfortunate  under  the  dr- 


N'o  great  change  has  taken  place 
in  the  ore  reserve  position  of  the 
mine  since  the  annual  report.  There  cunistances  that  the  relations  be- 
over  two  years  .'upply  of  broken  ‘  fw-een  Alberta  and  tho  Dominion 
ore  in  the  mine  and  in  all  about  .  strained  hv  the  determin- 

t'vo  vears  ore  In  sight.  i  j,. 

The  mill  IS  currently  treating  lon  !  ’’f  Premier  Aberhart  and  hi.s 

tons  of  mine  rock  in  addition  to  65  i  associates  to  stand  by  the  unortho- 
♦on?  of  tailings.  i  dox  principles  of  Social  Fredlt  and 

Production  for  the  quarter  ended  i  refuse  to  co-operate  with  the  Do- 
tune  3't,  1036,  had  a  value  of  $152.- 1  ...  ,  ,  .  .u  r  , 

076  as  compared  wtth  $16.3.000  |  niiu.on  In  working  out  the  financial 

the  first  quarter  of  the  current  year.  I  problems  of  the  province 

During  the  second  quarter  a  total!  Continued  adverse  w-eather  condi- 

of  8.551  tons  of  ore  and  2,138  tons  fjpfjs  have  caused  further  Irrepar- 

damage  to  crops  m  most  .sec 

erv  of  4.32.7.8h2  ozs.  eoln  and  nS/  in 

ozs  silver.  In  the  first  quarter  the  1  Dfus  nf  the  praine  Provinces,  and 
mill  rre-Ted  soon  tons  of  ore  G  ontln'ied  on  Page  Si 


the  same  time,  as  they  are  the  only 
ones  outstanding  from  tho  war 
period. 

The  t'nited  States  government  has 
held  a  very  large  fund  from  Ger¬ 
many.  and  it  has  been  ttnw-illing  to 
release  it  until  such  tiuio  .as  all 
claims  were  disposed  of. 

Interests  close  *o  the  situation 
take  the  view'  that  the  compani'es 
concerned  made  very  marked  head¬ 
way  in  the  negotiations  at  Munich, 
and  that"  from  now-  .on  there  should 
not  be  any  further  hitch  in  working 
out  some  satisfactory  adjustment  of 
the  claims  involved. 


All 

Impressive  Record 

Very  impressive  has  been  the  growth  of 
the  gold  mining  industry  in  Northern 
Quebec.  Ten  years  ago  gold  output  was 
practically  nil ;  today  production  is  at  an 
annual  rate  of  well  over  twenty  million 
dollars.  The  province  now  has  13  regular 
gold -producing  mines,  and  a  number  of 
other  properties  are  fast  being  brought 
to  the  production  stage. 

With  this  development  has  come  a 
keener  appreciation  of  the  part  the  Nor¬ 
thern  Quebec  mines  are  pla3ring  in  'the 
economic  welfare  of  the  province  and 
Dominion-  Four  mines  in  this  area, 
which  give  promise  ol  developing  into 
important  properties,  and  the  financing 
of  which  we  sponsored,  are 
0'BKII2i7  PERRON 

EAST  MALARTIC  SLADEN  MALARTIC 

It  is  our  intention,  as  opportunity  af-‘ 
fords,  to  oSer  to  our  clients  the  shares 
of  other  mining  companies  which  have 
been  reported  upon  favorably  by  quali¬ 
fied  mining  engineers. 

Nesbitt,  Thomson 

&  COMPANY  LIMITED 
355  St.  James  Street  West,  Montreal 

ftranchfiK  in  the  principe!  cities  of  Cenade 


No  Agreement  Yet 
i  On  Price  Brothers 

A  reprcpentafivp  of  the  l.otidon 
financial  firm  of  Kllcat  .and  Aitken. 
who  has  been  a  principal  in  the  Ft  Ire 
Brother.'  negotiation',  left  for  Eng¬ 
land  during  the  pa.'t  w'cek.  Follow¬ 
ing  his  departure  there  was  a  report 
current  in  Montreal  that  he  had  left 
w'lrh  The  Price  Brothers  situation  "In 
the  bag.” 

Authoritative  confirmation  of  this 
report  is,  however,  lacking.  The 
Hon.  Gordon  \V.  Scott,  trii.otco  for 
Price  Bros,  stated  he  had  heard 
nothing  of  .any  agreement  and 
doubted  very  much  if  there  had  been 
one. 

That  negotiations  looking  towards 
an  agreement  between  the  various 
interests  in  tha  Price  Bros,  situation 
have  been  underway  is  indicated  hv 
the  failure  of  Pacona  Ltd.,  to  sub¬ 
mit  another  offer  for  the  company 
as  w-as  officially  stated  they  would 


PLAN  READY  FOR 
LAKE  ST.  JOHN  IN 
NEXT  2  MONTHS? 

Terms  For  Exchange  Basis  On 
Bonds  Are  Fairly  Well 
Established 

EARNING  INTEREST 

With  Operations  Substantially 
Improved  Company  May  Be 
In  Position  To  Meet  Charges 
On  Debentures 

Toronto  Bureau  Tho  Ftnanctal  Tim-, 

Toronto,  ---  Capital  reorg'auization 
nf  T^ake  St.  lohn  Power  &  Paper  fo.. 
mooted  for  several  month:-  wuh  the 
result  that  the  market  for  both  first 
mortgage  bonds  and  dehentures  ha? 
moved  up  2h  points,  appears  tn  he 
in  (lefiniie  prospect  within  the  course 
of  the  next  two  month.'  uuIp's  an 
unexpected  pnag  develop?  in  nego¬ 
tiation,?  which  are  alreadv  well  un¬ 
der  wav.  Before  .\tlgust  1  't  1?  e>. 
peeled  that  bondholders  will  receive 
n  letiet  indicating  that  no  interest 
will  he  paid  on  August  1  hut  tha» 
the  pian  of  reorganization  will  he 
presented  during  .4ugust.  ft  this  i' 
the  case  holders  of  bonds  .rud  dehen¬ 
tures  w-iil  prohahiy  meet  before  the 
end  of  September  to  cnnsidei  the 
plan  t.o  be  proposed. 

Cifficiallv  no  information  regard¬ 
ing  this  )tlan  Is  available  hiit  there 
is  reason  for  belief  that  the  present 
•6'^  per  rent  first  mortgage  bond¬ 
holders  will  be  offered  *1,2i'>3  prin¬ 
cipal  amount  of  new  51^  per  rent 
fir.st  mortgage  bond.*  maturing  in  2:'i 
years,  Jan  in  rash  and  possibly  two 
shares  of  new  common  =tock  tor 
each  fl.nno  bond  now'  held  To  the 
holder  of  Sl.ttnn  of  the  present  6’^ 
per  cent  debentures  it  is  believed 
the  offer  will  he  n.2.5t'  principal 
amount  of  new  .6  per  eept  debeniitres 
on  which  interest  will  he  on  an  in¬ 
come  basis  for  five  years.  In  a.ddi- 
tlon  holders  of  present  debenture' 
may  receive  S2.5  In  cash  and  some 
five  shares  of  new-  common  stork 
Control  of  the  company  will  rentaVt 
with  SI.  T.awrence  I'orp  which  owns 
all  of  the  present  preferred  stock 
and  33,246  'hares  of  the  inn, non 
shares  of  the  inn,ono  shares  of  no 
par  common  stock  outstanding. 

Since  the  ronipany  has  been  doing 
well  this  year  and  is  in  a  position 
to  take  full  advantage  of  any  ini- 
pr-ovement  in  the  Industry  It  is  ex¬ 
pected  that  earnings  wiil  he  suffi¬ 
cient  to  cover  depreciation  and  first 
mortgage  bond  interest  with  a  strong 
possibility  that  interest  on  the  de¬ 
bentures  can  be  paid 

Some  33  day.s  must  elapse  after 
the  first  official  announcement,  of 
(Contintied  on  Page  8t 

POSTPONE  ACTION 
VANCOUVER  POWER 

Legal  DepartmenI  Says  Plebis¬ 
cite  Necessary  on  Acquisition 
From  B.C.  Electi-ic 

V;,i,couv-r  Bur-flu  Th-  rtnanctsl  Time, 
Vancouver.  —  Plans  of  the.  cPr's 
public  utilities  committee  to  take 
over  a  part,  of  the  B  G.  Flect.ric 
lighting  =ystpm  and  replace  it,  with 
a  municip.il  lighting  scheme  were 
temporarily  set  aside  as  a  result  of 
,n  report  from  the  citv'a  legal  depart¬ 
ment  to  the  effect  that  *he  whole 
matter  would  have,  'o  hp  Bubmitled 
to  pichiscile  The  proposal  to  take 
oyer  the  B  Fleriric  serxlce  was 
oricin.ally  put  forward  by  T.  P.  Mee- 
haa  <?■  I'ompant  which  i'  sponsoring 
a  pro.lect  for  the  h.arnesslne  of  wn- 
lerpower  in  Gheakamiis  CianyoTi 
where  the  city  hold,'  hydro  right.?. 
The  .Meehans  are  drsirou'  of  build¬ 
ing  a  rayon  pulp  mill  and  iising 
Cheakamus  power  for  the  enterprise 
Meanwhile  B.  r  Eiectric  Company 
is  closely  fnllow-ing  the  proposal  to 
abandon  street  cars  in  New  tVest- 
minster  and  replace  them  wlfJi  hns 
lines. 


Tipping  Sheet  Operators  Work  in 

U,S.  From  Canadian  Headquarters 


Curbed  by  provincial  frauds  pre¬ 
ventive  legislation  and  tbe  activities 
of  the  Better  Business  Bureau  oper- 
.Tiors  of  tipster  sheets  and  other 
high-pressure  .'lock  selling  schemes, 
many  of  w  hich  have  come  from  over 
the  Cnited  States  berause  of  the 
S  F,.  G.  regulations,  are  now  con¬ 
ducting  .1  campaign  tn  the  United 
.States  from  C.anndian  headquarters,  i 
They  are.  eapltallzing  the  riirrenr,  I 
boom  in  Canadian  mining  stoc  ks  for 
their  purposes.  As  a  result  an  in¬ 
vestigation  is  being  n’ado  in  Itetroit 
a.'  to  methods  being  used  hv  sev¬ 
eral  houses  w-iih  Canadian  head-  . 
quarters  w-ph  branches  on  the  other  i 
side  of  the  liorder  The  operation? 
in  Detroit  are  r-aid  to  he  pimil.ir  to  , 
rite  huc’rtpt-shop  and  harrel-hou'c 


taetirs  employed  before  the  founda¬ 
tion  of  the  S.E.G.  Many  persons  are 
rreeiting  "investmen'  eotin.'ellor 
re)iorts  of  jihenonienal  proem.'.'  of 
eprtain  mining  storks,  while  some 
Detmilers  hate  been  railed  lonc- 
disianee  and  informed  that  .stork 
had  hern  purrhased  for  them  \ 
few  days  later  they  rereived  hill- 
fo!  the  stork  And  when  the>  didn't 
l>a.\  tiie  hills  a  eaneeliaiion  no'iee 
wa.s  sent  to  them. 

It  wa.s  indieaied  that  Washington 
headquarter,'  would  send  a  repre- 
sentaGte  |n  Toronto  to  eonfer  wiiit 
.Tohn  M.  tiodfrey,  K '  Sevuri'ies 
Gfimnus.'ioner  for  Ontario,  who  has 
(o. operated  m  investigating  other 
reeeni  intprnaiion.al  'eeu'1ii*’s  'r.ans- 
aetion'. 


Is  Government  Angling  for 
Lumber  Market  in  the  U.S.? 


To  Aid  Saskatchewan 
Farmers 

Cf>rr»«p«nd^nr# 

Regina. —  Representatives  of 
various  eastern  finaneia]  inter¬ 
ests  hate  arrived  and  will 
eontinue  to  ari  ive  in  Regina  to 
discus.' with  ihejr  branch  man¬ 
agers  liere  plans  for  easing 
the  debt  burden  of  the  .^ac- 
ka'chewan  farmer  in  th’’ 
drought  area,  it  -t  as  learned 
from  Hon.  T.  C.  Pavls,  attor¬ 
ney-general. 

This  move  follows  a  eonfer- 
enee  in  the  east  in  .Tune  w  hen 
Premier  Patterson.  Mr.  Davi,' 
and  Hon.  .1.  W.  F.stey  laid  Sag 
katehewan's  e.ase  before  fi¬ 
nanciers  and  sought  greater 
concessions  to  alt  classes  of 
debtors  tn  the  prosinec. 


j  Report  From  New  York  Of 
j  Overture?  to  ExtenrI 

i  Reciprocity 

I  Would  Be  Factor  In  Negotia- 
i  lions  For  Outlets  In 

I  Great  Britain 


Canadian 

Securities 

Dominicn  And  Provincial^ 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DCMtNKKSFOiRrrnS 

CfSiPfiPwnflfHIMTTH) 
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St.  7arr*^5  est^Mnntreai 
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DOMINION  STORES 
MAY  HAVE  PROFIT 
1936  OPERATIONS 

Net  Loss  For  First  Half  Only 
$36,992  With  Sales  Ex¬ 
panding  Steadily 

OUTLOOK  BRIGHTER 


Toronto  The  Financial  Time* 

Tnrontfi.  Dominion  Stores  Ltd. 
all  hut  regained  the  ''hreak-even  " 
point  in  the  first  24  ■weeks  of  1336 
on  ac  increase  of  $776,316.  or  9. .53 
per  cent  in  sale?  over  sales 
same  period  of  I',i35.  Net  loss  after 
all  charge'  w,?®  $36,332.  a  decided 
enntra.'t  from  los.®  of  $37it.571  re¬ 
ported  in  the  first  half  of  1335.  It 
appears  that  'he  comiiany  hns  defi¬ 
nitely  reiersed  the  downw.ard  trend 
of  .sales  and  profit  ih.ai.  has  heen 
In  evidence  since  1331  .and  which 
reached  Its  lowest  point  in  the  last 
half  of  1434.  Providing  that  the  in- 
creaso  in  sales  shown  thus  far  this 
year  Is  maintained,  or  exreeiled. 
during  the  last  28  woe'ks  of  1336  the 
company  may  he  expected  'o  show 
a  .small  profit  for  the  full  year  whi'-li 
would  eompare  tiiiiie  farnrahly  with 
the  loss  of  $610,342  shown  f"r  1335. 

One  good  indieaiion  that  the  eom 
pany  is  regaining  far  or  is  the  in- 
erease  in  number  of  eustomers  aiid 
the  increase  in  the  average  s.a!e  per 
eustomer.  \A'.  F  Stewart,  vlce-presl- 
dent  and  general  manager  of  the 
ronipany.  s'ate?  that  Inerease  In 
sales  has  heen  greater  than  the  ave- 


.Sperial  C'lrrc'p.'^nd.n.-. 
ttfawa  --  1  level  opmep '  ^  in  tfie 

wheat  situation.  larcelv  th»  re'ult 
of  drought  eondiiion.s  affertinc  hroh 
d'-'Uiesfir  and  export  markets,  ha-e 
gone  f.ar  to  solve  the  Jirohlem  (.sred 

hy  the  federal  cotetniiienl  ir,  dis¬ 
posing  of  the  I  anadian  ?uip'u=  f.-  r 
whieh  It  had  heioine  finaneiall.t  re- 
rponsihle.  ,sjid  for  whirli  o  h.ad 
gunraroeed  a  p>-|ee  whieh  until  re 
eenti'’  had  intolved  a  loss  on  sales 
being  made.  If  w.as  generall.'  ac- 
eepied  that  w  ider  markets  for  wheat 
and  food.siiiffs  were  one  of  the  main 
nhjeei.',  of  the  government,  repre 
sented  bv  Hon  •  .  A.  Dunning,  Min¬ 
ister  of  Finanee  and  Hon.  AA'  D 
Eiuler,  Minister  of  Trade  and  g.otp 
merer,  in  opening  negotiations  look¬ 
ing  to  ft  revision  r>f  the  Fmpire 
i  Trade  agreements  following  their 
nilnimimt  term.  It  was  generallv 
accepted  that  further  concessions  on 
Brifif.li  textiles  and  certain  iron  and 
Bteel  products  entering  Hie  <_  .anadian 
market  would  he  offered  ill  ex¬ 
change  I 

How  ever,  the  'itiiatioTi  Is  now  one  | 
In  which  Ganad.'i  is  no'  so  vttallv 
concerned,  for  the  time  being  at 
least,  with  foodstuff.'  markets.  And 
we  note  a  significant  iiem  in  "Busi¬ 
ness  M  eek."  American  trade  author- ; 
it.v.  w  hich  s.a,vs  that  Ganada  vert  tin- i 
officiall.v  is  making  otertures  to  .see 
’,’^p!lf  the  I'nited  .“states  will  rut  down 
the  tariff  walls  '<1)1  further  if  ''.an 
a.da  abrogates  the  Otiaw.a  (fimptre 
Gijsf/sms  I’nioni  agreemen'.'. 

"Ghief  oh.ieri.  to  sell  Fnoed 

St.ates  more  lumber  Ganada  onp. 
got  part  of  British  iumbor  nt.arkets 
that  w  ere  lost  hv  this  rounirv,  and 
Then  w-as  hit  hy  so-called  exci.se 

duties  on  imports  into  T'nitf-d  . 

Slates.  AVashineton  aud  Oregon,  ' 

already  indignant  at  ('orde'i  Ifull's 
reeiproeal  agreement  with  ('anarl,,. 
will  hit  rp.iling  if  new  mroe  ma¬ 
tures. " 
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Social  Credit  Campaign  Has  Been 
A  Flop  in  the  Manitoba  Election 

Winnipeg  Bureau  The  Financial  Tim#f 

Winnipeg.  -  With  election  clay  i  ken  administration  and  reiterated 
1  Monday  there  are  few  prognosticat-  i  from  all  platforms  Is  that  it  has  im- 

‘  .  .  J.  .  ...  ,  .  posed  and  countenanced  a  hurden- 

ors  here  who  predict  anything  hut,*  ,  '  :  _ _ 

1  some  taxation.  VA  hat  anpeal  will  he 
the  return  of  the  Bracken  e-ivern- j  ^ade  hy  the  Co-nservaf  he  nartv  will 
ment  with  a  safe  majority  over  the  i  he  derived  by  their  planks  to  elim- 
t  aggregate  seats  which  are  likely  to  irate  the  unpopular  two  per  rent, 
go  to  the  opposing  parties  and  wage  tax.  and  to  reduce  the  automo- 
groups.  The  only  aggressive  ram- 
paigm  In  opposition  has  come  from 
tho  Conservatives,  preaching  a  re¬ 
duced  taxation  doctrine,  but  with ,  only  an  emergency  measure  which 
only  38  candidates  nominated  for  the  w  til  be  eliminated  when  co-ndutons 


4  s  To  Marketing  Policy 

Another  phase  of  the  when!  'itiin- 
riiiit  in-so-fnr  as  the  government  is 
involved  h.as  to  do  with  iht>  fixed 
priee  for  the  new-  rrop  In  fh:.'  con¬ 
nection.  1'  is  suggested  that  there  i? 
a  piirpo.se  behind  the  lonltnued  sell 
ina  of  wheat  futures  hv  the  r.-inn- 
dian  Grain  Board  In  'he  face  of  defi 
nite  sign?  of  a  much  stronger  worM 
situation,  that  n/u  onlv  are  the  goc 


rage  of  3.53  jier  cent  and  in  these 
territories  the  company  Is  operating  ernment's  holdings  mainly  in  future 
at  a  fair  profit  Id  o'her  territories 
the  Increase  In  .'.ales  has  been  small 
and  losses  have  heen  incurred 

During  the  first  half  of  1336  the 
average  number  of  stores  tn  opera¬ 
tion  ■was  Increased  to  433  as  com¬ 
pared  with  486  In  the  same  period 


for  which  there  mav  no'  he  such  a 
favorohle  inarkct  when  the  Argen¬ 
tina  rro|>  hccome.s  a  |far'nr.  bti'  'hat, 
hy  continued  selling,  the  'ipward 
trend  of  the  market  is  being  retarded 
until  such  time  as  the  government 
Is  in  a  position  to  declare  a  tnini- 


of  1935.  The  average  sales  per  store  mum  nricP.  Thore  would  he  a  ma- 


is  up  to  $18,803  from  $16,688  Back 
tn  1331  the  compan.v  operafed  57  2 
stores  but  with  drop  in  sales  volume 
the  most  iinprofltahle  stores  -were 
closed  and  the  number  In  operation 
dropped  to  an  average  of  4.85  In  the 
first  half  of  13'35.  Since  then  a  few 
stores  have  been  opened  hut  the 
major  expansion  acfitlty  has  been  In 
extending  existing  stores  with  'h® 
object  of  Increasing  volume  of  sale? 

(Gontin'ied  on  Pag®  21 


lertal  advantage  to  the  covernmen' 
from  the  standpoint  of  the  financial 
responsibility  involved  in  fixing  I's 
price  before  rather  than  after  a  ftir- 
ther  advance  should  such  an  advance 
he  the  resul'  of  speculative  opera¬ 
tions  on  the  hart'  of  price  prospect? 
for  the  current  crop 


WIDE  EXPANSION 
'  GYPSUM’S  SALES 
FIRST  4  MONTHS 

Indicated  hy  Prodyrtion  Figure* 
For  Canada.  Up  40.6 
Per  Cent. 

BEST  MONTHS  TO  COMJE 

T-.,"ntn  Biimii  Th..  Finanrla!  Tima! 

Toronto  I  anadj.in  prod’jr’'on 
of  gvp.ium  'hows  ,nn  increase  o'  ic.R 
pci  cent  In  the  first  f.-ui-  months  o' 
;1''''.6  a.s  compared  '’-oh  the  'amc 
period  in  1 13.:  and  I  hi?  c.m  {.r.  ta’-isn 
a.'  an  indication  tha'  Gv’psum  Li.m.c 
A-  Al.abas'itm  h;.'  enjoved  a  mo-o  ac- 
'  tiv(i  per-i  I  H’.*n  in  B'G'i  nner  n.j 
crude  :;yi>,-u!7’  has  been  in 

tbe  t'nited  St.ate?  ;;ni  c  bn  :-  latviT---, 
Gt  psnni  I.mic  .V  \ lah,a.-''nc  tfi.-  ne-  -.- 
rri'ereii  mtn  the  c-xi.cr-  hn-ine.'-  'n 
«in''  l.'iTL't*  d ,  'njig'***- 
tlic  nia’-itiincs  forincr'--  a.-'n-'r-j  -n-?: 
[iroriiicHon  fimv.-.c; 

Pi'odiK'ion  'V  gt  iisuni  .alw.a--? 
sninll  in  'iic  fj-?>  iiimviei  .apH  n  jo?. 
'or.'il  incrc.-i,'.^  .appears  in  Anri’ 
will. 'll  '•online, ca  'o  a  nenk  in  .Tun? 
or  I'll'  rrofliifiion  of  in  any  'ons 
in  .-Apr!],  tni't.  i?  well  in  cxre??  of 
the  26  -,1-  tons  pr'iriur.-d  'n  .Apr'! 
ir'l.A.  .and  'h"  2.5, Abv  'ons  produood 
in  Anri!,  ttili  Ms--  and  ttino  rro- 
duftion  can  .als.o  6p  oxprrted  'o 
show  mod  Cain?  ot-er  '32.7  'v'neTi  th® 
final  f'gurcs  are  avai'a'nle  an.ft  dc'- 
pitc  th''  pr'ce  'bttation  "  •'•.nuld  ap- 
pe.ar  tha'  Gypsum,  l.ime  fc  .Alabas- 
tinc  should  be  able  to  'how-  imp'ove- 
ment  in  profit  on  the  larger  v-nlume 
of  hiislness.  Tn  'he  fiscal  vpar  “0(4- 
cd  Vot-embet  "6,  1335  the  compap" 
'howed  a  net  locc  of  .*116. ,53,3  after 
prot'jdinc  'or  bond  ipte»-ac,t, 
eia'ion  and  other  eh.arse?  Anv  im¬ 
provement  in  hiislncs?  should  pormit 
the  c.ini)tan\  to  earn  fi.xed  charges 
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bile  tax  to  a  nominal  -5  a  car.  In 
rebuttal  the  Bracken  government 
has  asserted  that  the  wage  tax  is 


65  seats  the  chances  of  this  party  improve.  The  government  points  to 
being  called  upon  to  form  a  govern-  its  balanced  budget.  Its  high  credit 
ment  are  not,  considered  very  bright,  rating  and  to  the  fart  that  all  prov-  ; 
The  Social  Credit  campaign  has  been  incial  services  have  been  maintained 
largely  a  flop.  The  fanfare  of  triim-  during  the  depression  vear.s. 
pets  sounded  at  the  outset  has  been  .As  wa.s  shown  in  Alberta  it  is  not 
reduced  to  a  mere  squeak,  and  the  possible  to  assess  the  otiiconie  of  a 
partv  onlv  succeeded  in  nominating  popular  vote  unless  due  regard  is 
20  candidates.  .AIosi  of  these  are  paid  to  a  certain  silent  resentment 
obscure  men  with  no  political  ex-  on  the  part  of  the  thousands  of 
perlence  and  equipped  wir'n  nothing  electors  who  regard  Hie  depression 
In  The  w-ay  of  a  clear-cut  'rational  as  something  which  was  imposed  on 
programme.  them,  and  whose  one  desire  is  tp  ex- 

The  labor  candidates  have  been  press  by  the  ballot  their  resentment 
vociferous  tn  AA  innipeg.  which  is  one  of  the  hardship.?  and  distress  which 
constitUBiDcy  electing  eight  members  ha.®  been  their  lot  since  13,30  A 
on  the  proportional  representation  ;  portion  of  this  grou'e  v'?!®  will  go  to 
plan.  Their  support  will  likely  be  the  Social  G redit  candidates.  i..abi)r 
confined  to  the  Greater  AA’innipeg  will  get  It?  share  .and  'he  Indepen- 
area  but  many  will  regard  them  dents  will  appeal  to  this  class  of 
lucky  if  they  retain  tne  five  sea's  elector  So  far  as  ran  be  ganged 
they  now  hold  new.  however,  the  re.'ult  of  it  ali  i? 

The  on"  charge  made  hv  the  op-  not  expected  to  sertousiy  embarrais 
posing  candidates  against  the  Brae-  i  the  Bracken  goverpmen; 


Invest 
in  Bonds 
by  Mail 


InA'cstors  v  iH  find  our  corres¬ 
pondence  department  a  con¬ 
venience  in  the  purcha.'e  or 
sale  of  securities  or  for  in¬ 
formation  and  quotations  on 
investments. 

We  shall  he  glad  to  forward 
on  request  a  selected  list  of 
offering.s  including  Canadian 
Governinent,  Municipal.  Pub¬ 
lic  Utility  an'I  indu?tri,il 
Bonds  suitable  (or  individuaJ 
requirements. 


Wood*  Gundy  </k  Company 

Limit  pd 

Toronto  a*  i  a*  »  Ott.aw» 

Montreal  Hamtlto.n 

innipfg  Montreal  Vancouver 

London,  Eng.  FaoitE  .  H.-xiLscfs  ?131  London.  Onk 


Toronto  ‘Ex'  Exhibits 
Indicate  Good  Times 


T<'ronto  Bureau  Ttir  Flpanria!  Timr» 

1  eronto  Tnevease  in  advance 
hooking.'  of  sp.are  hv  exhibitors  .a' 
the  Ganadian  National  Exhibition 
reflt-cf?  improvement  tn  general 
business  conditions  in  Canada.  In 
'Ive  major  building'  more  space  has 
been  honked  than  tn  1323,  the  peak 
>e,ar  In  the  hi.'tory  of  the  exhibition 
which  las'  year  aifracred  a  paid  at¬ 
tendance  of  ne.arlv  1.633.000  people. 
The  exhibition  will  be  open  this  year 
from  Aiigii't  28  to  iSepfember  li. 

Alarked  incre.ase  in  bookings  o1 
space  bv  exhibitors  l.s  reported  for 
food  product',  c-irtnln  line.®  of  rna- 
chnery  and  general  manufacturing 
lines  tn  which  there  is  direct  con¬ 
sume-  interest.  There  is  a  tendency 
toward'  more  displays  of  process¬ 
ing  methods  and  Tip  Top  Tatlor.s. 
Gori'olidated  lArverage?.  Aloffats 
Ltd..  Bilimore  Hats  Ltd  and  t  an¬ 
adian  Industries  Ltd.  will  all  have 
laree  displays  Possibly  the  largest 
exhibit  will  he  that  of  Imperial  Alr- 
wav?  which  will  feature  trans¬ 
oceanic  routes  The  display  of  h'jei- 
resE  equiptnent  will  K®  larger  Au¬ 
tomobile  .and  radio  cxliiblts  may  bf 
curtailed  somewhiL 
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Dominion  Stores 

May  Have  Profit 

1936  Oparationa 


Canada  Cement  Co. 

Executive  Changes 


as  fulJow 


Cresconl  Creameries  Sales  Much 
Higher  But  Special  Expenses 
an  Offsei 


Material  Improvement  in  the 
Market  With  Increased 
Exports 

PRICES  ARE  IMPROVED 


PerioH  S=5!r,  f?r  Lot# 

1st  2*  'vk*  ^  ». 870.1)3  —%  16. O')? 

I.as'  28  wks  laii  1,761.481  .._  7)0  770 
tat  24  wk-.  mi  8,0<»4.n22  —  170. i/l 

l.sst  26  wks  10)4  O  p/O.OOS  —  102072 

1st.  26  'vk.  10)  t  0.716.10'  i.>n..»’t 

l.sst  26  wks  10))  0.0)6  177  182.101 

I,,  26  wk.  10)1  0  821.700  1  16,771 

Last  26  wk.  lO)’  11)81,117  118  )«6 

Ut  76  wks  :012  11,616  016  21)  218 

At  .Tueo  1",  IfS'L  th*  r-omraDy  bad 
■working  capita!  of  f^.Olo.Sfto  os  conl- 
pqrcd  with  ??.('43.S9f>  at  . the  end  of 
loss  n  hile  ra?h  and  call  loan*  h'»ts 
tip  tp  t1, 151  651  from  $1,034,214  re- 
tlsotinf  8  *6880158!  drop  In  inrenfo- 
r)68  sfhi»'h  ot's  rspoftad  at  $1  65?.- 


organization  .  ,  .  offices  in  the 
hnancijl  centres  of  the  world 
.  .  correspondents  everywhere. 

MOPFRM.  FTFlcreNT  BANKING  SERX'TCE 
I  •  ,  •  the  outcome  nf  1 7  V  yean’ 


PPJCES  ARE  HELFFUl 


HEAVY  TAX  BURDENS 


llnJ  Ojfice;  t^Untnal 


\Vi«n!pag  PuTfa'i  rh«  T*rr.9* 

''  innipps  A  n-heit  ^rop  in  thm 
,  fif-ighborbot^d  r»f  ^25. bush?!? 
roush!"’  on!^’  hiilf  ^  r^^r^p^  up 

TiAnr  ■'«  !th  th?  j  period  du* 

to  2?t  UDd€t^  a;  In  ♦.ins!* 

in  the  Canadian  Pu?  tn  t.h(>t 

prolonged  ■’va'  ?  'vhg^t  crop 

in  rh?  prairl®  rmTince?  i?  uo'''' 
nnlv  5^^  nnrTnaV  ani^'^rdln? 
nar?fu1  •stimat??,  and  ♦h^r*^ 
a  fut'th?r  ’'•r??sicn  un!®?.=s 
rain?  wlthnu^  d?!av 

At  tb®  middle 

a  cr^n  A 

vicM  nf  450. a.pp?ar®d  ■••’aIi 
tb®  po??ibi|itie.5  Then  ram^ 
the  past  m'^ntb’s  dr-i'u^bt  at'compan- 
lad  bv  fbe  b'^toef  7-^»5thar  pyt'or 

nrd^d  '^T!  th®  praiPi®*  SnC?? 

rni!11p*n  act??  of  ''•’beat  land?  ha^*® 
hApn  virtualP'  burnt  up  and  in  a.dd^ 
Mon  fbo  ?^utb®!rn  ar®9?  th® 

?r®  a^ain  ''onfr''nt®d  ■'^’nb  aciU® 

fndd^r  sbort^^^  Tt  jsi  nc^  b?bc*-?d 

tbnt  tbl?  plc^ur®  b®  ?naM®r!.alb 

ohanff^^d  b"^  tlm?  bgrt-c^HTio’  5?t? 
und®T'vi’’a.'v  but  F'^od  rains  "^“ould  still 
?a‘^'6  .a  ^'ast  tr^ct  of  tOrritOT'”  ^h6rt® 
tb^  crop  d®t?r!^ra*’ion  1?  not  too  fa’* 


i  V’ancouver,  —  Although  the  log 
8ca!6  n'8s  down  fonsidci  .ihl.f  last 
month  owing  to  the  cnrtailtnent  of 
wood*  operation?  dtie  <o  midsiint 
mer  and  the  fire  hai.atd.  the  fir?' 
8iT  months  of  the  year  havp  shown 
important  gains  in  the  prod'jvtion  nf 
lumber  in  British  Cohitnhia 

There  has  been  n  material  'm 
provement  in  the  market,  -with  the 
T'nlted  Kingdom  continuing  to  ar 
count  for  most  of  the  huving,  .4  s1i 
teen  per  cent  Increase  in  pmdiic- 
•  tion  has  been  reported  h.v  spwmills. 
and  emploj-ment  has  increased  <o  a 
total  of  approximately  Co.nnn.  w  hich 
,  is  about  as  many  as  the  industry 
has  ever  accounted  for.  directl.v 

.Average  prices  have  Improved  bv 
about  $1  a  thousand  hoard  feet  In 
mo.sf  grades,  with  good  demand  for 
fir  and  noticeable  increase  in  domes 
.  tic  consumption  within  the  province, 
Hemlmk  and  spruce  are  still  dull  | 
spots  on  the  marker  map.  but  there  i 
has  been  fair  demand  for  cedar. 

UalPTbnrne  Expurls  larger 

\8  aterborne  exporl.s  for  5  months' 
o'  the  year  reached  448.066  dOti  board  I 
■  feet,  compared  with  338,060.6ii0  feet  | 
in  a  similai  period  last  year,  A’ol-  . 
time  increafes  in  shipments  to  ih'^  ' 
f'niled  Kingdom.  I'hina,  .‘South  Afri- 
!  l  a  and  the  AtiantP-  coast  were  high¬ 
light.*  in  ihe  export  picture,  includ¬ 
ing  matetial  recovery  in  the  tlasiern 
Canadian  field  . 

The  official  log  scale  for  the  six-  . 
i  teen  months  period  between  Janu¬ 
ary  and  June,  inclusively,  was  1.-  ! 
board 


BANK  OF 
MONTREAL 


C  P.  Ktlhoiirn.  M  r  r  C  ,  who  hgo 
been  ejected  )  Ice  president  of  the 
Canada  l  ement  i  ompnnv  f.tiTiited 
was  horn  at  n«  en  Notind.  Ont  ,  and 
Is  8  graduate  of  At.Oiit  fnlvorsltv 
He  .lolned,  tl)o  I  gnada  •  emept  Com- 
tmny  Companv  in  looo  and  became 
general  superfnteridenf  m  161?  Was 
appointed  a  director  in  1631  Me  is 
a  director  of  t  anadlsn  T?pf rartprie? 
T.td.,  .a  member  if  the  Montreal  Bad¬ 
minton  &  .Srpiash  <  Inh  and  vice- 
president  of  Tlie  engineer.#  Club 
George  A.  Russell  « ho  has  been 
appointed  secretarv-treasurer  and 
comptlorrer  has  licen  in  the  em 
ploy  of  tlie  r.ompan'  since  1606  In 
various  capacjlie.s,  for  several  vears 
as  chief  accountant.  .a«  assistant 
treasurer  . and  ass.isiaiii  comptrollar 
and  as  comptroller  He  was  horn  In 
Oxford  County.  Oni..  educated  at  the 
Collegiate  Institute.  Woodstock.  Ont,, 
and  has  spent  almost  bis  entire  busi¬ 
ness  life  in  Ihc  cenienf  Industry.  i 


The  territor—  Iving  east  of  th#  tip* 

I  down  throngh  Saskatoon  and  p* 
glna,,  a  distanep  of  a  little  more  than 
2np  miles  and  extendio.g  esiteri- 
I  through  Manitoba  -n-ill  have  a  fan- 
harve.st  if  the  heat  jtihside*  and 
some  rain  l?  obtained  Similar  pros 
^  peefs  are  held  out  for  the  central 
Alberta  region  and  tjiero  are  a  .(eo 
small  good  spots  elsewhere 
45heat  Belt  p,jffer» 

A*  in  the  drought  years  of  tiis 
past  Saskatchewan  has  .ruffarerl 
more  than  the  other  two  province* 
Tn  the  whole  of  the  southern  area 
and  about  opo-third*  of  the  western 
^  portion  of  the  province  will  harvest 
j  little  nr  nothing  Tn  southern  .Al 
herfa  from  Lalgeri’  to  th®  intenta 
tlona!  border  opiy  th®  irrigation 
I  districts  will  shoiv  anythin?  like  * 
respectable  lield  and  m.anv  district? 

I  irill  get  nothing,  not  even  feed  for 
the  livestock.  As  in  th®  past  seven 
'  years  Afanitoba  ha?  a  had  area  t® 

'  the  south  west,  hut  conditions  10  thi* 
i  province  are  relatively  th®  ho^t  in 
i  the  west 

Apart  from  the  continued  *®'t 
!  steady  deterioration  there,  is  litti* 
that  i?  new  in  the  crop  situation  a.3  * 
whole  The  results  seen  tod»v  are 
due  entirel.v  to  excessive  heat  at  a 
time  when  the  crops  wer®  dra-wine 
♦heir  maxlmijm  m.oisture  from  th® 
soil  When  the  supply  virtuall"  dried 
up  as  it  did  in  th®  .southern  area* 
the  parched  and  wiped  grain  s'nipi' 
died 

A  light  rust  infection  i*  apparent 
in  atarifoba  and  Sask.atrhewan.  Nu* 
po  damage  i®  anticipated  from  this 
source  during  the  current  vegr 
■Again  the  so-called  rood  areas  of 
the  we.st  are  inflicted  with  a  snotf 
crop,  due  to  the  vagaries  of  th»  lighi 
rainj  which  have  fallen  during  the 
past  month. 

The  only  bright  spots  m  th®  'pic. 
ture  .are  the  gram  price*  which 
have  responded  to  ih®  impaired  eon 
dition*  of  the  pr.strie  grain  cropt 
Prediction*  of  dollar  wheat  am  now 
being  heard  f'-oni  ail  ntdes 


264.000.060  board  feet,  compared 
with  1,681,000.00  board  feet  In  a  like 
period  last  year.  In  addition  were 
the  handling  of  some  3,782,000  lin¬ 
ear  feet  of  poles  and  piling,  produc¬ 
tion  of  78,000  cords  of  wood  and  the 
cutting  of  636,000  pieces  of  hewn 
ties.  Log  exports  dropped  from  112.- 
000,000  board  feet  to  90.000,000  feet, 
indicating  an  increa.se  in  home  man- 
ufa.-ture. 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  AMD  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Lihlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 


Net  For  Month  Shows  3rd  Con^ 
secutive  Gain — Six  Month 
Earnings  Up  $106,709 


lCOMPANYI 


first  half  of  the  year  were  only 
$11,088  higher  than  for  the  corros- 
ponding  period  of  last  year,  but  op¬ 
erating  expenses  were  down  $95,621. 
As  a  result,  net  earnings  at  $8,291,- 
014  show  an  Increase  of  $106,709  for 
the  6  month  period. 

Comparative  figures  for  the  month 
and  for  the  6  month  period  follow: 


Earnings  of  Brazilian  Traction. 
Light  and  Power  Co.  for  the  month 
of  June  again  showed  an  increase 
as  compared  with  Ihe  same  month 
last  year  This  is  the  third  consecu¬ 
tive  monthly  gam  in  earnings  for 
the  company  following  nine  conse¬ 
cutive  monthly  decline.*  between 
July,  J9o5.  and  .March  19,36.  Earn¬ 
ings  for  the  6  months  ended  June 
show  a  satistactory  expansion  with 
a  (oniraction  in  operating  expense.* 
being  the  principal  factor  therein. 

For  the  month  of  June  gross 
earning.s  were  $84,539  higher  than  in 
June.  1935,  at  $2,667,714,  while,  ex¬ 
penses  being  up  $20,942,  net  earn¬ 
ings  show  an  increase  of  $63,597  at 
$1,488,477.  Gro.ss  earnings  for  the 


Nef  Eaminga,  After  Bond  Inter¬ 
est  For  Year  Ended  Janu¬ 
ary  31st,  at  $73 


.  .  .  1.488.477  1,424,880 

■Si>  Month*  Endtil  with  Jun- 
1638  1633 


Toronto  Bureou  Tho  Ftnanciol  Timo* 

Toronto,  —  Operating  profits  of 
$9,379  and  total  profits  before  bond 
interest  of  $9,808  is  shown  in  the 
annual  statement  of  Canada  Machin¬ 
ery  Corp.,  Ltd.,  for  the  year  ended 
Jan.  31,  1936.  Interest  absorbed 
$9,735,  leaving  net  profit  of  $73,  and 
B.  total  balance  carried  forward  of 
‘  $12,127, 

The  balance  sheer  reveals  current 
assets  of  $285,840,  against  current 
liabilities  of  $106,803.  making  net 
working  capital  $79,037. 

Capital  assets  appear  at  $1,444,733. 
including  good  will  of  $1;  while 
investments  in  and  advances  to 
whollj'-owned  subsidiary  amounted 
to  $68,510  and  balance  due  under 
agreement  of  sale  S20.('00.  Total  i 
assets  were  $1,819,085.  1 

On  the  liabilities  side,  other  tnan: 
current  were  bonds  outstanding; 
$301,760.  less  $139,500  acquired  by; 
trustee  for  sinking  fund  leaving' 
$162,250  Preferred  stock  comprised; 
6,025  shares  booked  at  $002,500  and  j 
9,600  common  .shares  of  -$10  each,  j 
booked  at  $96,000,  Depreciation  ap- ; 
pears  at  $839,405,  and  surplus  $12,- | 


To  Add  to  Laboratory  Space 
and  Plant  at  Huntinfirdoo, 
W.Va, 


Croso 
Lxpen  s«» 


UWIITEP 

Mt»0  neriet  -  -  LACHINE  rNONTREAU  QVf. 

■  RSNCW’OrFICES  »ND  WOeKS' 

E»L  OTTAWA  WINNIPEG  VANC.okfMtR 

AMMEPST  TORONTO  CALG.ARY 


I  Increased  interest  by  Ipdustry  tn 
I  non  ferrous  alloys  a*  a  weapon 
!  against  rust  and  other  forms  of  cor¬ 
rosion  has  made  necessary  an  en- 
I  largement  of  the  lahorator*-  facili¬ 
ties  at  tlie  Huntingdon.  5V.  Vti.  plant 
of  the  Inieniational  Nickel  Com¬ 
panv.  Inc.,  according  In  Robert  C 
Stanley.  President.  He  also  announ- 
i  ced  that  new  administration 
offices  would  be  built  and  a  new  unit 
;  would  be  added  to  the  open  'hearth 
■  furnaces 

The  plant,  v'-hich  produce.*  Monel 
I  Metal,  pure  niekel  and  Inconel  in 
!  commercial  shapes,  is  now  operating 
at  appi’oxiin’itely  the  1929  level,  he 
■said,  and  a  2.5-ton  op.sn  hearth  fit.-- 
nace,  will  be  built  to  bring  ingot  pro 
diiction  in  balance  with  the  rapacity 
of  the  rolling  mills  A  three-storey 
brick  administration  building  1* 
being  erected  for  the  executive  offi¬ 
ce.*  «'d  the  ebemical  and  physical 
laboratories  are  being  enlarged 

•‘Growing  recognition  by  industr-- 
of  the  destructive  effects  of  rust  and 
other  forms  of  corrosion,  is  bringing 
.great  pressure  to  beat  on  the  pro 
diicers  of  corrosion  resistant  allov'* 
and  steels  to  develop  the  physical 
properties  which  have  hitherto  been 
obtainable  only  in  corrodible  steels, 
“.Mr.  Stanley  .«aid,  “Tbi*  develop¬ 
ment  requires  both  stricter  labora¬ 
tory  control  and  further  researrb  , 
and  experimentation.  It  also  hag  | 
made  necessary-  an  increase  in  the  i 
primary  ingot  production  to  meet  the  I 
demand  on  the.  hammer  shop  and  j 
mills" 


AGENCIC*  KOMONTON  RBGINA 


Newsprint  Comes  Back 

No.  3— ABITIBI  POWER  &  PAPER  CO.,  LTD 


est  due  June  1st,  1932.  being  de¬ 
faulted  Divid)r-D(is  were  paid  regu¬ 
larly  on  the  7  per  cent,  prior  pre¬ 
ferred  stock  from  1913.  vi-hen  ar¬ 
rears  were  fully  paid  up,  unttl  Cc- 
t.ober.  1931;  none  .since.  On  the  6 
per  cent,  preferred  stock  dividends 
wore  paid  from  April.  1928,  to  April, 
1931 ;  none  since.  On  tho  common 
.stock  dividends  were  paid  at  vary¬ 
ing  rates  from  October.  1910,  to 
April,  1921:  none  paid  between  .luly, 
1921,  and  July,  1932;  $1  a  share  paid 
quarterly  from  October,  1922.  to  Oc- 
tobre.  1926:  $1.25  quarterly  from 

January,  1926,  until  January.  1928; 
$1  a  share  quarterly  paid  .April. 
July,  and  October  1928:  none  since. 

Working  On  Reorganization 
-4t.  the  time  of  the  pre.sent.atioii  by 
the.  receiver-raanaget -Of..  Ihe  com¬ 
pany's  annual  report  for  the  tear 
1935  a  letter  was  sent  in  bondhold¬ 
ers  by  the  protection  committee  in 
forming  them  that  plans 
derway 


xfflnnfactnrer*  of  Tlleh-Grade 


Kniflcd  Underwear,  Hosiery  and  Outerwear 


MU.LS  AT 

PRAVTFORn.  op»  London  ont  vvaterford,  ont 

roATirOOK.  O'li-  ST  UVACINTHF.  Qn" 


helling  Agent*  to 
IVbolesale  Trade: 

itiHN  t.ORDO.V  A  SO> 
IIMITRD 

Ti)rnnt«i  A  Montreal 


GATieral  Offie® 

PARI.*^.  Ofli 


Corporate  Investors  To 

Pay  Increased  Dividend 


Toronto  Bureau  The  Financial  Tima* 
Toronto. — Directors  of  i  orporate 
Investors  Ltd.  have  declared  a  divi¬ 
dend  of  o’-'ac  per  share,  payable 
.\ugu8t  15.  to  shareholders  of  record 
July  31.  'This  represents  an  increase 
tn  the  dividend  rate  from  the  5  cents 
which  has  been  paid  quarterly  The 
Issue  price  of  the  stock  has  been 
raised  to  $7,50.  effective  tramediate- 
iv.  but  shareholders  are  entitled  to 
buy  additional  stock  at  $7  25  per 
share  up  to  .August  I 

The  annual  statement  of  the  trust, 
issued  recently,  showed  the  nember 
of  shares  outstanding  at  66.515  and 
paid  in  capital  at  $534,078  It  ts 
anticlpatfd  that  paid  in  capital  will 
be  increased  to  $1,000,000  during  the 
current  year  Earnings  in  the  fiscal 
year  ended  April  30,  1936,  amounted 
to  26.3  cents  per  share  on  the  ave¬ 
rage  number  of  shares  outstanding 
during  the  vear.  This  compared  with 
21.7  cents  tn  the  preceding  v-ear. 


Continue  Steafly  4-Wpe.k;ly  Ex 
pansion  Dtiring  Period  Etided 
July  1 1  fh 


were  un 

for  »  capital  reorganlra- 
!  tion  of  the  company  and  that  engin. 
j  eertng  surveys  of  the  various  pro- 
j  perties  were  being  Instituted  'nok- 
ing  towards  this  end.  Since  then  no 
announcement  has  been  made  w  ith 
regard  to  the  progress  made  in  the 
reorganization  plans  hu*  ii  t*  under¬ 
stood  that  an  offs*,  whteh  will  in¬ 
volve  considerable  nin-  wcilanr 
capitg!  being  brought  in,  may  be 
made  gt  g  comparatively  early  date 
Ontlook'  Tot  SocnTjtle* 

Tn  vle*v  of  deveiopmenta  in  the 
ne-wsprint  industr'’  during  the  past 
'■ear  and  the  fairly  definite  outlook 
for  ne,ar-caraeity  operations  ■with  a 
higher  price  fnr  newsprint  during 
1937.  it  mav  1,0  assumed  that  any 
reorgani.ration  plan  submitted  »this 
vear  n-iii  he  much  more  favorable 
in  Its,  term*  to  hotb  bondholders  and 
stockholders  than  could  have  been 
ev peered  from  anv  offer  submitted 
in  16.35  prior  or  subsequent  to  the 
expiration  of  th.e  depesit  agreement 
on  the  bonds  in  May  of  that  vear 

The  earlv  prospects  for  th®  bond* 
depends  ontirelv  upon  the  term*  of 
th®  reorganization  plan  which  mav 
be  submitted  later  thig  year  but  in 
the  light  of  conditions  tn  th®  indus 
trv  end  the  gtrategic  po«itinn  of  the 
company — if  taken  out  of  receiver 
ship — therein,  thev  appear  to  have 
tyirtv  rtefintte  speculat’i'e  nttrec, 
tione  at  -uircni  market  qiintatinn* 
of  around  5* 

Tho  S  per  cent  preferred  -'ecli. 
*el|ing  between  11  and  I?  and  the 
the  rommon  •teck.  at  around  3  are 
distmetiv  gambles,  althoueh  the  f®,- 
m?r  appear*  to  have  ?orrio  .ytfrac 
tiono  a*  a  sneeiitativ'®  hold  rhor®  i* 
tittle  or  no  market  available  op  the 
7  per  r-ent  preeferred  -Sleek  la.'t 
ai’ailable  'juetatlepg  beip.g  t;'  t* 
Th.ig  Igsue  with  ontv  31000  000  o,,t  | 

Standing  and  hai'ing  priortti-  o-  »r  j 
♦  tie  6  per  cent  preferred,  .aheuid  ■ 
otitain  favorable  troatmen'  under  j 
tti®  lerms  ef  an''  reorganise* ion  ef  i 
fe*  1 


1  r«-onte  Burrau  Tha  Ficanria!  Tima* 
Toronto — E'ominion  Stores.  ltd, 
reports  seventh  consecutive  increase 
in  sales  for  the  current  year  to  dot? 
in  the  four  neek  period  ended  JuD 
11.  when  sale^  totalled  $1,511,686  a? 
compared  n-ith  $1,340,449  for*  the 
-'orresponding  period  of  last  ’"ear 
an  Increase  of  1?  73®^  Sslcs  for 
the  first  2?  eek*  totalled  $10  3.31- 
418  com.pared  with  $9  434.452  in  the 
same  1935  period  ,an  increa.*"  of 
$946  936  or  16  93'"e 
Comparative  result?  t®  date  fol¬ 
low 

4.\ra*kt  ■  !rr- 

Erdad—  '748  '61' 

Ja®  2«  »  '4!M7»8'2’8r'!  i)"* 

Fab  2:  '  452  0*4  '  352  3  5}  t  3* 

Mjr  tl  Ijl?;*'?  Ill7?m  K’) 

Vp-d  18  15'®.??'  I  3S5  2*6  ■>  er 

Mj.  I?  15171)2  I)<;n3)i>  iiji 

j.jn*  14  I  483  382  '  33'’  741  *  34 

I-dv  ''  '5II6*(5  1*40446  177) 


AnolIrFr  Dividend  Likelv 

This  Year  On  Mode!  Oilt 


’Vlaker?  of  IHE  FIOSE^  FIOI  R 

MILLS  .AT 

Wnnfneat,  nrxntfnrrl.  Recnatii),  I'orfage  i»  rraln®.  Medtripe  flat 

/•I//)  f  IP  ic/TF  20  eod  fl  iRFFt  s 
Prg'Tfr/Ft'nf 

,  frank  s  meighen.  cMr,. 

t'/r^.c-aif-fae*  'Janarnl  AfirneFa- 

HL’GH  MACKAV.  K  r  r>irartnr>  C  H  G.  SHORT 

M  J  BREEN  .foMN  \V  HOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  I.SAAC  PITBI  ADO.  K  (  r  W  REFORD 

RT  HON  LORD  SHAUGHVFSSV.  h  C  PAI'l-  t  SISF.  G  W  ALLAN,  K  C 
HON  RODOLFHE  IF.MIEt'X.  Kf  .  P.f .  j  w  PYKF 

y*cfe»a7  FRANK  S  MEK'.HF.N,  C  M  );.  Measurer 

n  A  MaclNVFS  R  n  HUTCHISON 


Director?  of  Marn’e!  Oils  I.tmited 
if!  submitting  the  annual  report  of 
the  company  state  they  do  not  an¬ 
ticipate  carrying  out  any  further 
drilling  at  the  present  time  and  that 
thev  expect  there  will  be  funds 
available  for  a  dividend  towards  the 
end  of  1925.  Operating  profit  for  the 
year  ended  May  31  1.936  was  $«5,743 
and,  after  taxes  depreciation  and  de-- 
pletlon  there  w.as  $?S  459  added  to 
surplus,  compared  with  $29  707  in 
the  previous  year  -A  write-off  of 
$35,250  in-i'estment  in  Superior  G-oId 
Mines,  Ltd  ,  now  practically  defunct, 
reduced  surnlu.*  balance  to  $l,14o  ^ 

Production  from  Mode!  Mo.  1  and  j 
2  well*  shows  no  decline  Directors 
point  out  that  the  companv  has  e.x- 
tenpive  holdings  In  favorable  loca¬ 
tions  'n  almost  all  .Alberta,  struc¬ 
ture®  at  pre.sent  being  tested 


I  Imperial  Bank  Buys 

A  Building  At  Ottawa 


THOSE  WHO  KNOW  SAY; 


CRrawa  —  The  Imperial  Bank  of 
Canada  ha*  purchased  the  biiildlng 
In  which  has  been  housed  the  62 
Sparka  street  branch  of  tbe  Bank 
of  Montreal  Tbe  Bank  of  Montreal 
braneh  ts  to  be  closed  and  its  a<'- 
counts  transferred  to  the  main  of. 
flee  of  the  bank  In  Otbawa,  at  the 
corner  of  tSparks  and  D'l  luinor 
streets. 

W  B.  Harshaw,  who  lias  man.sp 
of  the  62  Spark.i:  .street  brandt.  i* 
being  appointed  assonaie  man-sger 
of  thetnaln  Ottawa  brunch  and  th® 
entire  staff  of  the  closing  hraiich 
wilt  he  transfciTPil  to  that  office 

The  property  lieinc  taken  over  hi 
'he  Imperial  Bank  of  Canada  ha,? 
an  asse®S0d  valu®  of  $113,125.  'h® 

land  extending  t'hroiieh  from  S)<aiks 
to  Queen*  streets  and  the  biii'din,® 
occupying  'he  Spark  street  from 
age.  The  building  originally  -Aas  o*’ 

2upt*d  bv  the  Bank  of  British 
North  America  wbieh  purchased 
'he  property  in  l^O^  I*  v-a?  l.aVen 
over  hv  th»  Bank  of  'fon'r**!  m 
191s 


FUn  ReorgAntzarion  For 

Dominion  KirklancJ  Minej 
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The  Campaign  in  Quebec 


LST  US  SES'.'F  VO'J  AND  yOl.'R  FAMILy 


AS  has  been  alao?*  invanabl^-  the  ra=o  in  election  riTTipai?T!?  in  *bif 
province,  the  cnn'est  ha?  ?p*t’.ed  dnvn  to  a  ?traif-ht  tv-o-parf-  f'sht. 
'although  the  altammcnt  of  the  a-ariou?  fTctien-  i?  ..^tii]  eomev-h.-'t  ronfnrinz 
Tue  Inng-avaited  prouounrem'^u*  of  P.'u!  G-'u  n.  leader  of  L'Action 
Libera!?,  to  the  effect  that  hi?  partv  —  .lindly  depleted  h-'-  th.-'  transfer  of 
allegiance  of  the  majnritv  of  the  member?  ?iicre??ful  in  the  last  electios 
to  the  Union  Nationalc  part’  of  Maurice  DuplrsMs,  former  leader  of  th* 

I  Conservative  Opposition  —  disposed  of  the  piospert  of  a  three  cornered 
contest  Mr  Gouin  —  'vho  bv  certain  observers  had  been  credited  'rttjs 
I'asciet  policies,  vhich  he  subseqiicntlv  disov  ned  —  explained  that  his 
I  Young  Liberal  party  tvould  siav  rtn  the  side-line? 

The  campaiim  so  far  ha?  been  marked  h’'  competition  in  promisee 
■"'ith  the  teovernment  leaders  angling  for  the  farm  vote  n-hich  becauee 
of  the  relatively  small  repr'^sentation  of  urban  vote?  in  tp-m?  of  seat?  ie 
the  dominating  factor  in  the  result  Typical  of  the  campaign  tactic?  van 
!he  statement  of  Premier  Godhout  in  one  of  his  addresses,  that  farmere 
paid  twenty  time?  the  taxes  of  other  classes  of  the  communltv,  he  prt^ 
mised  that  he  tcould  appoint  a  commission  to  transfer  this  tax  burden  from 
the  farmers  to  the  other  classes 

As  ha?  been  the  case  in  a  number  of  provincial  e.impaigns  in  Quebec, 
federal  politics  play  no  inconsiderable  part,  tvith  the  government  having 
the  advantage  in  beihg  able  lo  cive  assurance  of  federal  grant?  in  the 
fmancing  of  pension?  and  other  social  program.". 

Mr.  Duplessts.  as  leader  of  the  opposition  is  eamraignine  iarrelv  on 
the  result  of  the  invertigation?  ■which  led  to  the  retirement  of  Premier 
Taschereau  and  his  associates  and  it  remain?  to  he  seen  whether  the 
Gouin  Young  Liberals  who  have  not  iolncd  with  him  "  tn  he  content  to 
remain  on  the  side-lines  or  whether  they  will  respond  'o  the  government's 
overtures  to  bring  them  back  into  <he  Liberal  fold.  '  ' 


[gh-Grade  Issues  Con¬ 
tinue  Firm  Upward 
Moarement  in  Neavspi-ints 
Checked  —  Boauharnoi.s 
Feahu'e  of  Utilities 
Group 


Fana  Output  For  Year 
Exceed  Fifty  Million 
Dollars 


BACK  TO  THE  LAND 


BUSINESS  IS  BETTER 


town 


.ompany  so 


Moateanent  Promises  to  Gain 
Momentum  as  the  Result 
of  Thiis  Year’s  Successful 
Operations 


Increase  in  Revenues  From 
Banks  and  Business  Houses  is 
14  Per  Cent.  —  Real  Estate 
Shows  Little  Change 


,  High-grade  bonds  remained  firm 
j  throughout  the  past  week,  with  Do- 
I  minion  long-term  bonds  fluctuating 
I  within  a  very  narrow  range.  Do- 
i/mion  medium  term  issues  moved 
.  up  slightly  on  July  IT  and  held  that 
I  gain  throughout  the  remainder  of 
the  period.  The  entire  lack  of  short¬ 
term  bonds  was  again  in  evidence. 
Saskatchewan  bonds  were  a  feature 
among  the  provincial  issues  and 
moved  up  over  Utj  points,  while 
British  Columbia  6's  of  1947  gained 
a  little.  Ontario.  Manitoba  and  Al¬ 
berta  bonds  held  steady. 

The  upward  movement  among  the 
newsprint  bonds  was  checked  dur¬ 
ing  the  period  although  the  outlook 
for  this  class  of  securities  remains 
bright.  Abitibi.  for  instance,  is  earn¬ 
ing  depreciation  in  full  and  if  the 
anticipated  rise  in  newsprint  prices 
becomes  an  actualitv,  this  company 
is  expected  to  earn  bond  interest 
Abitibi  bonds  slipped  off  over  a 
point  during  the  week,  while  Cons, 
Paper  held  its  position  well  Minne¬ 
sota  &  Ontario  Paper  6's  lost  2 
points  and  Howard  Smith  remained 
unchanged. 

Beauharnois  securities  have  fea¬ 
tured  the  power  group  throughout 
the  period,  the  5's  gaining  lU  points 
and  St'i's  near!'-  2  points  Gatineau 
bonds  eased  slightly  and  the  Ottawa 
Valley  moved  up  poin’ 

Shawinigan  4H's  remained  unchang¬ 
ed  and  Maclaren  Quebec  5'2's  were 
8  point  higher 


Crown  Trust 

Company 


Vaaeotiv*.  Bureau  The  Finaacte!  Time* 
Vancouver. — tVhile  most  of  the  con¬ 
tinent  has  suffered  from  long  w-eeks 
of  drought.  British  Columbia  agri¬ 
culture  has  benefited  from  a  succea- 
sion  of  fine  growing  v-eather.  with 
the  result  that  production  this  sea¬ 
son  will  probably  be  worth  18.000.009 
more  than  that  of  last  year.  Officials 
of  the  provincial  department  of  agri¬ 
culture  ■would  not  be  surprised  If 
farm  output  this  year  exceeded  $50,- 
000.000. 

This  ■will  be  a  thoroughgoing 
comeback  for  agriculture  which-  like 
other  B.  C.  Industries,  suffered  se¬ 
vere  decline  in  the  depression  years 
The  all-time  high  value  of  produc¬ 
tion  w-a,fa  in  1929.  w-hen  the  figure 
was  approximately  $60,000,000  The 
low  point  was  reached  in  1932,  when 
value  was  estimated  at  around  $.34.- 
000.000.  Last  rear  the  figure  climbed 
to  $42,420,000. 

Back  To  The  Land  I 

There  has  been  a  noticeable  trek , 
back  to  the  land  in  this  province 
during  the  last  few  years  owing  to 
unemplovment  in  metropolitan  areas, 
and  this  is  parflv  responsible  for 
the  gains  in  agricultural  produc¬ 
tion — which  will  be  ail  the  more ! 
important  in  view  of  crop  losses 
eise^'vhere.  1 

The  latest  crop  estimate  for  apples ! 
is  placed  at  3.776,740  boxes  in  the  j 
main  growing  areas,  compared  with  ' 
4.581.031  boxes  last  >-ear.  The  de¬ 
crease  in  quantity  will  be  offset  by 
improvement  in  quality,  with  some  i 
price  enhancement,  it  is  expected. 

Dalrrlng  Is  Prosperous 
Dairying  got  away  to  a  good  start 
In  the  firs't  six  months,  and  is  one ; 
of  the  major  branches  of  the  Indus- ! 
trv,  ■with  an  annual  output  exceed- : 
ing  $10,000,000.  Normal  production  ’ 
is  anticipated,  with  values  a  little  | 
improved  if  anything  this  year.  In  i 
field  crops,  another  main  item,  there  ' 
is  an  increase  in  corn,  an  increase 
in  alfalfa  acreage,  and  promising , 
prospects  for  hay.  despite  some  flood  ! 
damage  at  isolated  parts  In  ten 
years  aifalfa  has  spread  from  a  neg- ' 
ligibie  item  to  a  major  crop  in  B.''.  ' 
Cereal  crops  are  reported  excellent, 
especially  in  the  spring  sowing.  | 
■'Vinter  killing  reduced  prospects : 
for  a  large  clover  seed  output,  and 
'"■oluntarv  limitation  has  occurred  in 


j  substantially  reduced  and  a  new  ex- 
1 1  emption  of  $150  per  each  dependent 
’  I  child  was  allowed,  by  the  new  act 
] :  on  income?  of  $2,000  or  over  which 
had  not  previously  existed,  as  a  re- 
I  suit,  those  who  had  not  had  such 
exemption?  in  the  past  win  find  their 
:  tax  bill  less  whils*  many  others  whn 
had  received  exemptions,  all  the  way 
from  to  $l,ooq,  win  be  faced 

with  a  higher  bill 

A  statement  issued  bv  L.  F.  Sewell. 

'  chairman  of  the  Board  of  Assessors, 
states  that  taxable  income  in  Saint 
Tohn  ha?  increased  from  $7,56t'.750 
in  1935  to  $12. 606. .800  in  19,36  or  an 
Increase  of  $.5,046,050,  Tn  his  state¬ 
ment.  Mr.  Sewell  says  that  "the  in- 

■  crease  tn  income  valuations  is  partly 
'  due  lo  changes  in  the  exemptions 

this  year,  but  not  tf>  such  a  large 
j  extent  as  one  would  be  led  to  be¬ 
lieve  This  year  we  have  had  to  give 
an  exemption  of  $150  for  each  de¬ 
pendent.  such  as  a  child  under  18 
years  of  age.  a  dependent  parent  or  a 
dependent  mother-in-law  or  father- 
I  in-law,  whereas  formerly  a  taxpayer 
1  with  an  Income  of  $2,000  a  year  or 
more  received  no  such  exemption. 

I  "There  is  hardly  a  taxpayer  in  this 
!  income  category  who  did  not  receive 
some  exemption. 

Incomes  Hnve  Increased 

•■‘Incomes  generally  have  increased. 

!  as  witness  the  large  increase  in 
j  super-taxes  on  indi’  idual  taxpayers 
j  with  Incomes  of  $4.00o  or  over.  ‘ 

I  fThese  amoun*  no  $15,386.  an  in-  i 

■  crease  of  $1,165  o'-sr  super-taxes  in 

1935.)  I 

I  "I  ■o’ould  say  that  business  gen- 
,  erally  in  Saint  .Tohn  is  better,  be- ; 

'  cause  bank  taxes  have  increased, ; 
and  this  is  an  indication  tiat  their , 
volume  of  business  has  been  higher 
}  The  increase  in  taxes  on  incomes ! 

■  of  business  houses  is  up  14  per  cent,  j 
I  and  this  is  another  indication  that ' 
j  business  has  improved." 

I  Under  the  new  Assessment  Act  a  , 

I  business  tax  based  on  the  genera) 

I  rate  applied  against  fixed  proper- 
'  tions  of  the  capital  valuation  of 
’  premises  occupied  replaces  the  for- 
i  mer  taxes  on  such  personal  property ' 

;  as  stocks-ln-trade.  machinery  and , 

!  equipment,  fixtures  and  furniture 
I  and  so  on  ! 

j  "However."  he  savs.  "there  if  an  , 

I  increase  in  the  valuation  of  auto-  • 

*  mobiles  and  trucks  to  the  amount  of  j 
j  $341,559."  j 

The  increase  in  Income  valuation  ^ 
accounts  for  the  greater  part  of  the 
increase  in  the  total  valuation,  ss-hich 
increased  from  $41,143,600  in  193.5  to  ^ 
$47,526,700  in  1936 — a  gain  of  $6.383.- 1 
100.  It  was  this  total  gain  that  re-  ^ 
duced  the  tax  rae  from  $4  in  1935 . 
to  the  $3.6g  rate  for  the  current : 
year.  The  total  le^T  for  1936  is  1 
$8,658  higher  than  the  1935  levy  of ' 
$1,859,023  ; 

Real  Eftafe  Small  Farter  j 

"The  increase  in  real  estate  vai- 
nations."  sav?  Mr,  Se'^-eil,  “only  ■ 
amounts  to  one-terrth  of  one  per ! 
cent."  i 

The  figures  show  the  real  estate  1 
valuation  for  1936  as  $28,786,250,  or  | ; 
$28,000  more  than  the  real  estate  U 
valuation  in  1935  The  •'•a'uation  to  i 
which  the  business  tax  wil!  be  ap-  ■ 
plied  is  gi^'^en  a?  $4,977,505  and  the  j ; 
valuation  which  will  be  taxed  as ,  ( 
persona!  property  is  placed  at  $1.-  j . 
156.100.  These  two  figures  combined  :  ; 
show  .an  increase  of  $1,309,050  over  ; 
the  personal  property  valuation  last  j  • 
year,  which  included  stock-in-trade  < 
and  fixtures  and  machinery.  i  < 

Direct  relief  costs  average  about : 

7V.i  cents  on  the  $3  63  tax  rate  of '  Ont 


Beauharnois  Ught,  Heat  and  Power  Company 


( Incorporated  under  the  Lani  r>f  the  Protince  of  Quebec) 


TO  THE  HOLDERS  OF  FIRST  MORTGAGE 
SINWNG  FUND  BONDS  SERIES  "A'-, 

OF  BEAUHARNOIS  LIGHT.  HEAT  AND 
POWER  COMPANY 


Businesc  Well  Ahead  of  Last 
Year  With  Kraft  Sales  Up 
25  P.C 


Offer  for  Exchange  on  let  Mort¬ 
gage  Bonds  to  be  Formally 
Submitted 


NEW  MACHINE  HELPS 


SOME  MINOR  CHANGES 


T.AKE  NOTICE  rhat  the  'xndersigned  has  hern  advi'cd 
by  the  Committee  of  the  Bondholder^,  .appointi-d  at  the 
Meeting  of  the  Bondholder*:  held  on  the  30ih  d.iv  of  .-\pril, 
1936,  to  the  folloving  effect,  namely: — 

(1)  That  the  Committee  has  recci\-ed  from  Mont¬ 
real  Light.  Heat  fle  Power  Consolidated  an 
offer  addressed  to  the  Rondliolders  to  ex¬ 
change  (on  a  par  for  p.ar  basis)  Fir??  Mort¬ 
gage  Sinking  Fund  feonds  ^'■2'"'  •  Berirs  "A", 
of  Beauharnois  Light.  Heat  .and  Po*<  er  Com¬ 
pany  for  3’-  ■7'’c  First  Mortgage  and  Co!Later.aI 
Trust  Sinking  Fund  Bonds  of  Montreal  Light, 
Heat  fit  Potver  Consolidated; 


company  from  an  earnines  point  of  holders'  Protective 
,  ■'•lew  1?  the  recent  rehabilitation  of  announced  or.  .Turn 
a  100  ton  cylinder  machine  which  m!tte:=  had  approai 
provided  the  company  with  a  daily  an.d  had  succeedei 
capacity  of  lOO  tons  of  folding  brre  advantageous  offer 
board.  The  operation  of  this  machine  which  they  strongl^ 
will,  it  is  indicated,  ultimately  take  the  bondholders. 

I  care  of  the  company’s  entire  output 
I  of  unbleached  sulphite  pulp 
i  past,  this  pulp  had  been  sold  a?  a 
i  raw  material  which  other  manufac¬ 
turers  processed  on  their  owp  cvlin- 
I  der  machines  principally  From  the 
sale  of  pulp,  the  Bathurst  company 
was  realizing  little  or  no  profit. 

In  creating  finished  product  out- 
'  lets  for  unbleached  sulphi'e  the  com- 
'  panv  is  duplicating  ''  hat  't  did  so 
■  successfully  in  19S0  in  connection 
'  with  its  fourdrinier  board  machine. 

[  At  that  time  ■the  management  dis¬ 
continued  the  sellin.g  of  kraf*  pulp 
as  a  comme’Tlal  raw  material  and 
instead  converted  an  idle  newsprin* 
machine  into  the  manufacture  of 
kraft  liner  board  that  ha.?  had  'he 
effect  of  placing  the  organization  on 
an  increasingly  profitable  basis  dur¬ 
ing  the  last  few  years,  The  present 
management  now  feels  that  In  the 
case  of  the  cylinder  machine,  the 
experienc*  of  the  past  will  at  least 
be  duplicated 

For  the  year  1935  Bathurst  Power 
and  Paper  Co.  reported  net  earn¬ 
ings,  after  all  charges,  equal  to  2,3' j 
cents  a  share  on  tJic  A  stock,  this 
being  the  first  occasion  for  5  years 
on  which  the  company  was  able  to 
sho'w  a  real  profit.  Grose  income 
for  193.5  was  almost  double  that  for 
19,34. 


Conversion  Offer  Made  to  Ex¬ 
change  New  4V2’s  For 
Existing  5*8 


(2)  That  the  Comm-ittee  has  considered  such  offer 
and  approves  it  and  strongly  recommend,?  its 
acceptance  by  the  Bondholders;  and 

(3)  That  .said  offer  is  .now  open  for  accert.ance 
bv  the  Bondholders  (subject  to  the  conditions 
thereof). 

.A  Meeting  of  the  Bondholders  is  beine  con'^^ened  .it 
Windsor  Hall,  in  the  '5^'ind,sor  Hotel.  Peel  .Street.  Montreal, 
Canada,  at  the  hour  of  ten  o'clock  of  the  forenoon  (Day¬ 
light  Sav  ing  Time)  on  Aug'xst  10th.  1936.  tor  the  purpose  of 
receiving  the  report  of  the  abo^'  e-mentioned  Comm.ittee  of 
the  Bondholders,  and  of  considering  the  offer  of  Montrc.i! 
Light,  Heat  &  Power  Consolid.ited. 

The  terms  of  said  offer  are  detailed  in  a  printed  notice 
of  the  meeting  (abo^'-e  mentioned),  copir.s  of  uhich  mai  be 
obtained  on  application  to  Montreal  Tni't  Companv  (  Frus- 
tee  for  the  Bondholders)  at  its  branch  offices  as  undei: — 

Halifax.  N  S _  - Royal  Rank  Chambers 

Montreal.  Que. _ 511  Place  d'.Armes 

Toronto,  Ont . . 61  Yonce  Stre<-t 

Edmonton.  Alta. _ _ 210  .'IcLeod  Building 

^S’innipeg,  Man . . 218  Portage  A\  enue 

Vancouver.  BjC. _ The  Royal  Bank  Building 

or.  Bondholders  ■will  he  gr-cn  partj-^ular.s  of  the  offer  upon 
application  to  their  local  Bank  Manager  or  their  in-'estnient 
dealer. 


I  A  syndicate  headed  bv  tV".  c.  Plt- 
'  field  &  Company.  Limited,  announ¬ 
ced  this  week  an  offering  o^n  behalf 
.of  the  British  Columbia  Telephone 
Company  to  holders  of  its  presently  j 
I  outstanding  SlO.non.ooo  of  1st  mort- 
j  eage  bonds.  0%  series  A.  due  Decern- 1 
ber  1st.  I960,  an  issue  of  new  1st 
mortgage  bonds.  4'4''r  series  B,  In  | 
I  exchange  for  its  series  A  bonds.  The  ' 
new  4iAg{.  series  B  bonds  are  being- 
offered  at  a  price  of  105”^-  and  ac¬ 
crued  interest  in  exchange  for  the 
5%  series  A  bonds  at  8  price  of  j 
lOS'-tei-  and  accrued  interest  I 

'  The  new  414  fq.  series  B  bonds,  au- 
'  r.honzed  for  a  principal  amount  of  { 
$10,000,000.  will  be  dated  Jun»  1st,  i 
1936.  ■wil!  mature  June  Ist,  1961.  with  i 
I  principal  and  semi-annual  interest  j 
payable  in  lawful  money  of  Canada.  ] 
and  will  be  available  in  coupon  form  ; 
in  denominations  of  $1,000  and  $500, ,, 
registerable  as  to  principal  only,  or  ' 
fully  registered  in  denominations  of , 
$1,000  and  $5,000,  j 

British  Columbia  Telephone  Com-  j 
pany.  the  second  largest  privately-  j 
owned  telephone  operating  company  j 
in  Canada,  serves  a  territory.  Includ¬ 
ing  the  cities  of  Vancouver  and  ''’ic-  j 
toria.  having  a  population  of  ap¬ 
proximately  6OO.0O0.  and  operates , 
over  110.500  telephones.  Outstand¬ 
ing  share  capital  of  the  company 
consists  of  $1,000,000  of  6c^  prefer¬ 
ence  stock.  .54.500.000  of  prefer-' 
red  stork,  and  .$4.500  000  of  ordinary 
stock.  Regular  cash  dividends  have 
been  paid  on  the  ordinary  shares  at 
an  annual  rate  of  not  les.=  than  7'~c 
since  incorporation  in  1916. 


The  definite  offer,  carrvlns  *he 
In  the  approval  of  the  Bondholders'  Pro- 
'ertive  t'ommittee  includes  the  fol- 
lowine  tprms.  The  offer  expire? 
V'ls'i?'  "8  next,  if  m.'ist  be  aceep'c-d 
bv  the  holder?  of  at  leas'  eighty  p'^r 
'en'.  in  principal  amo'int  of  'he 
Beauharnois  bonds,  exchading  'he 
bond?  now  held  h'-  Montreal  Light. 

pove,  C'onsolidatpd  and 
•he  Beauharnois  hnndhoider?  8r=  'o 
-anr'ion  ?e'-<=ral  change.-:  in  the 
Tru.et  Dpfd  roverine  the  firs*  mort¬ 
gage  iss'ie,  tjie  chief  of  which  Is  the 
ront  ersion  of  these  bond?  Into  In¬ 
come-  bonds 

Ass'jminc  an  attendance  at  tv? 
August  iri'h  meeting  equal  to  that  of 
.\pril  30,  -'hen  bondholders  o"’n- 
Inc  or  representing  $21,531,600  par 
value  of  bond?  appointed  the  pro- 
tecti-'-e  committee,  a  quorum  is  in¬ 
dicated,  Bondhoide-s  mav  attend 
the  meeting  in  person,  or  forward 
proxies  which  raa'^  b®  nh'ained 
from  the  Montreal  Trust  oompan^'’ 
and  its  branches  which  will  also 
furnish  bondholder?  with  an'  oth-^r 
document  necessary  for  the  meeting 


t. 


Beauharnois  Light,  Heat'and  Power  Companv 

Dated  at  Montreal.  C.  C.  F.ARKES. 

I'jly  18th.  1936.  Secret? 


Sherbrooke  Sells  Bond.s 

On  Cost  Basis  Of  99.36 

A  syndirate  composed  of  the  Bank 
of  Montreal.  .4  F  .Ames  A-  Co  L'd., 
and  Hann.aford,  Birk?  S-  Gordon  TJd 
"•a?  the  successf'a!  'md-^rer  for  an 
issue  of  $C"5,nr'n  bonds  of  the  ettv  if 
Sherbrooke  m.aturine  serially  over 
a  period  of  25  vear?  and  carrying 
coupon  rate?  of  o’-gG-.  "'r  a-nd  3''i>"'. 

The  price  paid  for  'he  issim  was 
90.36  and  th®  average  cost  to  the  . 
rit’-  was  .3.230'.- 

The  issue  consists  of  <17,8. oo® 
2'2G-  dehen'ures.  *213.509  of  ."F- 
debentiire?  and  *45.3. an®  of 
debentiire?  Bids  -vere  submitted  as  1 
follow?; 

1.  B.ank  of  Montreal  X  F 

-Ames  fi  '  o.  ^tcTaggar'.  ' 

Hannaiord  Birk?  A-  Gor-  j 

don  .  90. 3« 

2.  Hanson.  Bros  00  e? 

3.  Bel!.  Gouiniock  A-  Go. 

■  anadian  Bank  of  '"nin- 
merce,  Me.ad  i-  I'o  95.32, 

4  Nesbitt  Thomson  8:  C o  I 

R.oval  Bank  Dominion  Se¬ 
curities  (■  orp  97  72 

.5.  Bank  Canadienne  .V,ition.- 
aie,  L  G.  Beaubien  d-  Co.. 

Ernest  Savard  .A-  Co. 

M  ood,  G'lnd'-  d-  t'o  .  06.42 


Tramways  and  Employees 
Elnter  Into  NeoA’  Agreement 


-After  ses'era!  week?  of  nogot'i. 
tion  an  agreement  ha?  been  sa'ir- 
fac'oril"  concl'ide-i  'oe'"  een  'he 
Olon'rea!  Tram""a’.-?  tom  pan*  and 
their  empiove®?  coa  eying  wares 
and  "  ith  d  f®"'  sltgh'  change,;  in 
"orking  conditions,  from  'ear  '■■ 
'•car.  a,?  from  1u!''  1.  1't36  unle=? 
notification  ‘■'f  'e''mina'!ori  i.;  ei''®?' 
in  wri'ing  6®  rja’  s  before  the  end  of 
'be  ■'p.ii'.s  contract 

The  announcement  'vig  made  over 
tb“  "'eek-end,  folio'vin.r  a  mass 
meeting  of  cmplo-  ees.  a'  ".■hicb.  th":.- 
authorized  a  cominittee  to  si.g’g  the 
contrar'. 

The  agreem.en'  pro'-ide?  tha*.  a' 
al!  times,  'he  men's  repre?enta';”p5 
can  mee'  th-s  rompan''  'o  dL'C’iss 
anv  conditions  that  may  ari.st-  .and 
v.  nu-n  e  n<,>'  covered  b'  'b.e  rou- 


TOJvy  or  ^‘T.  ?IAF.T’5),  OXT. 

The  Tqwn  of  St.  Mary's  is  calling 
for  tenders  for  $20,090  of  401-  lO-vear 
debentures  dated  .August  12.  Ten¬ 
ders  ■n-iU  be  recei'-ed  up  to  July  29 


Canadian  Bond  Sales 


Active  Bond  Clianges 


Oomtntrn  July  33  J-j!’- 15  G- 

Dcm.  cf  Can.  3W-65  $'-91  5?  SI"’.  .‘9  - 

5-41  114  75  114  '5  -j 


OPPORTUNITY 

Opening  for  young  busi 
man  ”’ith  capital:  acti'-e  ii 
est,  Canadian  company.  At 
gi'  ing  particulars  to  Box 
riN'A-NTTA-I.  TIMES.  Mont 


Internat'onal  Bonds 


3 ’,.4-43 

ProTtnt!*!  Govts. 

-Alberta  4 
Tie  5-47 

Do.. 

Do.. 

D«'..  9-4R 

V’  Bruns**  5-PO. 
?asVat<*h^«k'an 

Pallft  4:  *'bt^anishlps 

Csn.  S.?.  Linos  6-41 
C-V  R.  3-44 
Do. .  4  ”61 


[  Supplied  hy  Jenkt  G' 

Artii'<r!la Ext  A.  *’8  1945 
.^rrert’rte  6’s  1961 
'  4uet**al:a  1^55 
I  Btlrlum  6  s  195^ 

Ext.  f>  195S 
Bo!!‘  ia  "’s 
Brasil  6U’f 
Buonos  Aipos  S’i  1961 
rviMS*8l961 
Columbia  6*8  1961 
Co*.  Mort.  ranks 
Cuba  Pub.  Worki  1?45 
Dermark  4H*8  196? 

French  Ror.  ‘‘i  !'>49. 
G6^7nan  1965 

Gorman  Ext.  f  'i  1949 
Italy  ‘‘9  19M 
Japan  Stb’a  t?65 
^reuger  &  Toll  6  9  19-9 
Ml-an  6^3  8  19.*2 
Peru  6*8  1966 
Poland  6’s  1940 
Praesla  Froe  Stats  6'i  ’r*? 
Quo^rsUrd  E\t.  S.F  «  '*'4i 
Riode  Ja''«!ro6-,  8  ic.'3 
Rome  *•->■>  19.-2 
Rt'umaria  ^for!C^c»l'»?  **  •  1*“'* 
Ssn  P%ulo  7’s  1^40 
Serbs,  C.  R  -i:  ?.  s 
'U.TJ-y  ^  9  1^16 
'nior.j  tTi-saw  *'•  19*9 
'  cXeh'iir.i 
Vinan  6 •  2 

Minas  CeiEs  C li'59 


r  ®  P  6-42 
rtUifles 
Bf-suh3rrri«_o-T3 
Do.,  5 V2'  '3 
Bell  Phore  5-o" 
Cal^arA*  Penrr  5-f 
Can.  Nor.,  pen*  \ 
Gatineau  5-^6 
Do.,  6-41  A  ' 
n«..  6-41  p  ■ 
Hydro  6-  44 
Maol..  Que  ftH-fil 
Ottawa  Vallpy 
Qu^.  o-hS 
ihaainipan  4'::-'0 

.Abltlb!  5- *3 
t:aa  Cw.ent  5 
Cc!?f.  Pa-er 
G.  ?te»!  Ware?  6-/. 
r'v;.8*:m  5‘'i-49 
f  ijtrscns  6-49 


X — Ir.cludas  $  !  0  *  .L'63  8^6  a  hart- term 

finanaing  (*  vear  or  less)  , 

XX — Includes  $120. 3  65. 500  •hort  •  term 
finanemp  <1  year  -nr  !••«» 

XXX — Include*  $2f5,J00,!*50  short-term 
financing  Aear  cr  less* 

a — Includes  $95  4.94.424  cf  Di 
^Ufsranteed  bonds. 

b— Incl'jde?  •25,3  75. COO  cf  Pro'^i-cia* 
guaranteed  bonds. 


ciiKet  ^ 


•  aiiCini 


illlt 


7  DECADES  OF  DISTILLING  EXPERIENCE  FREE! 

85<i6  oz.  FLASK 


25  oz.  $  2.00 
40  oz.  5  3.00 


HIRAM  ! 

WALKER’S 
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THE  MARITIMES  Economic  Index  at  New  High  Point 
ARE  WEATHERING  Since  the  Second  Quarter  of  1930 

THE  DEPRESSION  ■  i  ■:  i 


President  of  Bank  of  Nova  Sco¬ 
tia  Refers  to  Healthier 
Economic  Conditions 


CANADA  IS  RECOVERING 


Industry  Making  Progress,  Al¬ 
though  Textiles  Have  Been 
I  Affected  —  Weather  Condi- 
'♦ron  Caused  Set-back  in  West 


INDEX  OF  ECONOMIC 
CONDITIONS 

IN  CANADA  ^ 


Maritime  Piimnu  Th*  FinAncial  Tim#* 

.'"ainr  .Tnhri.  In  Saint  .John  if  pa;-  1919  20 

•Kipatr  tn  'bp  annual  Marttltne  *olf  _ L— A_Al 

‘■bampiPtnfhip  ff  offtrial?  of  the  j  j  /V  T 

Pnnk  'if  Nov,i  Srotis  here.  .1  4.  ,  '  i  -a/  Vt 

rrpaidpni.  in  an  iniPrvtPH  '  /C  ^  ■  I 

pomiDPntpfl  in  a  romiilinipntary  man  I  '  I 

pr  on  thP  "■H\  'hp  Mmiiimpp  have  1 0 0|i,/C5  — “ 

•  otr.e  fhrouEh  thp  rippression  'ear*  '  i  '  I 

'Tt  L*.  hP  sfcui.  "n  inaitPr  forronera  50] - i - j _ | _ |— 

tulation  that  throufihoiji  the  >ears  igjg 

'hat  h.n’p  trie;!  the  stamnia  of  our  - - [ - ; - 1 - ^ — 

pouniry,  anri  .all  l■l>unt^l''s.  not  a  i  i  i  i 

?‘nt!e  munr  lpsl  failure  tiia:  Red  the  .oJ  ' 

'Tariflmp®  Vour  K"od  props  and  rhe  I  | 

IncrPBSPd  himhpi  huf.inp?.=  '.verp  ini  .  pQ  |  j  j 
po'tan’  fpptors  in  'll.',  as  "cll  Pf  !  i  ■  ' 

'ho- output  of  pulp  and  pappr  Thp  ^  ! 

Mar;timec  arp  rpif.iinh  to  he  roii-  PO, — ^-t- — --i — — — i - j— 

ersfjiatod  on  'h.'^i'  rsppiU.nt  sho"-  i  I  i  I  j _ 

r,E  And  I'l-da;. .  ihe\  nsstjrodlt 

p-csepf  mip  .of  'll®  nr  phlPS'  siifU'.  ,  i  J  ;  •  ; 

1. 1  ipp  .ronor.T'-  situation  m  t  anr.rtn  MO'--  '  '  |  iki\/ 

.-not  on]'.  Ml  'tip  pir.noni'p.  hut  :n  \  ;  INV 

?ho  ■\ri,-hf  r  '  ou  nrp  m.iovnc  ,  .n-.  I  i  'BOND 

fn  ttif.  pr-oniimiP  fipid  Afr  Mrt.eod  I  ^ 

ij-.p.kp  of  th®  iirorrii^inc  rrop®  inn  -  — r  jr\  T — 

•  .•rctofi  .vi'h  t)ip  disi  PS?  in  Ontario  T/ 

'•nd  tnr  y^'pct  nnrtpr  ihP  pontiniial  ! _ ^  (_ 

•■’lonchf  H®  pypr®,'?®'!  th®  opinion  " 

ipar  'ho  gra  n  rropi  in  the  U'pst 
"  ooid  or,!'  .ainoupt  to  shout  half 'he 

I  pp.ar®  -iPlr-  and  rrop.®  had  al.?..  ^he  eronomir  indov  p 
h'PT  hadii  tot  in  nnt.iiio  .'howed  a  further  ii 

'imp  ipflpptiuf  adta.nre®  t 
hfepd'.  Sion  f'ropre*?  tor.®  tinp  iihase  of  the  hpt 

russmc  pondiiions  in  '  ansda  business  opersttons.  .A  <■ 

,  hf-ip.  vir  AlPLend  .«aifi  that,  cam?  in  nientparkinc  npn-; 

-  .-tof-e  of  the  first  half  of  the  , 

ihiL  rjorn-nion  has  hppn  mskme  "f  'hf  major  factors  mpa 

'•  'hou;-ti  slow,  proar®.®®.  add  sunne  tii®  trend  of  economic  condi- 
'lons  recorded  advance  m  .luncover 
-p  trx'ilp  iridu.®trv  had  been  sf  le^el  of  th®  pipcpdinp  monih 

[  h.  =pp,  ni  rondmons  hut  oth 

inu'a.-tuip.®  had  been  .®te8dilv  ®rouom!c 

.aprad  Pirn  In  tpe  heai '  pypdit'on?  adt  anced  to  a  non  high 
ti;®?  niechmerj.  e'e  'her®  |.,r,jn,  sunee  the  second  quarter  of 
Ift.jO  Cfwing  tn  the  marked  ad¬ 
vance  during  the  latter  part  of  ift35, 
the  ecoiiornic  index  has  occupied 
territory  during  the  fir.®t  sixinunih.® 
of  the  present  vear.  The  index  na? 
Id;  ;  in  June  compared  wiih  l"fi  7 
in  May 

In  addition  to  hinsinees  operations 
the  money  factors  including  invert¬ 
ed  bond  jbelds  and  bank  deposits 
were  the  mam  influence  in  raising 
the  general  index  in  recent  months 
The  advance  in  Dominion  (iovern- 
raent  bonds  continued  without  im¬ 
portant  interruption  during  the  firs: 
six  months  of  the  year  reaching  in 
luue  a  new  high  puini  for  the  pe¬ 
riod  of  observation.  The  index  of  in¬ 
verted  bond  yields  was  119-0  against 
14-i>.3  in  May,  the  gain  over  June  of 
last  vear  having  been  nearlj  lo  p.c 
While  bank  deposits  receded  at  the 
first  of  June,  a  high  level  was  indi¬ 
cated,  The  marked  advance  since  the 
summer  of  1934  In  deposit  liabili¬ 
ties  forms  a  marked  contrast  to  the 
continued  decline  in  current  loans. 
Th®  disparity  between  these  ar. 
counts  has  led  to  the  copious  pur¬ 
chase  of  high-grade  bonds,  the  li¬ 
quid  reserves  of  the  '  anadian  banks 
being  greater  than  at  any  time  in 
history. 


?  SHARES  TRADED 

-  Otf  THE 

-  MONTREAL  STOCK  LXCHANSE 


COMMON  STOCK 
PRICES 


BUSINESS 

OPERATIONS 


WHOLESALE 
PRICES  , 


Opportunities  for  greater  sales  volume  and 
more  profits  may  be  found  in  the  markets  of  the 
world.  They  mast  be  sought — they  are  not  to  be 
found  without  effort,  without  careful,  competent  search. 

The  Canadian  Government  Commercial  Intelligence 
Service  is  devoted  to  close,  practical  study  of  the  buying 
resource.s  of  British  Empire  and  Foreign  Countries  for 
Canadian  commodities.  Its  prime  purpose  is  to  find 
openings  for  increased  Canadian  sales  abroad. 


BANK  DEPOSITS 


A  COMPLETE  TRADE  INTELLIGENCE  SERVICE 


rpparpd  for  The  riflanclal  trie  power  and  merchandise  Imports  were  some  of  the 
ncreasp  of  one  half  point  in  main  factors  in  raising  the  Index  of  busineaa  opera- 
n  four  of  thp  six  major  far-  tton.®.  The  financial  background  poniinued  favourable 
nerment  was  the  increase  in  with  a  further  advance  in  high  grade  bond  prices.  Bank 
■evival  IB  consiruetton  and  deposits  were  at  a  slightly  lower  level  while  common 
sprint  and  oil  refining,  elec-  .stock  and  wholesale  prices  showed  moderate  a.dvaBCee 

of  the  preceding  month.  Produc¬ 
tion  of  leather  hoots  and  shoes 
showed  recession  in  the  lateat  avail¬ 
able  month  t  oiton  raw  material 
for  further  manufacture  was  im¬ 
ported  In  lesser  volume  in  June. 

The  imports  of  wool  on  the  other 
hand  were  outstanding  at  150,000 
pounds  againpt  3,084.000 
The  main  factors  indicating  the 
trend  of  the  forestry  group  showed 

advances  in  tune.  The  manufac¬ 

ture  of  newsprint  was  270,051  tons 
against  207,007  m  May.  The  inde.x 
reached  the  high  level  of  171.7 

against  103  8  The  exports  of  planks 
and  hoards  were  109,560.000  f;. 

against  136.894.000.  a  satisfactory  In- 
creasp  being  shown  in  the  adjusted 
index  Declines  on  the  other  hand 
were  shown  in  the  exports  of  wood 
pulp  and  shingles. 

The  output  of  pig  Iron  showed  a 
slight  Increase  after  seasonal  ad 
iustnient  while  a  recession  was 
shown  irt  the  production  of  steel  In¬ 
got*  The  decline  in  the  output  of 
aufomohites  was  le&s  than  normal 
for  the  season.  The  index  conse- 


Canada  has  manj?  things  to  sell.  But  competition,  everywhere,  is  keen.  TH# 
product  and  the  price  must  be  right  ,  «  .  packaging  must  he  acceptable  i  ■  < 
merchandising  must  be  undertaken  with  a  sympathetic  understanding  of  the  coa* 
sumers’  needs. 

Competent  advice  is  yours  for  the  asking.  Canadian  Trade  Commissioners  are 
located  in  thirty-two  different  countries.  They  are  there  to  assist  you  in  finding 
British  Empire  and  Foreign  markets  .  ,  ,  in  securing  sales  expansion  through  export. 
These  Trade  Commissioners  are  highly-trained  servants  of  Canadian  Industry.  They 
survey  their  respective  territories;  collect  data  on  marketing  facilities:  competition; 
shipping:  financing;  and  other  factors  relative  to  .your  export  problems.  They  bnng 

exporter  and  importer  together. 

USE  THIS  VALUABLE  SERVICE 

Never  has  there  been  a  time  when  exporters  Have 
been  faced  by  such  a  variet,y  of  problems  as  exist 
today  in  doing  business  in  foreign  markets.  Canadian 
Trade  Commissioners  arc  on  the  ground  in  every 
countrj'  with  which  Canada  does  a  substantial  export 
trade  to  advise  and  assist  you  in  the  best  methods  of 
cultivating  markets  in  the  countries  in  which  they 
reside. 

This  Government  service  is  at  your  disposal  witS« 
out  financial  obligation. 


qiiently  idvanced  from  *3.8  to  84.5 
C'rud#  petroleum  for  refining  bv  the 
oil  industry  was  at  a  sperialiy  high 
point  of  163,619,000  gallons  against 
103.517,000  in  May. 


The  eonstructlon  industry  was 
more  successful  in  obtaining  new 
business  In  June  following  the  low 
levels  of  the  two  preceding  months. 
The  index  of  contracts  awarded  ad¬ 
vanced  from  36.6  to  50.5  and  a  mod¬ 
erate  gain  was  shown  l«  building 
permits.  The  index  of  electric  power 
production  based  on  the  average 
daily  output  was  greater  than  in  any 
other  month  except  April.  The  stand¬ 
ing  was  220.6  against  214.6  in  May 
The  railway  freight  movement  shew¬ 
ed  some  improvement,  the  total  hav¬ 
ing  been  200,840  cars  against  190.- 
068  in  May.  After  seasonal  adjust¬ 
ment  merchandise  imports  showed 
an  appreciable  gain  over  May  and 
after  seasonal  adjustment  wa.® 
greater  than  a'  any  time  on  the  re¬ 
covery.  Exports  on  the  other  hand 
showed  recession  from  the  high  level 
of  the  preceding  month. 


-PHAPtLCU-,.  lotto---  ™ 
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Controlling  Motor  Carriers 


OTTAWA 


Maritime  Bureau  The  Financial  Timet 


Paint  .Tohn  — As  a  result  of  the 
flood  of  requests  recently  pre.sented 
for  hearing  before  the  .New  Bruus- 
wirk  .Motor  Carrier  Board  by  com¬ 
panies  wishing  to  extend  or  operate 
new  motor  bu.s  pasiienger  and  truck 
services  on  the  roads  of  New-  Btuns- 
wjfk,  the  board  has  issued  a  state¬ 
ment  outlining  its  future  policy  '1  he 
I  .statement  .says  that  "in  the  face  of 
I  public  demand  for  both  passenger 
I  anri  freight  transportation  faciltiies 
on  trunk  road.®  and  feeders  in  the 
province  whciever-  in  view  of  these 
ronsiderations  a  resonable  demand 
exists,  the  hoard  will  grant  fran 
chises  but  will  endeavor  to  enforce 
strictly  the  regulations  at  present  in 
forre  " 

The  .statroent  in  full  Is  as  fol¬ 
lows  ' 

'The  provisions  of  the  Motor 
Carrier  .Act  dealing  with  the  grant¬ 
ing  of  franchises  for  the  transpor 
tation  of  person.®  or  property  for 
compensation  are  a®  follows: 

■'Sec.  6  (3)  In  determining  wheth¬ 
er  or  not  a  certificate  shouid  he 
issued,  the  hoard  shall  give  reason¬ 
able  consideration  to  the  trtn.'po'-- 
ration  service  being  furnished  b.v 
any  railroad,  street  railway  or  mo¬ 
tor  carrier,  th*  likelihood  of  th* 
proposed  service  being  permanent 
and  continuous  throughout  the 
period  of  the  year  that  the  road.® 
of  the  province  are  open  to  travel 
by  motor  vehieles,  and  the  effect 
which  such  proposed  trantporta 
tion  service  may  have  upon  other 
forms  of  transportajion  service. 

"(41  If  the  board  finds  from  the 
evidence  that  public  convenience 
will  he  promoted  by  the  establish 
ment  of  the  service  proposed,  or 
any  part  thereof,  as  the  board 
shall  determine,^ a%  order  may  be 
mad*  hv  the  hoard  that  s  certifi¬ 
cate  he  granted  to  the  applicant 
allowing  the  operation  of  motor 
vehicles  under  this  chapter,  for 
rompenaation,  on  the  roads  ot 
routes  determined  by  the  board 

ReamlaUng  Highway  Transport 

"In  dealing  with  •  the  matter  of 
regulating  highway  transportation, 
many  problems  present  themselves. 
In  tie  first  place,  we  must  ap¬ 
proach  the  question  realizing  'hat 
the  highway  vehicle  ha.s  taken  a 
permanent  place  in  the  field  of 
transportation,  snd  at  the  same 
lime  believing  that,  as  stated  In 
the  Interstate  Dommerre  Commi.s- 
slon  report,  "steam  railroads  are. 
and  so  far  ns  now  can  be  discern 
ed,  will  remain,  the  backbone  of 
the  national  transportation  system 
They  stone  ran  he  relied  upon  ft,>r 
mass  transportation  and  long  .dis 
tance  hauls  of  passengers  anti 
goods.* 

"In  Rnglsnd.  the  British  Mini.®-- 
try  of  Transportation  has  faken 
the  situation  in  hand  and.  h,xsed 
upon  the  Salter  Repor'  of  193? 
teglslation  tuy  been  passed  "t'h 
a  view  of  co-ordinating  the  tw.j  m 
dustries.  i 


"In  the  United  States,  a  joint 
conference  of  railway  and  highway 
users  laid  down  the  following 
principles  which  they  felt  should 
govern  the  iesuing  of  licemses  to 
highway  operators  and  which  we 
think  should  be  considered  in  all 
applications,  viz.; 

"lai  Necessity  for  and  conven 
lence  to  the  public  of  the  propo.sed 
service. 

"Ihi)  The  quality  and  perman¬ 
ence  of  service  to  be  offered  by 
the  applicant. 

"(Cl  The  existing  transportation 
facilities,  whether  by  motor  vehici.e, 
water  rail  or  other  agency,  tlie 
continued  existence  of  which  i.® 
essential  to  public  welfare  fa)  as 
t<?  their  present  adequacy  and  pos¬ 
sibilities  for  improvement  to  meet 
all  reasonable  public  demands;  and 
tbt  as  to  the  effect  thereon  of  the 
proposed  service, 

•  (dl  The  financial  responsibility 
of  the  applicant,  including  adequate 
provision  for  surety  or  insurance, 
bond  or  agreement  for  the  protec¬ 
tion  of  passengers,  shippers  and 
the  general  public.” 


tfr  Mcl.pod  added  that  It  WB* 
pies^'Inc  to  note  'h-at  in  .Iiine  '  an- 
PxpoTTs  (ncrea.®pd  J21.f'*to,eo(t. 
vhli  h  meant  a  r.ain  of  more  than 
siieooof'fi  in  three  months  .Also 
tpe  inco-^i®  tax  receipts  increas'd 
.*1 1..',(j0.i'oi0  H®  added, 

"All  the*®  factors,  as  T  have  sail, 
tndicatp  .rtead,'  though  .slow  growth  (~ oninion  stock  prices  reached  a 

if,  I'anada  Ru'  o  may  he  rhanged  high  point  in  F'ebruary  considerable 
®crn®’'h3t  no-v,  a.®  a  resul'  of  the  recession  being  shown  in  the  fol 
d'sa-'te®  cHii.sed  by  the  drought  J  h®  lowing  rnontlis  Ptices  hat  e  been 
f,,ir-hfl®'ng  power  of  the  M'ps'  and  relatively  steady  since  the  first  of 
.■Ortsi'io  will  he  reduced  snd  'hi,®  May.  aterage  prices  in  June  being 
'» il!  h®  -cfte.-ipfl  in  manufacture®  slightly  higher  than  in  that  month 
an.i  th®  genera!  Imsines®  of  'he  It  now  appears  ihai  the  lulysiand- 
roiicrry  f  w otrid  not  he  surprised  irig  will  show  a  contintianre  of  that 
to  tpe  3  -^lowing  up  all  along  th®  creeping  trend  Trading  on  the  ex- 
i:n»  a®  c  resi)!'  of  the  di.ss.®ter  tha'  changes  was  at  a  lower  level  in 
hre  or  erfaken  ihi,®  coun'vy  "  .lune  than  in  the  preceding  month 

■'tr  'drUcofi  -,^-3.5  a.sked  if  tp®  r»  The  advance  in  the  index  of  com 
pfot  reoupt'ori  in  Kank  interest  ra'e  modity  price.®  in  re-yent  weeks  wa®. 
s-r,  saving®  had  caused  an'  de('iea.®e  large!'  brought  about  hv  ihe  lecnv 
■o  the  sum®  deposited  in  the  hank®,  eri  in  grain  prices.  The  gain  over 
h*  replied  in  th®  negative  May  wa®  of  moderate  proporiinn,®. 

Nel-llnek  III  fhe  Wesi  |  ^"1' 

advance  became  more  spirited  A 
A-  *  d  nnei  in  .he  U.rers.de  Golf  lead  has  recenHv  Keen 

snd  -  oun-rv  -  lub  in  ih®  evening  ,hown  over  the  corresponding  week® 
Mr  MrLro.i.  wl.o  w-a®  -he  thief  t,„,  ,he  lethargy  of  mo.®t 

speaker.  =aid  that  th®  progress  ,,^ubt  as  to  whether 

vnoh  tanada  ha?  made  along  ihe  stabilizing  tendency  in  evidence 

'on®  of  i-rcorerv.  e,®pe,.iall.v  in  1934.  Hegi.ining  of  1934  will  he 

ha,®  not  been  equalled  In.  ant  other 

de- eloped  country  l  e  referred  -o  gratifying  development  in  ,Iune 

•ne  Maritim®,®  a.®  "lli®  one  bright  increase  of  the  in. 

spot  -n  ,  an.-ida  at  th®  present  time"  p„s,nes.  operations  follow- 

'akin.g  into  con?, dera'.op  , he  severe  increase®  of  the  two  pr®- 

droueh'  in  /Ontario  and  M  estern  ■  . 

ranad.®  The  drought,  h®  said,  would  ^  p,,,. 


HON.  W.  O  EULER,  M.P, 
MINISTEB, 


JAMES  G  FAWMELEE, 

CKFUTY  MINISTER. 
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same  as  last  year.  Boots  and  s 
satisfactory.  Currenr  whtilesale 
lections  being  met  fairly  well 
overdue  accounts  are  very  slow' 
Vancouver.  Wholesale 
Vancouver  continues  the  same  a.s 
during  the  past  several  weeks. 


good.  Dry  goods  steady,  collections 
fair.  Boots  and  shoes  report  slight 
improvement  In  both  sales  and  col- 
leetions.  Wholesale  hardware  houses 
trade  .in  report  a  fair  volume  with  collections 
satisfactory.  The  building  supply 
(Jivi-  and  paint  houses  continue  to  do  a 
cerles  and  confectionery  lines  report  good  business  and  report  collection.s 
fair  volume  with  collections  fair  to  .gtiite  good. 


TVDrsTHiAi,  rnonRE«i!*  ry  b.  o. 

\  8«t#‘A(iy  Hjke  In 

rolls  and  ffain*  In  the  prnductioc  o/ 
primary  jndustrlos  has  marked  th<^ 
prog:io.'<!a  of  British  ^'nlunibia  in  th« 
first  half  of  Provinrm!  Oov#rn-» 

ment  statist.ir.s  indlcsted.  Tt.  Is  #at!mw 
ated  indiK^lrisl  payroHs  In  th^  prov^ 
inop  Thl.'8  year  nill  total  over 
orto.aan.  mnipaepd  with  $12R,0rt0.f'0(J 
last  .\oar. 


Business  in  the  West 


B'eekir  Rc|i»r«  af  The  CanaiMan 
rredft  Mea’a  Tmaf  Aaaarlaflan 


'  INVERTED  ^ 

i  ^ 

j  BOND  YIELDS 

L 

_t. 
_ 1 

\ _ 

a 

THE  FlNANOAn  TIMES,  MONTREAE,  JOLY  24.  1936 


CAPITAL  CHANGE 
FOR  UNIT.  STEEL 
WILL  BE  SOUGHT 

Plan  Provides  For  Conversion 
of  Qass  ‘B’  Preferred  Into 
Common  Stock 

REDUCE  FUNDED  DEBT 


SOUND  EXPANSION  ONE  DISTILLERY 
6-MONTH  income  I  MAKES  PLANS  TO 


ANGUS  SUCCEEDS  DUGGAN  AS  PRESIDENT  OF 
BRIDGE  AND  ENGINEERING 

^  F,  Anjfus  who  has  been  made  ]  Science,  Mr.  Duggan  graduated  from! 
president  and  managing  director  of  Toronto  Unlveralty  In  1884  and  then  ‘ 
the  Dominion  Bridge  Company  and  spent  two  year*  on  the  conetruction ' 
president  of  the  Dominion  Engineer-  of  the  Canadian  Pacific  Rallwav  In  ' 
ing  Works,  has  been  vice-president  the  Rocky  Mountain  division.  In  1886  ; 
of  ■■Bridge"  .sinre  IPlfi  and  vice-  be  Joined  the  staff  of  the  Dominion! 


C.  G.  INVESTMENTS  CURB  PRODUCTION! 

Reported  Up  23  Per  Cent,  from  <  But  Production  Will  Still  Be , 


DEPEND'ABIL'ITY 

N  oulitandtng  character-' 


Same  Period  Last  Year 
at  $163,344 

ASSETS  UP  12.9  P.  CENT. 


Toronto  Buroau  The  Financial  Timea  'Bridge  .sinre  3916  and  vice-  be  Joined  the  staff  of  the  Dominion  I 

Toronto.— Shareholders  of  ITnited  ‘■Rngineering"  since  Bridge  Company  at  Lacblne.  Que.. ! 

Steel  Corp.,  Ltd.,  are  in  receipt  of  native  of  Monlreai.  a  the  parent  company  having  been 

a  notice  calling  a  special  general'"^"  Annus,  one  of  established  in  Toronto.  During  the  i 

Beeting  to  be  held  at  the  bead  office  original  promoters  of  tiie  (  ana-  next  fifteen  veare  he  was  laraelv 
of  the  company  in  Toronto  on  Wed- 


About  Three  Times  Current 
Consumption 

SUPPUES^^LL  HELD 

Discussion  of  the  trend  of  liquor 


Bridge  Company  at  LachlurQue:!  I"*-'  ‘^e  trend  of  liquor 

the  parent  company  having  been  *  sound  Improvement  In  operat-  production  In  the  United  States  has 
established  in  Toronto.  During  the  |  results  for  the  first  six  months  as  yet  resulted  In  no  definite  con- 
next  fifteen  years  he  was  largely  of  the  current  year  and  also  m  the  elusions  and  only  National  Distillers 


1 A-, 

ijtic  of  the  modcffv  Trujf 
Cosipany  Dependability  and 

PAiD.UP 

1  niow 

V  nJ  msT 

oerotanancy,  tfiat  is  why  ntany 

CAUITAL 

prominent  men  no  longer 

AND 

appoint  a  personal  friend  or 

RESERVE 

$5,000,000 

1 1  t 

relative  as  Executor  of  an 

•'^sponsible  for  the  design  and  con-  balance  sheet  position  of  the 


nesday.durr^O.’at'  ILOO  .m.,  for  --  etructlon  of  .truct;r;s  buiir^VT;;  ;  “anrVTnd\cTrir;  ^ 

..  .  >1  - ^  .  ..I  ='•“1  ment  on  the  situation  by  the  New 


the  purpose  o£  considering  and  ap- ' 
proving  a  plan  to  simplify  the  capi- ! 
tal  structure  of  the  company  and , 
accelerate  the  time  at  w'hich  the  I 
common  shareholders  might  be  In  ‘ 
a  position  to  participate  in  t  he  earn-  ■ 
ings  of  the  company.  The  removal 
of  shares  ranking  senior  to  the  com¬ 
mon  shares  should  greatly  assist  in 
that  direction,  states  the  notice.  ^ 
At.  the  present  time  the  capital 
structure  of  United  Steel  is  as  fol-' 
lows. 

1.  20-year  6%  Ist  mortgage 
sinking  fund  bonds  due 
Jan  .1,  1954.  outstanding 

in  the  amount  of  . 1299.000 

2.  32.976  Class  "A”  $25  par. 

f)%  redeemable  preference 
shares  Issued  for .  824,000 

8.  2,500  $7  redeemable  Class 
“B”  preference  shares  Is¬ 
sued  for  .  2.35.009 1 

4.  282,610  common  shares,  no  nomi¬ 
nal  par  value. 

The  plan  proposed,  If  approved.' 
"Will  result  In  the  conversion  of  the 


company  which  included  many  really  [  out  to  shareholders  of 


I  great  bridges  throughout  Canada.  In  1  General  Investment  Ltd.  over  the  '  -loutnal  of  Commerce  tends  to 
!  1902  Mr.  Duggan  severed  his  connec- t  Bignature  of  the  Rt.  Hon.  Arthur  I  views  of  Canadian  distillers 

;  tlon  with  Dominion  Bridge  Company  |  Meighen.  president  of  the  trust  The  reported  by  The  Financial  Times 
;  to  become  assistant  to  the  president,  letter  roads  in  part,  as  follows "The  i  June.  The  .Journal  of  Com-, 

■  and  consulting  engineer  of  the  Do- '  net  assets  of  your  company  with  i  comment  Is  as  follows; 

.minion  Steel  (  ompany  at  Sydney,  investments  based  on  conservative!  "National  Distillers  led  in  the 
.Nova  Scotia.  Two  years  later  he  '  market  quotations  and  after  deduct-  news  of  the  week  on  curtailment  of 
was  appointed  vice-president  and  ,  ing  liabilities  including  the  dividend  whiskey  production.  A  few  others 
:  geneial  manager  of  tne  Dominion  lOp  pp^  share  payable  to  share-  ,  "’'I'  operate  at  a  slower  rate  through 
I  Coal  (  ompany.  In  1910  he  returned  Wolders  on  .July  15.  1936.  nihounted  '  ^he  summer,  but  most  of  the  larger 
I  to  the  Dominion  Bridge  Company  as  !  to  $7,152,240  as  at  .June  30,  loag,  distillers  either  have  nothing  to  say 
I  chief  engineer  and  a  director  of  the  i  This  represents  an  increase  of  $816.-  '  Iho  subject  or  will  operate  at  the 
:  company,  and  it  is  worthy  of  note,  739  qv  12  974  as  compared  with  Dec.!  same  rates  as  in  recent  months 
that  this  company  attamed  its  gre.nt-  ,  31,  1935,  ^hen  the  net  ^alue  of  your  "Curtailment  bv  one  large  interest 
,ps,  developmeni  and  earned  on  Its  |  company  stood  at  $6,335,501.  and  an  i.s  understood  to  mean  that  produc- 
imost  .successful  work  under  Mr.  |  mcrease  of  $1,537,424  or  27.1%  as  tion  will  (G.op  below  20  000  (WO  gal- 
^  Diiggans  direction  He  is  al.-o  compared  with  .June  30.  1935.  when  I  Ions  a  month  for  the  entire  country 
chien(  instrumental  m  01  ganizing,  |  value  was  $5,614,816  Vour  .  whereas  in  May  it  wa.s  22,20n,0(W  and  I 

I  the  ^mmion  Engineering  M  ork=. ;  attention  Is  drawn  to  the  fact  that. !  in  earlier  months  between  18,000,000 

whirh  company  has  cnablen  so  much  *  jp  addition  to  this  growth  in  value. land  21.'^00,000  gallons, 
of  the  heavy  machinery  used  in  re-  |  company  paid  out  in  the  form  ^  "Fven,  at  tho  cnrtnitprf  r«t«  nf  r.r« 
cent  developments  in  Canada  to  be  of  dividends  to  shareholders  diirinc  j  Even  a  the  curtailed  rate  of  pro- 
Imiii  ni  this  roimirv  .1,  "'"y  !  .  ,  ,  -n/,  ®  ductiou  in  the  summer,  the  monthiv 

hunt  in  this  countr.i.  ,  the  past  year  a  total  of  $240,235.  nntnnt  .tin  ho  ihr«o  *,0,0. 

^Tr.  Duggan  was  President  of  the  .-On  a  ner  share  basis  the  net  * 

(  anadian  'Socleiv  of  Civir Engineers  1  per  snare  oasts,  the  net  large  as  average  monthly  wtihdraw- 

i  anaaian  >ociei>  01  i  i\ii  r,ngiDeers  1  ],qu, bating  value  of  the  company  is  -i-  i„  ,v,o  r.Q.,  vo.. 

I  mow  the  Engineering  Institute  "f  I  $11.91  as  at  .Tune  30.  19.36,  which  I  ’  ,  ' 


The  first  step  is  to  m*lce  your 
Will  appointing  Montreal 
T rust  Company  your  Executor. 


Mon'treal  Trust  Company 

511^  PLACE  D'ARMES,  MONTREAL 


SSMcmrs  HotT 

Preiidtnl 


HOH  A  J  BtOV/N.  CC 
Vie«-Xr«idtBt 


f  G  OOtAlBSOW 
Gcsfisl  M.stfe, 


EMPIRE  TRADE  IS 
STILL  EXPANDING 


Cless  "B”  preference  shares  into  tributed  so  largely  to  the  tipbuilding'  *  onada)  in  1916.  He  has  received  |  compares  w-lth  $10,55  as  at  Dec.  31 
common  shares  and  will  put  the  cf  (he  Dominion  He  began  hii  bii?i- ■ LL.D.  from  ]  J955  $9  35  30  193,5 

common  shareholders  in  a  position  ness  career  after  graduating  from  'foGill  and  Queen's  I'nlversities,  i-„  oa  po* 

to  get  an  earlier  participation  In  McGill  University  as  a  civil  engineer,  while  his  own  University  of  Toronto  .  income  i  p  .9  1  er  tent 

has  conferred  on  him.  Honoris  Cau- 


Canadian  Exports  Increased 

I  compares  with  $10  55  as'af  Dec.  'ilf  ^  "Another  point  of  consideration  in  More  Than  75%  DurinR 
1  1935.  and  $9.35  as  at  .June  30.  1935 present  ke  of  whtskev  .  Month  of  June 

I  n(Ow  nearing  300.000,000  gallons  of  _ _ 

I  Income  I’p  23  Per  Cent  domestic  product,  or  the  equqivalent  c-or.  j 

"Vet  Income  from  invesements.  more  than  three  years  eonsump- ,  por,g  British  Empire  ™c*ountri€s 
after  all  expenses,  for  the  six  months  .'if  ronrentration  of,  during  June  showed  an  increase  of 

ending  .Tune  30.  1936.  amount.a  to  the  bulk  of  this  liquor  in  the  posses-  -g 

$163,344.  compared  with  $132,664  for  h'JiV  month  las»  rear.  ac. 

the  corresponding  period  of  last  i  ^  '  said  that  half  a  dozen  iq  ^  renorr  issued  bv  the 

,v..r,  .0  InJ,..,,  of  2K.  Too  •!»-  Dom.ofoo  Roro"  of  .1 

Iterly  dividends  each  at  the  rate  *«'”»’  exports  to  foreign 

:  10c.  per  share  were  declared  during  I  k?  !  'tnd  are  countries  were  up  elmosi  nine  per 

the  half-year  period  payabie  April  ,  h^  able  to  carry  their  Inven-  f  ° 

1.3  and  .Tiilv  15.  These  dividends  re- ,  to'''es  indefinitely.  United  Kingdom  led  Empire 

qiiired  $120,117  i  Further  e^idence  of  the  strong  countries,  taking  goods  worth  *33- 

i  "The  item  ‘Federal  Income  Tax'-  Position  of  distillers  is  indicated  in  rrn.Sg:.  an  increase  of 


any  improved  earnings  of  the  com¬ 
pany. 


wit'h  the  Montreal  Steel  Works,  be¬ 
coming  one  of  its  original  directors 


Income  I’p  23  Per  (enf 


Directors  have  discussed  this  plan  and  subsequently  its  vice-president 
■with  the  holders  of  the  Class  ■'B” .  and  managing  director.  T  he  ciim 
preference  shareholders  and  these  pany  after  mant  years  of  auice.«sfui 
holders  have  Indicated  that  they  will. :  operation  w.a.s  taken  over  hT  Cana- 
when  the  plan  has  been  made  effec- 1  dian  Steel  Foundries,  a  suhsidtarv  of 
tJve  by  the  common  shareholders.  Canadian  Car  -and  Found-v  ('om 
approval,  immediately  convert  their  pany  Mr.  Angus  is  vice-president 
shares  Into  common  shares  o.i  a  !  and  a  director  of  both  romp.mies.  He 
basis  which  will  give  the  Class  "B'  |  numbers  amo,ng  other  of  his  dtrec- 
holders  C5  common  shares  for  each  ,  torates,  the  Bell  Telephone  Cnmpanv 


preference  share  held. 


of  Canada,  the  Royal  Bank  of  Can- 


As  .a  condition  of  obtaining  the  ada.  the  Canadian  Locomotive  Com- 
consent  of  the  Class  "B"  holders,  pany.  Northern  Electric  (  nmpanv 
directors  agreed,  on  the  completion  and  Foundation  Company  of  (  anada. 
of  tie  plan,  to  retire  not  less  flian 


.50%  of  the  company's  bonds  out-'  „  —  ^  ,  ,  ,,  .  . 

sta^ndinc  ;  G  H.  Duggan,  who  has  reltnquish- 

^  *1,-  _ ...a  '’<1  ihe  presidency  of  the  Dominion 

In  order  to  carry  out  the  proposed  —  .j  -  j  ■■ 

plan,  the  company  will  increase  the 

authoritted  common  sha.-e  oaplt.-l  py  "’'i 

ovr.  AAA  _ _ _  ‘  :  continue  as  chairman  of  the  noara 


2. >0.00^1  shares. 


GAINS  REPORTED 
INVESTORS  SYND. 

CcHecHons  on  Mortgagee  and 
Contracts  and  New  Business 
All  Better  First  Half 


I  and  a  member  of  the  executive  of  , 

'  both  companies,  has  been  pr'’sidcni 
and  managing  director  of  •  Bridge" 
since  1919  and  president  of  ihe  sub¬ 
sidiary  organization  since  1930.  Over 
a  period  of  many  years.  5tr,  Duggan  , 

has  occupied  a  position  of  promin-|i'B'  the  degree  of  Doctor  of  Science 


uuuiroiiu  piouuci.  or  me  equqivaieni  j 

of  more  than  three  vears'  eonsump-,  r,  .  w  *  flonjestic-  »!- 

tion.  is  the  relative  concentration  of  J"  .  '  J”,  countries 

the  bulk  of  (bis  l.quor  in  the  posses- '  'OTease  of 

Sion  of  eight  or  nine  distillers.  In  “7"  ^  J’V.hT' . 

fact.  II  is  said  that  half  a  dozen  ^  month  last  rear.  ac. 

concerns  control  the  great  bulk  of  ...^ _ ®  ’'*Por  issued  hx 


These  distillers  appear  -o  be  in 

strong  financial  position  and  f'e  ^  ^*Ports  to  foreign 

said  to  he  able  to  carry  their  inven-  were  up  almost  nine  per 

torles  indefinitely. 

Further  eMdence  of  tb^  strong  countries,  takiiiir  poodja  worth  *31^- 
isitioD  Of  distillers  is  indicated  in  :70..582,  an  increase  of  $15,756,606 


position  of  distillers  is  indicated  in 


amounted  to  $1.301,(Y>0.,  a  gam  of 
*999.000  Export  of  pulpwood 
which  went  entirely  to  the  United 
JO  State*  w**  worth  1895,000 

Exports  to  other  leading  Empire 
countries  with  .Tune.  1935,  figures  'a 
brackets  Australia  $2,329,437  ($1, 
**«  508,634*;  British  South  Africa  $1- 
1165.751  <$1,134,825*;  New  Zealand 

'  *988,700  ($512,247*:  New'fouQdland 

i  $882,744  ($662,199*.  British  Wes' 

Indies  *723,447  ($572,105*  Irish 

Free  Stale  $315,685  ($184,990': 

British  India  $278,810  ( $239,41  IL 

.  Straits  Settlements  $152,350  ($89.. 

ac  $23,273  ($12.3401, 

the 

Exports  to  other  leading  foreign 
i  countries  with  last  year-*  figure.' 
^  in  brackets:  .Japan  $2.362  205  ($1,- 
482,648*;  Belgium  $1,987,956  ($S76. 

I  305*.  Netherlands  $1.610.8.59  *$604 
,(  820);  France  $727,229  ($565.85:'' 

I  Norwav  $693,477  ($292,S80t:  I'hina 
V,  I  $598,316  ($280  842*:  Qraece  $557.81. 


an  additional  appropriation  required  continued  increase  (n  profits,  as  in- 1  or  more  than  89  per  cent  com-  '  ($280  842*;  (Jraece  Ian. .81 

for  1935'  deducted  during  the  period  dicaied  by  recent  financial  reports  .  pared  with  -lune  193.5.  while  the  1  '*388*.  Brazil  $422,050  _($334,719' 


from  surplus  account  became  neces-  of  Hiram  M'alker.Gooderham 


United  States  was 


sary  as  a  result  of  the  increase  in  M’orts.  Ltd  .  and  the  Brown-Forman  '  tomer  among  foreign  countries 


the  rate  from  13'i%  to  15%  in  the  Distillery  Co 


taking  goods  worth  $26,462,175, 


Domih'on  Government  Corp.  income,  "Because  of  continued  profits  and  ^g^rease  of,$1  275  775  against  June  '  ^*^**** 
lax  applicable  to  the  companys  fis-  the  concentration  of  inventories.  '  ijg,  year  '  (land  $116,562 

cal  year  ending  Dec.  31.  1935  e^roe  authorities  contend  that  the  Canada's  total  domestic  exnorL?  *lf*2.575  ($46. 


mark  *227.871  (*225.897* ;' Porto 

guese  Africa  $143,932  ($133,434* 


domestic  export? 


land  $116,562  ($103,906*;  Colombia 
*102.575  ($46.577U  Philippine*  $35 


"After  deducting  the  amount  re-  current  statistical  situation  presents  quring  -Tune  were  valued  at  $79  - i  ($42,664*;  Venezuela  $87,4«'' 

qulred  for  dividends  and  the  addi- ^  no  danger  of  a  price  break.  Even  if  igFOOO.  a  gain  of  $20,676,371  or'  '*45.8(*3* 

tional  appropriation  for  1935  income  I  some  small  interests  should  find  it;  pg^  cent,  compared  |  - 


once  in  the  Dominion's  engineering 
field  and  has  been  personallv  res- 


ihere  remained  a  balance  in  r-urpiut 
I  account  of  $141,785  as  at  .tune  3(* 
sa.  the  degree  of  Doctor  of  Science.  ^  1'’36,  the  six  months  ending  June  30 
An  indubitahie  mark  of  his  abilities  !  J9S6.  before  P'''’v1smn  for  income  tax 
in  the  sfihere  of  mdustrv  and  finance  I  3°  increase  of  $4-.-0. 


tax  from  the  balance  of  $99,576  in  !  neressary  to  unload,  it  is  contended  n-ifi]  jyne  last  year. 

surplus  account  as  at  Dec,  31.  1935. 'that  such  .xetion  would  have  HtUe  Export  of  wheat  bounded  upward. 

and  the  net  income  of  $163,344  for  :  efferi  on  the  industry  as  ^  whole  '  worth  *19, 683,009  agains' 


iieiij  Hiiii  lias  ucHn  pei  siiiia  i  i.v  i  es-  ■■■  •  v,.  -jn  lO'SC 

ponsihie  for  raanv  malor  stnieturaU  Is  his  appointment  as  director  of  j  six  months  ending  Jun  ._1.  ,  ^. 

achievements.  He  h.as  also  enjoved  'he  Royal  Bank  of  Canada,  the  before  proMsIon  for  incom,  ax  iwj  ,  - - „  ,  ,  .  . 

All  Better  First  Half  a  wide  intere.st  In  Canadian  Industrv  ,  Shawtnigan  M’ater  Power  Com- ,  increase  of  $4..20F  ,  Toronto.— Pales  ot  Loblaw  Groce- !  boards  at  $3,o89.000  were  up  $945.-  puns  bav*  been  made  to  h»va  the 

All  uener  rirsi  naif  Tn  fT,n.-e  He  iJ  nanv.  the  Wabasso  Cotton  Company  1  "-As  a  result  of  changes  In  (he ,  ^gpigg  ro.  Ltd.  for  the  4-week  period  ;  (*00  Cattle  export  a*  $1.8»o.(*oo  j  b.j  trading  floor  air  conditioned 

director  and  vice-president  of  the  and  various  other  companies,  1  portfolio  of  investments,  net  profits,  ended  June  27tb  were  $1,272,144  as  showed  a  gain  of  $t,P95,()0n,  The  {  The  air  will  be  waahed  qnd  cooled 

Roval  Bank  of  Canada  and  includes  As  one  of  fanada’s  outstanding  amounting  to  $12.  .ii9o  were  realized  compared  with  $1.1.80.799  for  the  fnited  ‘States  took  *1.375,000,  the  1  by  cold  water  from  the  wellbeneat.h 
r'l®"'Cgsrmem  co^  Sg  hU  wide  range  'r  dlreTor-  vachtsmen  .and  yacht  designers  Mr.  '  on  securities  sold.  Th  s  amount  nas,  game  period  of  1935.  ^  United  Kingdom  $437,000  |  the  building,  duct*  will  be  tn.talled 

art«‘!ff  ihp%o^nanv  an?  nine  ner  a^s  Dominion  Stee^  and  Foal  Cor-  Duggan  was  this  week  -honored  by !  been  added  to  capital  surplus  dis- :  xg,  profits  for  the  same  4-week  I  Nickel  exports  amounted  to  $S.-  and  outlet*  placed  below  the  black 

nor^  srcci  and  the  Roval  .‘P,  Lawrence  Yacht  Club,  '  tributable  account  which  now  stands  :  pgr, od  were  $53,329  a.s  compared  5IS.OOO.  the  United  States  taking  boards,  along  th.  top,  of  th.  tele- 


for  any  great  length  of  time  " 

Loblaw  Starts  New  Year 
Higher  Sales  And  Profit 

Tsront^  Buresu  Th«  Pifialielal  Tlfll** 


with  June  last  year.  :  Plun  Air-Conditioning  Of 

Export  of  wheat  bounded  upward.!  .  n  '  V  *  -  - 

being  worth  *19, 683,009  agains'  i  Winnipeg  ijreui  c.xcnange 

*5.149,000  In  June  last  ye?ir.  Value  :  - -  t 

of  exports  to  united  Kingdom  Wl.nii^c  aur.au  Tbt  Plaaudal  ThM* 
was  $13,176,000  and  to  the  United  Winnipeg. — Hgraued  by  the  mos' 

States  $1,228,000  severe  heat  w.vq  in  the  blgtory  of 

Exports  of  paper.  chl.Dy  new,-  tbi,  city’s  recorded  t.tppargtures 
print  ■were,  worth  $10,393,000.  a  gam  I  the  Winnipeg  Grain  Egchgage  has 
of  $2,211,000  while  planks  and  I  decidai!  to -’do ‘*oipat»ltif  gbout  n 


generally  and 


In  mortgage  collections,  27  per  cent  Royal  Bank  of  Canada  and  include? 
in  collections  on  Investment  con-  among  his  wide  range  of  director- 
tracts  of  the.  company  and  nine  per  ates.  Dominion  Steel  and  Coal  Cor- 
cen*  in  new  contracts  written,  along  1  poration.  Eastern  C  anada  Steel  and 
■with  3  decrease  of  nearly  four  per  Hon  Morks.  Steel  Company  of  Can-- 
cent  in  loan  grants  to  and  surren-  ada,  Shawinigan  Water  and  Power  1 


United  Kingdom  $437,090 


the  building,  duct*  will  be  tastalled 


Nickel  exports  amounted  to  $3.-  j  and  outlet*  placed  below  ♦!>#  black 


the  Royal  St.  Lawrence  Yacht  club. 
A.s  an  amateur  he  designed  and  sail- 


United  States  taking  boards,  along  th.  tops  of  tha  tele- 
•  United  Kingdom  phone  booth,  and  around  tba  walls, 
gold  exports  were  -with  other  openings  arranged  t« 
All  went  to  the  draw  off  the  heated  air.  The  cos' 
Aluminum  exports  of  the  installation  will  be  $9.0<*0 


ada,  Shawinigan  Water  and  Power  i  ed  the  yacht  "Glencairn”  which  cap- ;  nup^er  258  and  give  a  !  1335 


Security  holdings  j  with  $49,978  for  the  same  period  of  *1.850.009  and  the  United  Kingdom 


contract  holders,  are.  re-  |  the  Montreal  Trust  (  ompany 


ported  by  the  Investors  Syndicate:  (TPorge  HerricK  tniegan  neiour,^ 

of  Minneapolis  in  a  report  for  the  it*  9  Toronto  familv  distingul.shed  .  .  i.  ,  .  a 

six  months  ended  June  .30.  1936.  i  H*-  professional  and  husine.??  ability  raters,  produced  by  eminent  Am 
The  company  reported  mortgage  I  Educated  at  the  Sdiooi  of  Praetica^  lean  professional  boat  designers. 

collections  during  the  half  year  of '  . . 

$3,486,137,  a  rise  of  $1,162,123  .oter;  saTniio!  P  rtnndv  manager  of  the 


tured  for  Canada  the  Seawanhaka  '  s'f'catlon.  Yotir  company  has  no-  This  is  the  first  period  in  the  new  worth  $595,090 


George  Herrick  Duggan  belongs  I  International  Cup.  defeating  a  boat  debt. 

a  Toronto  familv  distinguished  |  chosen  from  a  fleet  of  forty  ha!f-j 
r  nrofesslonal  and  husine.??  ability  !  raters,  produced  by  eminent  Amer-; 


fiscal  year. 


United  State* 


Samuel  B.  Gundy,  manager  of  the  I  president  of  the  Maritime 


the  same  period  a  year  ago.  J’ufh  ^  branch  of  the  Oxford  Uni- |  Association  and  organized  Junior 

mortgage  collections  were  only  .$334,- j  Press,  who  died  at  Toronto  j  hockey  in  the  Marltimes  Mr 

952  less  than  collections  for  the  en- ;  .,veek  after  a  brief  illness,  had  '<  Schrver  has  also  been  prominent  in 
tire  vear  of  1933  when  the  country ;  associated  with  the  piiblishin 


co\rEnsro\  offer 


was  gripped  by  depression.  ,  j,g,r  g  century. 

Contract  collections  of  $11,898,084  '  g^^  ,^,g,  president  of  Doiihleday. 
were  $2,576,577  greater  than  in  the 

first  s?x  months  of  1935.  They  were  n.»rn  in  Anmra  on^  \xr  Cnndv 


civic  and  social  affairs  in  Bathurst 


$7,778  more  than  such  collections  Toronto  at  an  early  age 

for  the  tntire  year  of  1933.  Certifi-  ; 
cate  loans  and  surrenders  of  $1,672,- 
229  were  $66,484  less  than  the  first 
half  of  1935,  i 

Investors  Syndicate,  according  to ' 

Its  semi-annual  statement  as  of  June^ 

30.  1936,  had  total  resources  of  $80,- ' 

567,449.  an  Increase  of  $48,361,111 
over  those  on  December  31,  1929.1 
Cash  and  marketable  securities  as  of 
June  30,  1936.  were  $30,433,710,  a  ' 
gain  of  $28,702,483  over  those  on 
December  31,  1929.  Capital,  surplus  j 
.and  reserves  at  the  end  of*  June 
were  $8,480,318,  or  $4,463,662  more 
than  on  December  31.  1929,  During  j 
the  period,  December  31,  1929,  to 
June  30,  1936,  the  company  disbursed 
to  contract  holders  $51,336,601.  , 


nd  was  president  of  Doiihleday.  R  M  Deyell.  who  has  been  made 
oran  Gundy.  Limited.  manager  of  the  C.P.R  Banff  Springs 

Born  in  Aurora,  Gn'  ,  Mr.  Gundy  hotel,  was  formerly  assistant  man- 
enl  to  Toronto  at  an  early  age,  ager  at  the  Royal  York  hotel  in  To¬ 
ronto.  He  succeeds  R.  R.  Coyah 
I  granted  leave  of  absence.  Mr.  Deyell 
;  had  seen  service  as  an  assistant 
!  manager  at  Banff  before  going  to 
i  Toronto,  and  is  also  well  known  in 
i  Winnipeg,  where  he  was  assistant 
j  manager  of  the  Koval  Alexandra 

LEBimlAS 

A  SMALL  PROFIT 

- - - — 

Sales  Increased  18  Per  Cent. 
But  Heaxder  Depreciation 
Had  Effect  on  Profits 


Bankers  Make  Business 

Tour  Of  The  Maritimes 

Mkritlir.*  Bureau  The  Financial  Timea  | 

Saint  John. —A.  E.  Arscott.  of 
Toronto,  assistant  general  manager 
of  the  Canadian  Bank  of  Commerce : 
and  W  V.  Gordon,  of  Halifax,  super-  ^ 
Intendent  of  the  bank's  branches  in ! 


$10,000,000 

British  Columbia  Telephone  Company 

First  Mortgage  Bonds  4Vi%  Series  B 


To  be  dqted  June  1st,  19S6. 


To  mature  June  1st.  1961. 


Toronto  Bureau  The  Ftnanetal  Timei  I 
Toronto.— T,  E  Bissell  Co.,  manu¬ 
facturer  of  farm  tillage  implements,! 
’■eports  an  increase  of  18%  in  sales  ' 
during  the  year  ended  May  31.  1936,] 
but  this  increase  was  all  secured  ' 
from  points  otitside  of  Ontario.  Net 
profit,  after  depreciation  Is  $208  as 
later  entering  the  firm  of  W  J  Gage  compared  with  $152  in  1934-35.  There: 


intendent  of  the  bank’s  branches  in'  *  <^'ompany^  Upon  leaving  this  firm  ^as  a,n  increased  appropriation  for 
the  Marltimes.  were  guests  at  an  in-  depreciation  which  amounted  to 

fonma)  luncheon  given  in  Rtverdale!  repre.sentative  Methodist  j3.764  for  the  past  year 

Golf  Club.  MonctiOn.  N.B.,  by  \V.  E. !  Room.  In  1901  he  wa.s  ap-  Working  capital  ha.s  been  Increas- 


In  1901  he  wa.s  ap- 


AV'orklng  capital  ha.s  been  Increas- 


three  provinces,  and  left  for  Nova  u  a  i 

gcotia  adian  <  hamher  of  Commerce.  He  liabilities  of  $19,566  consist  c'hiefly 

In  an  Interview  Mr  Arscott  ex  '  was  president  of  the  Toronto  Board  of  bank  advances  amounting  to  $17.- 
essed  disannointment  over  the  eon- i  9f  Trade.  1925;  chairman  cf  the  jqo  H-hich,  however,  are  $5,100  less 


adian  chamber  of  Commer-e. 


pressed  disappointment  over  the  eon-  .jiv*  wnic  u,  nowever.  are  so.iuu  less 

ditions  in  Ontario  and  Western  Can-'  RPPP  "'Merwavs  <  ommittee  19,.4 .  than  at  the  end  of  the  preceding 

•da  "Crop  failures,"  said  the  prom- ;  at”!  honorary  treasurer  of  the  Na  vear  Capital  asset*  are  carried  at 
Inent  banker  "seriouslv  affect  theit'r'iia'  Council  of  I-Mucaiion.  $136,869  after  deducting  depreciation 

farmers  and  automatically  af- j  ^  - „  reserve  of  $31,586  The  auditor  notes 

feet  business  generally.  The  heat  H  Schrver.  recently  purrhasing  fj,a,  depreciation  has  been  provided 
Mid  drought  will  undoiibiedly  act  as  foi-  Bathurst  Powder  and  the  extent  of  $4,764  since  May  31. 

^rious  checks  on  business,  I  had  !  PaPer  Co,.  Ltd.,  nnihurst,  N.B  who  ,„o. 


than  at  the  end  of  the  preceding  I 
year  Capital  asset*  are  carried  at  | 
$136,869  after  deducting  depreciation  j 
reserve  of  $31,586  The  auditor  notes 


fteriouR  check?  od  business.  I  han  ;  **  *•  *  \  *  ’  ‘  ‘  ^  • 

Axpected  B  Eood  Fall  but  the  out.-|has  been  promored  to  the  sale?  de-  There  remain  outstanding  2.018  ■ 
1/*ok  is  not  so  rosy  now."  !  pavtniem  of  the  company  at  Tor-  shares  of  7%  preferred  stock  of  $190 

Of  the  Maritime  Provinces  hes  aid;  •  onto,  and  has  assumed  his  new  du  pgr  value  on  which  dividends  are  In 

"The  Maritime.*  are  fortunate  in  hav-l  ''CR-  .Ulned  the  organization  In  191.'1  arrears  since  April  1.  1931,  and  10.165  i 

Ing  maintained  their  usual  stability.!  Gasp^  and  moved  to  Bathurst  in  shares  of  common  stock.  Debit  bal  . 

They  usuallv  have  one.  or  two  things!  o"  private  sf'retnrv  to  Id.*  ance  m  profit  and  loss  account  i. 


Principal  and  semi-annua!  interest  (June  Ijt  and  December  IstJ  pay4ble  in  lawful 
money  of  Canada  in  Saint  John,  Halifax,  Quebec,  Montreal.  Toronto.  Winnipef. 

Vancouver  and  Victoria.  Canada,  or  in  St.  John’s.  Newfoundland  Coupon  Bonds 
in  denominations  of  $1,000  and  $500,  remsterable  as  to  principal  only.  Fully 
Registered  Bonds  in  denomination.*  of  $1,000  and  $5, (>00.  Redeemable  m 
whole  or  in  part  at  the  option  of  the  Company  on  any  interest  payment 
date  before  maturity  on  sixty  days’  notice  at  a  premium  of  10% 
up  to  and  including  June  1st,  1941;  the  premium  decreasing  2*^% 
each  five-year  period  or  fraction  thereof  thereafter;  in  each 
case  with  accrued  interest  to  date  of  redemption. 

Id  the  opinion  of  counsel,  these  Bonds  will  be  a  Legal 
Investment  for  Life  Insurance  Companies  under  the  Cana¬ 
dian  and  British  Insurance  Companies  .Act.  1032,  Canada 

tf.  a3  and  u  hen  issued  and  received  by  us,  and  suhieet  to  approval  of  legal 
proceedings  by  Messrs.  McPhillips  McPhillips,  Vancouver,  B.C.,  for  tke 
Company,  and  by  Messrs.  Stairs,  Dixon  &  Claxton.  Montreal,  P.Q.,  for 
ourselves,  ue  offer,  subject  to  confirmation  by  us  and  to  our  right  to  change 
or  withdraw  this  offer  ivithout  notice.  First  Mortgage  Bonds  of  the 
Series  B  of  British  Columbia.  Telephone  Company  above  described,  at  105% 
and  accrued  interest  in  exchange  for  First  Mortgage  Bonds  of  the  5% 
Series  A  of  British  Columbia  Telephone  Company  at  105%  and  accrued 
interest  plus  an  allowance  at  the  rate  of  $35  per  $1000  of  Bonds  to  cover 
premium  on  foreign  exchange. 

A  ropy  pf  the  proipectus  (tbich  hat  been  filed  with  the  Seereler*  of  Stgie 
pf  Canada  in  accordance  with  the  provisions  of  The  Companies  .Act, 

I9?4.  will  be  furnished  upon  request  by  any  of  the  undersigned  to  whom 
application*  for  ronrersion  should  bc  addressed. 

!t  is  eTpected  that  Bonds  of  the  41/2%  Series  B  ta-jll  be  ready 
for  delivery  on  or  about  July  Slst,  1936. 

W.  C.  PItfield  &  Company 
Umited 


They  usuallv  have  ono  or  two  things  a-"  private  sf  'retarv  ance  m  profit  and  loss  account  i. 

going  ahead  dov  n  this  wav  to  take  i  "nrle.  the  late  Angua  McLean  ,  he  $26,744 

S^re  of  business.  -  He  .spoke  enthu- 1 in  that  position  until  he  . . .  ^ 

T-J,..;lll,.  (1,0  onnparanre  of  the  .lOiPed  'he  132nd  Battalion  in  191.'>.  SPBIL  LF-.AD  PRODCCTtOIV 

sjasttcally  of  the  appeal  ance  or  service  until  Alav  Ottawa  -  The  Canadian  prrduc- 

crops  in  this  section,  but  was  pessi- ;  ...u-n  he  rptnmed  to  Bathurs*  April  roae  to  3.1.«70.7'!T  I 

TYil*tic  over  the  conditions  in  Onta- 1  "hen  he  returned  o  Bathursi  from  the  March  total  of  1 


crops  in  tuts  section,  oui  was 
TYilstic  over  the  conditions  in 


He.  where  the  heavy  manufactures  i  ’'as  named  the  company’s  pur 

'  chasing  agent.  He  has  taken  an  ac- 


denend  much  upon  the  harvests 


Messrs.  Arscott  and  Gordon  f.rat  'nt^rest  tn  *he  militia,  also  m 

.asited  Fredericton,  then  Saint  .Tohn 

id  Moncton  On  completing  his  trip!  *«»naged  tb*  amous  Bathurst  Pa. 


31.2?4.?t9  and  the  April  ia3.=i  output! 
of  34,511  329  Lead  quotations  on  the  ! 
[.rf^ndon  market  in  Canadian  fund? 
averaged  3.,36*,SS  cent.*  per  pound,  at 
which  price  the  Canadian  prcduction  ' 
was  computed  at  *1  291  *94  Expert*  • 


'Vood,  Gundy  &  Company 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Pemberton  &  Son  Vancouver 
Limited 

Collier,  Norris  &  Henderson 
Limited 


The  Dominion  Securities  Corporation 
Limited 


Hanson  Bros.  Incorporated 

Gairdner  &  Company 
Limited 

H.  A.  Humber.  Limited 
The  Western  City  Company,  Limited 


Nesbitt.  Thornton  &  Company 
Umiti^ 

McLeod.  Young,  Weir  &  Co. 
Lamitcd 

Midland  Securities  Corporation 
Limited 

C.  M.  Oliver  &  Cemptay 
LimitiMl 


through  tho  Maritimes  Mr  Arscott 
vlU  !  eave  for  Newfoundland. 


permakers.  winner*  of  Maritime  '  ' 

,  ,  .  i.-  1  2“i'  pouni?  ana  raid  In  ore.  ooncen- , 

hockey  champioiLships  He  waa  also  tratee.  etc.*  439.5PS.  I 
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*  1  77^^*  tain  j-ovcrnment  examples  tn  prtn-lUlng  Jobs  for  “the  j 

ttii  r  *1  nci-thy-  and  establishing  a  five  or  six-hour  day.  i 

government  can  establish  the  hours  and  the  salary  j 
rsT.BunMtr.  i.u  ,  m  ,  and  wage  scales  It  likes — and  swell  the  employment 

Tubltihed  Evrrv  Frid/iv  6.S!  Crpi»  Slpp-s  Wp«t,  Montreal,  .  ,  ....  .  ,  .  w  •• 

by  The  Montreal  Fioancial  Time*  Publiahin*  Companr,  rolls  a.S  may  be  gOOd  politics — bcCaUSO  It  doCS  not  have 

Limited.  _  ^  _ ,  tf,  sj-iow  a  profit  on  Its  operations.  As  a  matter  of  | 

R^FMlVtET  COX  ~  •  •  President  fad.  further  the  government  goes  In  this  direction  I 

*'■  '  *  r-  I  Itaa  manufacturers  or  other  private  employers  can] 

_ _ _ _  _  accomplish.  This  is  because  the  hours  of  mdu.strial  = 

j  W  TYSON  •  . . Editor-in-Chief  employment  and  the  scale.3  of  vvage.s  which  can  be  I 

A  r'  W  young . News  Editor  >  paid  are  controlled  by  the  costs  of  production,  ba.sed  on, 

W  A  HIGGINS  Toronto  Editor  competitive  raarket.s,  and  the  costs  of  production  must 


TtiblUhed  Evpiry  Fncirt 


Beatty  on  “Planned  Economy’’ 

Using  Agriculture  As  An  Elxample  He  Points  Out  That  Little  Can  Be  Done  To 

Regulate  Production  , 


Woven  into  the 

SOCIAL  FABRIC  OF 
CANADA 


By  SIR  EDWARD  BEATTY 

In  Addrvse  lo  the  Cnnndian  Society  of  Technical  Agriculturalists  at  n  Special  Convocation  of  ibe  University  of  New 

Brunswick 


reronm)Ucanyineccvst3orpToaucTiou,  Da.'?tn:oni,r  ^P3j^Y  wisely,  m  my  opinion,  we  J  not  plan  effectively  for  the  largest 
titlve  raarket.s,  and  the  costs  of  production  must  V  ]^gy^  refused  to  accept  the  con-  economically,  the  most  Impor- 


JtJpSCRirTIOV  TR'CC:  Tn  CsnaH*.  *3  ^(1  s  yesr.  *1.73  lor 
.IX  months  I,-  C.-*l  P.ntmn  *5.e0  a  veat  Canadian  funds 
In  tha  L'ni'-d  Stairs  ‘J'O  a  vrnrt  *2  00  for  alx  months 
.Voreixn  Subsftp'.ons.  *5, .10  a  -oar;  $3  00  for  .ix  months. 
^DVXRTISiNC  Rot-  y.ards  tn  appltcation  at  oil  our  offices  or 
from  a.o”  rsspors,h!r  .\dv» rtising  Agency. 

CAFil-.r.  ADORLSS  T.rtim-s  :  M'  L'  I'od* 

HEAD  OFFICE.  Montreal.  LA.neaater  0281.  All  Deparl- 
r.rei.ts, 

TORO.MO  office  :.’d  D.iv  Str-et.  D.  L.  Reburn.  Man.ager; 

rha.'^es  R.  MrCarthv,  Ontario  Representatjvr,  Phon»». 

Eipio  7204,-205. 7;Cd. 


. . -  '■'Ut  Of  Which  the  expenses  of  fiTOvcm- ^ 

nadi«*n  fundT  <-ertain  highly  staffed,  lovv-houred  5,,^  permanent.  This  i.s.  of  course,  a 

-  six  months  public.  scrvdces  • -are  provided  for.  If  a  private  busi- !  mere  assertion  of  faith,  but  faith  is 
r  SIX  months,  cjyiypot  operate  with  hours  and  wages  to  cover  ;  what  make.s  the  world  move. 

>ur  offices  jr  taxes  and  iomc  profit  as  well,  It  must  sus-  f^espite  this  faith,  it  is  highly  im¬ 

pend  Public  bu.sinc.as  providing  attractive  wages  and 
Alt  n.T,«ri  :  t  ft  real  reasons  for  booms  and  depres- 

Aii  oepnr  pgignes  and  agreeable  hours  faces  no  such  problem.—  sions.  Perhans.  in  time  to  come,  we 


tant  group  of  producers. 


_  *  I  Like  a  itrand,  intricately 

;  woven,  the  Canada  Permanent 
Convoc.tion  of  the  University  of  Vev,  '  Mortgage  Corporation  it  or* 

I  Integral  part  of  the  whole 

limited  form  of  overproduction  doe.s  '■  toeial  fabric  of  Canada.  For 
not  seem  to  me  to  exist.  Perhaps  81  t/isnre  !♦  «  uUe.1 

the  product  which  is  most  acres.sl- ;  f  ^  y®®" Oeen  a  Vital  foC 


This  Is  not  a  doctrine  of  "stand  ble  to  full  statistical  study  is  wheat.  :  tor  in  commun- 
pat”,  or  of  despair.  It  is  not  a  con-  For  some  years  I  have  found  my.  1  ity  development 
fession  that  there  is  nothing  that  self  among  a  small  minority  throughout  th' 

can  be  done  to  imnrove  aerlctilture  doubtcl  the  evidence  produced  to  |  j.. _ .  1. 1 _ 


can  be  done  to  improve  agriculture 
or  the  lot  of  those  who  practise  it. 


prove  world  overproduction  of  this 


Dominion.  It  has 


Better  seed,  better  cultural  methods,  j  staple  grain.  The  trend  of  recent  ,  proved  a  dep- 


.'taiane^t  nnd  agreeatle  hours  faces  no  such  proDiem.— j  p)ong  perhaps,  in  time  to  come,  we 
the  deficits  being  paid  out  of  taxes  provided  by  private  may  learn  the  really  fundamental 


reasons  for  booms  and  j  jjvestock,  and  better  prepara- 1  events  confirms  me  in  this  belief 


tion  of  produce  for  market  will, 
over  a  term  of  years,  repay  the  far- 


World  stocks  of  wheat  to-day  do  not 
appuar  to  be  anj’  greater  than  they 


laws  which  govern  these  alf.erationa  i  whether  Providence  sends  him  were  in  the  yeans  before  this  bogev 


•ndable  guard¬ 
ian  of  Savings; 
has  promoted 


. .  I  K  <  TU  #  -  ti  K<.  ‘  wnt'iiit’r  iitiu  vw..,  ,,  . . -  ,  j  a  • 

.  ,  rv,-  1-  H-  ■  i»  f  r  2  n,v,e,  A  Co..  Rather  than  that  private  employers  should  follow,  ^  nusmess  volume.  1  nat  wui  oe  ■  weather  or  not.  Your  efforts  of  overproduction  sprang  up,  al- ,  confidence  and 

. . .  ,  the  example  of  governments,  the  situation  would  be  l^'arTfar  from  thaT  sTge  i  though  the  population  of  thf  |  encouraged  no- 

- - - - - ‘^tproved  if  government.s  followed  the  example  of  pri-  Jf  ecXmic  kLwledgrto-5a  -  ®  I  i  »•' 

nr,  r.tfd  to  of  *he  vn'csfin<7  puhltc  in  the  \  ^  v'-oaoraic  anew leupe  n.  ua.  .  tion,  have  been  brilliantly  aiiccess-  say,  192 1.  ” 

hrvJ  f’wy^-^ro.’f’tiynrf  of  ''cipftal  w  P.s.seiiftal  to  ff.e  •  vate  employers . thus  reducing  operating  costs  of  pub-  So  far,  indeed,  are  we  from  'm*  ,  he.  Against  thl.s  there  will  be  quoted  | 


tional  thrift. 


.y-f,’hi!’tu^‘of‘fi‘m'tnre  th'-  vrosppnty  of  tndus^ru  and  the  lie  ser’-ices  and  alleviating  the  tax  burdens  on  bust- i  ^^fstanding  the  cause,  of  booms  and 
dct-fopntcnr  of  our  rrsouror^.  ne.sa.  and  permitting  low-er  production  costs,  greater  '  '!!^IHran'’^e1lmL.t  **  has"  ‘rirnmlv 


Beyond  that  field,  however,  there  the  statement  that  world  consutnp- 
‘S  a  far  wider  field  of  counsel  to  tion.  of  wheat  tends  to  fall  as  a  re- 
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Japan’.s  Trade  Ambitions 


I  ne.sa.  and  permitting  lower  production  costs,  greater  .  ^  ^  „„.i  i  Ups  a  far  wider  field  of  counsel  to  tion.  of  wheat  tends  to  ran  as  a  re- 

I  con.^iimptlon  and  the'  employment  of  more  w'orkers  on  '  *^A°erv^Vnnearanre'^  of  '^seHou.!’  I  which,  to  me  at  any  rate,  '^“fcs  in  dietary  ahits^ 


con.^iimptlon  and  the'  eniploym 
.T  healthv  economic  hasi.s. 


Japan  .?  Trade  Ambitions  j  ^  Hundred  Years  Of  Railway  Service 

«-j»  HF  success  or  .J.apan  .s  ambillou.s  econom.c  program  ,  connection  with  the  celebration  to  m^k  the  cen 
1  demand.?  incieaseii  exports  of  manufactured  pro- ^  J[  tenarv  of  rallwav  operation  in  Canada.— the  lOOU 


I  with  every  appearance  of  serious- 
'  ness,  suggested  that  there  is  a  pe- 
,  ciiliar  corre.spondence  between 
j  changes  in  busine.s.'»  volume  and  the  j 
I  changes  In  the  activity  of  the  sun 
I  spots.  ! 


seems  to  lie  almost  fallow,  or  at  tlt>  not  deny  that  there  may  be  some 
best  to  have  been  but  little  cultl-  truth  in  this,  but  1  doubt  if  it  is 
vated.  /  quite  safe  to  regard  this  tendency  ^ 

V  V  ¥  »  as  firmly  and  permanently  estab-  1 

In  recent  years  the  world  seems  llshed  on  the  limited  evidence  so  j 
to  have  become  obsessed  with  a  fear  far  produced. 


tcrir  own  market?.  country.  He  warned  that  the  railways  must  keep  step 

One  of  the  latest  riovcp  iw  fhe  Tokvo  govemmen  with  ine'hanical  dev'clopments  like  motor  trucks  and 
in  th»  <'err;--ii'g  out  of  thi.s  trade  polirv  f.-a.-  been  •'become  a  gradually  lessening  influence  In 

.agam.'*  .Austrah?  through  the  impi).«ii!on  of  .mpoi .  ticld  which  for  many  year?  vva.s  peculiarly  their 
l--en.=-?  or.  all  'V.vvl,  wool  'va.ete,  reclaimed  wool,  wheat  conUnued. 

anf?  fi'i  ir  md  fveort  ltr^Ti?PS  otJ  n.nd  \vo<*l 

,.na  .ha  .  ^  .  4  1  „f,ii..  “tthat  the  future  will  he  for  the  automobile  or 

wa.«t»  and  r  'vhile  iveef,  butter.  ■  ..nueused  milk.  tj^ne  will  tell.  The  adjustjnent  of 

hides  eni  ’e,ath''r  beef  tallow,  and  casein  have  become  .ijch  changes  is  of  .slow,  rather  than  of  rapid  pro- 

'u’oic't  to  tj-.c  impo'^ition  of  an  additional  import  duty  gres.-  and  it  may  •well  be  some  years  before  the 

o'  .0(3  per  cent  ad  valorem.  Australia  bad  irapn.?ed  nc"’  alignment  Is  definitely  completed. 

■  ^  I  "\Yhen  that  time  comes  it  will  probably  be  found 

tariffs  or,  .Tapane.se  textiles.  I  there  is  a  certain  distinctive  field  in  which  the 

A.?  part  of  a  propaganda  program  which  the  Japan- ;  motor  car  whll  be  admlttedh’  the  most  suitable 
c?e  t^overnment  has  been  carrying  on  in  this  country  instrument  of  transport  There  will  be  another 

foi  many  month.’,  wo  have  received  a  copy  of  The  field  in  which  the  railway,  as  in  the  past,  will  be 

,  J  .1  n  no..-c  Hip  irn".  Unrivalled.  In  still  another  field,  and  probably 

Japan  Tim-ts  and  Mall  which  gives  new.=  o  the  go>-  highway. 

^mmect .?  euihaigo  against  Au.stralia  and  co  3  airplane  will  hav“  its  di-stinettve  place,  and. 

wh.at  1?  obviously  a  r-eml-ofticial  editorial  pronounce-  wlt-hin  well  defined  line.?,  and  in  the  handling  of 

r.ienl  declaring  that  "Japan  dreads  this  trade  war  with  hulk  sea.sonal  commodities,  the  movement  of  which 

Au.stralia  hut  itaving  been  forced  into  it.  will  fight!  Rme  is  not  of  first  importance,  the  waterways  wdll  j 
t.-)  a  fmirh  ■'  The  edlt-crial  obser-'es  that  prevlou.'ly.  as'  ^^ave  heir  pla.e.  , 


tN  connection  with  the  celebration  to  mi^k  the  cen- |  nreoared  *0  1  a  fear  far  produeed. 

1  demand.?  inciease-i  exports  of  manufactured  pro-  [  operation  in  CanadaT-the  100th  j  accept  this  so) uHon  of  the  ?robtm,  |  ®  that  the  In-  ASSETS  EXCEED  S6V.000.000 

duct.s,  and  to  tha'  end  vigormi?  method.?  are  oc ing  e^-  birthday  of  the  line  from  Lnprairie  to  St.  Johns.  In;  I  may  be  permitted  to  say  that  It  is  i  beca'lise** o7  nie'^fear"  of  agricul-  creasing  difficulties  of  international  ; - - 

ployed.  Tft  the  advantage  nf  low  cos,  proouc  •- 1  no'v  a  part  of  the  Canadian  National  Railways!  ^  *311  more  unreal  than  some  |  overproduction.  I  sav  “the  exchange  make  if  impossible  for  na-  j  a  i 

cause  .of  prcviiiing  wa,y»  scaic.si  ha?  been  added  gov- ^  Hon,  C.  D,  Howe,  Minister  of  Transport,  in  a  mes- 1  '’‘hcc  explanation,?  which  have  been  ;  ..  In  actual  fact,  this  Hons  which  want  wheat  to  buy  it.  I,  oCjRAP  BOOK. 

emmenr  co-opemti-n  m  ’he  dumping  of  r-urpluses  «  connatulation.  not  oniv  reviewed  the  accom- !  x".  ' . .  h,„.»  i  is  strictly  confined  to  a  group  doubt  this  also,  ^despite  • 

A  .J  ♦Uyi*  tnriFf  riE'fi.lnst  tiiG  «  «  «  I  06  TGASOTi  -C r  in^ijCun^  in  .B  ,  |Up  wAfllfhler  natinns  of  thp  world  coinplfttG  rpadinofls  to  ftdtnit  tuflt  In-* .  ■  m  ■«  ai  n^^iMiaai 

export?  .and  the  iai.-.n^.  f  a  i-t  .  ..  .  .  g  pUshment  of  the  past  but  made  some  significant  ob-  :  philosophical  remarks  upon  you  Is  urged  that  the  ternatlonal  commerce  bs  badly  ham-  I  r.:_  vr,- 

products  of  ‘ho.’"“  '’oun  iie.?  .•  h.ch  rn...  P  servations  nr-  to  the  future  of  tran.sportatlon  in  thi.s  '  that  they  are  the  confession.?  of  **  underfed  millions  of  Asia  are  in  pered  by  exces.sive  nationalism.  Fx- |  -Oung 

countrv.  He  warned  that  the  railways  must  keep  step,  lousiness  man  that  he  fln^i  the  danger  of  being  oversuppllcd  with  amlnat.ion  of  tr.ade  statistics  shows  1  Bootlegging  Is  diminishing, 
w  ith  mc-hanical  developnmnts  like  motor  truck?  and  '  ‘^^ctremely  purging.  On  the  ^  ^be  case  of  many  me.  to  take  hut  one  example,  that  ,  Ing  more  trickle,  says  u.S.  Tre.is- 

.in.  ic  n.  HI  .lopm  nrs  line  motor  rriicK.  am  ,  „jccess  of  business  men  in  forecast-  i  wnmon  In  Germanv  is  buying  well  over  a  bil- 1  ury-  as  it  boasts  of  eiceRent  target 


of  eiceitent  target 


iu:.?e.3,  01  become  a  gradually  lessening  Influence  in  ing  the  future  depends  very  largely  i  nation.?  the  suggestion  that  Hon  dollars  worth  of  goods  abroad  :  3vork  with  pistol  and  rifle  if  its  ro- 

1  tnld  which  for  many  year?  wa.?  peculiarly  their  the  suora-’S  of  the  undertaking-,^  surplus  of  food  existed  would  be  annually;  France  over  a  billion  end  | apnts,  and  publicizes  number 


{  which  they  direct,  and  it  ts  only 
,  when  biisines?  men  as  a  whole  are 
'  foreseeing  the  ftinire  with  reason- 
I  able  accuracy  that 've  can  have  any. 

thing  approaching  economic  siabill- 
;  ty  and  general  prosperity. 

I  ¥  ¥  ¥  ¥ 

!  The  admitted  inefficiency  -with 
I  ¥-hlch  we  carry  out  this  sort  of 
I  forecasting  to-day  i.«  the  reason 
j  most  usually  given  for  the  recon- 
j  structlon  of  our  society  by  those 
:  who  believe  in  something  called 
,  "planned  tvonomy."  That  theory  Is 
I  not  one  which  appeal.?  to  me.  In 
(  the  fir.st  place  T  find  It  unconvlnc- 
I  Ing  that  we  should  hope  for  im- 
[  provemcni  as  a  result  of  enneen- 
I  trating  the  direction  of  buslne.«B  in 


:  received  ?viTh  angry  amusement.  a  half  dollars;  Belgium,  Italy  and  .  ^wll  e-pes  per  hundred  shota 

i  If  overproduction  of  food  exi.sts  at  the  Netherlands  over  half  a  billion  '^♦  Albans  on 

all.  In  a  world  tn  which  hundreds  each  Since  no  import  can  be  so 

of  millions  of  people  never  obtain  vita!  to  a  nation  as  Its  basic  food- ;  crack 

enough  to  satisfy  their  bare  physl-  stuffs,  I  doubt  whetJier  we  have  yet  :  shot...— Business  Week. 

cal  needs.  It  must  be  overproduction  reached  the  point  in  international  . 

I  tn  a  very  limited  sense.  It  must  be  commerce  where  the  trade  in  wheat  .  I  he  k-ost  ot  A.nm« 

i  production  In  excess  of  the  ability  cannot  be  carried  on  because  of  lack  |  A  crime  of  serious  proportions  Tg 
'  of  our  system  of  society  to  ex-  of  money  to  facilitate  it.  ,  committed  every  20  seconds  in  the 

,  change,  for  the  food  which  the  far-  TJnpleasanr  as  is  the  fact  that  j  United  States,  and  a  man  or  a  wom- 

f  mer  produces,  the  goods  and  ser-  many  of  these  nations  have  deliber-  an  Is  murdered  somewhere  In  the 

vices  which  others  have  to  offer.  ately  attempted  to  make  themselves  :  United  States  every  4S  minutes.  It 

I  1  say  quite  frankly  that  even  this  to  some  extent  independent  of  Im-  j  is  estimated  that  n  total  of  l,.500,n0(3 

ports  of  wheat,  T  believe  that  it  la  a  [  major  crimes  ere  committed  in  the 
,  I  .  1  .  I  ■  grave  error  to  assume  that  this  pro-  |  United  States  each  year,  including 

Social  Credit  at  Work  i  *3r  win  continue.  :  12, non  murders,  4(;,9ai  rases  of  felo- 


Truo.  the  gasoline  engine  has  revolutionized  travel,  i  fbe  hands  of  s  sm.all  group  of  men  j 


in  the  -a.se  of  India,  a  division  of  the  market  was  i  rue.  tno  gasoline  engine  has  revolutionized  tr  , ,  .  ,  v.  ,4  u  ,  •  i  .  -  •  -  . .  ■—  k-.-—  . .......  --...x..,  ...r,  ..i^ucu 

tij-eed  imor  nod  '  1?  ’ll  the  ra?p  o' Canada  one  nation  adding  highway  and  air  a?  practical  factors  in  the  "'bb  must.  In  ths  enn.  be  far  w-iser  j  Recent  issues  of  Portland,  Ore., ,  have  fallen  too  rapidly  in  propor-  States  is  estimated  at  flfteea  billions 

It.-  stand.  come  to  .la,  in  th**  economic  scheme  of  t  fhsir  direction  of  the  nation  s  activt- ^  relieve  emoloyment  in  the  citv  and  :  <->1  _ _ _ —  t  itj  — 


Social  Credit  at  Work 

PORTLAND  SCRIP  FAILTOE 
<C«lflr»ry  Daily  Herald^ 


I!  T  should  suggest  that  one  of  the  .  nious  assault,  burglaries, 

i  outstanding  reasons  for  any  diffivul-  j  779, 9, iS  larcenies  and  247.346  auto- 
i  Ties  in  selling  wheat  abroad  has  j  mobile  thefte. 

)  been  the  fact  that  prices  for  wheat  The  coat  of  crime  in  the  United 


Recent  issues  of  Portland,  Ore.,  have  fallen  too  rapidly  in  propor-  |  States  is  estimated  at  flfteea  billions 


.tdpanese-ramdiar  trade  relation.?  have  became  con-  things.  Put,  e.'onomically,  they  mu.?t  he  prepared  to ,  ties  as  a  whole  i.?  to  be  more  com- 


relieve  employment  in  the  city  amd  :  changed  The  countries  which  are  1  child  in  the  country.- 
county  The  programme  had  to  he ;  noi-njaUy-  large  importers  of  wheat  Hoover. 


b"  nolitic?  rartlcularb-  ?ince  rhev  were  made  their  way  to  contribute  to  the  cost  of  highw-ays.  t  Patent  than  the  direction  of  indUid.  abandoned  because  of  its  failure  to  ^  are  also  normally  exporters  of  man-  ^  ’  -  ‘-“fe;  ; 

an  .Mie'in  ,hc  la./fcdcral  election.  However,  we  have  terminals^  etc.  which  make  their  operation  po-^ible  |  -iS  o;"m"ortrn"T2  gt  rb7e‘' t^  -  ^  ^ 

in  .-,’11  present  Minister  of  Trade  and  Commerce.  Hon.  8”^^  which  nave  been  provided  at  public  expense.  Only;  might  give  you  a  rather  clear  turned  over  to  the  countv  clerk's  purchase  their  requirements  of  German  wa?  being  cross- 

W  D  E’lier  a  man  of  broad  experience  and  well  bal-  JP'tify  government  encouragement  in  :  example  on  this  point,  drawn  from  office  in  response  to  a  recent  court  '  wheat  with  a  much  decre,ased  vol- !  pp  "'Ifness  stand  as  to 

avred  judgment  With  *he  facts  available  from  the  competition  with  the  established  tran.’portation  facilt- ;  an  erticle  which  t  recently  read^  In  ;  order  asking  holders  to  turn  in  their  .  ume  of  good.?  and  services,  the  ad- 

i  Sir  .-h.  Pa.  now ;  and  n.v.  a  ,  “’V-"  '.«?;“  “A:',” ILt,! ,  "Z’r.'po  „.nnn4  ,n  I  ,4  Sj' 

returned  to  Canada,  and  fn^m  the  Trade  Cohimls.sion- '  a  aice  and  wh.ch  have  served  so  well  for  a  hun- ;  bushels  of  wheat.  In  the  four  flcates  will  share  proportionately  in  '  disruption  of  established  economic  i 

«-v.-y  Vavp  been  In  touch  with  the  situation,  he  years.  ]  years  following  Russia  exported  a  the  S5.100  collected  from  the  sale  of  I _ *.L.  -nu..  ... _ ' _ “u:  ‘  "describe  to  the  Jury  Inst  how  the 


-■•i.s  who  have  been  in  touch  with  the  situation,  he  years. 

should  be  able  tc  decide  in  how’  far  it  may  be  in  the  i  ^'3'"  Tl-ie  Financial  Times  has  urged  that  all 

national  interest  to  loin  Canada  s  cause  wdth  that  of  forms  of  commercial  t ransportatlon- -  by  rail,  water. 


disruption  of  established  economic 


1  years  following  Russia  exported  a  |  the  $5,100  collected  from  the.  sale  of  1  systems  This  dl?runtion  mav  to  i  "•’escribe  to  the  Jury  Just  how  the 
Tlie  Financial  Times  has  urged  that  alii  total  of  only  S3  million  bu.shels  of  i  redemption  stamps  before  the  scrip  •  so’ fg^.  g,  condemn  to  iinemnlov  i  t-un  In  that  house" 

nmerclal  transportation-- bv  rail,  water. ' Investigation  would  seem  i  plan  was  abandoned.  It  Is  expected. !  njgn.  gn^  thus  to  inabilltr  to  hiiv  ‘ 
air-should  be  brought  under  .?ome  form  U*::  '’rT  any  wheat,  men  and  wom’en  who h 

. . .  .  the  first  two  years  listed  were  not  j  nal,  that  they  will  receive  from  15  to  :  ,yo,„,,  v,  p^o, overt  «nrt  pUIp  attempting  to  reply.  “Iru 


:  highway  and  air  -should  be  brought  under  .?ome  form  I  nni  !  Je  .  *1,  ii  ;  any  wheat,  men  and  women  who 

i  of  central  control  a.?  to  rates,  standards  of  service,  etc.  /usUfieTa^d^n  7s  7  fact  ?q'ceSm  ^n" dol7a7’"  !  sTme\7d X"7el7r.on'’b:?iyn  fo"7d 

j  A  etep  in  that  direction  has  been  taken  in  the  forma-  that  thei-  were  foUonved  by  a  seri-  - —  I  nrU^eri^fnrt^^b7^  ” V 

I  tion  of  the  Ministry  of  Transport,  De-spite  the  diffi-  ovts  shortage  of  food.stiiffs  in  Rue-  CEHlTmCATES  AS  "KEEPSAKES" ;  ties  and  services'’  r^ema^ned'"  more 


No  Planned  Economy  For  Agriculture  |  tjon  of  the  Ministry  of  Transport,  Despite  the  diffi- 

rN  .=ug,§e?ting  to  the  Canadian  Society  of  Technical  '  c.ultles  of  provincial  rights,  a  man  with  the  forc,e  and 


LV  AJ-i'  UiA  X.  v  ?.>A  pAWVtXAVSOX  »  J  I  ICSJU  WlUil  1  lir  I  VriTT  HOU 

Agricultiiialista  that  individual  effort,  wdth  the  in- 1  ability  of  Mr.  Ho'we  should  be  able  to  accomplish  much.  | 
cectii'e  of  reward,  is  a  .sounder  policy  for  Canada  than  j  _ _ _ j 


^Edmonton  Journal' 

i  Indeed  there  wa.«  a  famine  which!  Mr  Aberhart's  suggestion  that  the] 

i  cost  many  lives.  j  province  might  obtain  a  large  rev-  fnrteert  T  am  inriinort  tn  bptipvo  ■  oopsiairs  ney  yua 

_ '  If  is  impossible  tn  come  to  any  ,  enue  through  selling  the  stamped  i  ,hp4  „„„ V-?.-  !  I  ®«i  do’wnsUirs  dey 

•a  "pjanned  economy"  Sir  Edward  Beatty  expressed  ,  '  |  other  conclusion  than  that  the  fain-  j  certificates  a.s  “keepsakes”  -will  not  |  ...  ^  '  u  t  i  ^  ;  run  oop." — A.  C.  c.  o.  Press, 

the  oninirn  that  planning  could  do  little  to  influence  Ctir*'  Comment  on  Current  Events  '  Ine  was  the  direct  result  of  mistak- |  make  Albertans  look  with  any  more  j,  heen  gravAv  accenmated  i  c-.  .  77-  . 

an:,  couutr?,- s  farm  production  in  any  year  And  when  UOr?  UOmment  OH  L.Urrent  EVCntS  -  en  calntlations^on^the^par,^^^^^^^  |  favor^mi  the  _ scheme-  They  _  know  |  ITZnL.lry  7his  fefr  !  ®  An  Lol-Carricr 

h?-  added  'th.,it  the  factor  of  weather  still  roinalns  so  '  j  k  .  i,  i  ..  a  rrent  nation  let  me  ?av  oul'e  ^  aaifP?”  hv^fhl  n  1  has  tended  to  drive  the  price  of  i  The  eel-carrytng  steamer  Heabs 

■  ,  „  .  ,  .  -  .1,  .  1  Is  a  government  a  w'ord  better  than  its  predecessor  s :  ^  gteat  nation.  I.et  me  .?a>  qui  e  ggites  by  the  goiernment  in  other  j  l  .  ,  levei?  where  thio  cimie  ,  arrived  at  the  port  of  Ouehee  re- 

iK.le  more  certam  concerning  the  ?ize  of  his  output  :„fj:Uion  Is  more  a  sUte.  of  mind  than  a  state  of’  ^^nom^ic  7nd‘wla7oon'^Uion?  paper  7?7S7n7triame’7e7aJdl7  P®"*  stimulating  the  prodiiXn  j  bly  Canal.  The  Heahs  will  he  recon- 
.h„  «  .V.r  ■■  ..  KIW...  .1-1,  ...VC  h.4  1„  „i„d  Ih,  SmT.'  l  V’>..pl.ni.n,.rv  djllon^  b-r.rc  ,.U,n4 

crop  .icvelopments ’if  the  current.  jeasoD  over  the  Whole  j  ^  4,  ,  |  is  the  lesson  of  added  difficulty  of  French  assignats  and  the  German  !  “7  V  ®"'^  .  .  .  '  the  AVu  Voi^  market  ^  ’ 

of  this  Continent.  '  On  mo.?t  bathing  beaches  It  isn't  the  heat,  it's  the  conducting  a  "planned  economy"  a?  marks  became.  Both  those  countries  ‘  '‘oncelve  of  nothing!  _•  „  ,  I  annual  vi?<tor  to 

If  there  is  to  be  further  talk  of  "planned  economy''  nudiditv  i  ■'^’nipared  with  our  simpler  task  of  suffered  so  much  as  a  consequence  |  the  economic  i  ‘vgier?  7l  ere  she  cob 

'.  i  condiicfine  en  eeonomv  which  is  that  thev  now  reearrt  the  nnttini.  Of  the  modern  world  than  a  r-c"  '  <  «<  f  "  a"  r  >.  Miiern  .-lie  coi 

in  relation  to  fanadum  agtic’Jltv.ral  operation.?,  it  ¥  ¥  ¥  ¥  !  only  parflv  planned.  I  suspect  that,  IL  ^frculatlon  of  ^‘^ho^r  mone^ confidence  ,  lc^«s  eeds  taken  m  trap?  lu  and 

might  he  well  to  consider  the  expenence,  of  other  At  that,  we  imagme  that  Lloyds  would  regard  King ,  been  .selling  wheat  gg  among  the  worst  things  that  a  'he  prices  of , 

whRT**  tho  cxp^^rimmi:  has  tried  out.  Friwaid  as  %  better  risk  than  Mussolini  or  HiUer.  !  through  the  ordinarv  channels  of  governnient  can  do,  foodstuffs  to  fall  too  rapidly  in  com-  j  .  .  /  .  '  *  ^  . 

■.v,.,..v,,„„WK„„„.  ,.„,l,h.rnl.c4S«.,  I  .....  I  compoll.lv.  irad.,  I».  would  hav,  ^  I  “!'l. '’V 

In  .Tf  cording  to  Kdward.  planning  re-  Father  Coughlin's  participation  In  the  TovTisend ;  exporten.  SCRIP  A>D  BONDS  t  it-n*  «  water  seeps  in  throuch  ^he  vespeVs 

}  “  /TT F Ur  uiis  rPdson,  j  urffe  upon  vou  ,  .  i  ».  * 

?u!‘c.l  m  heavw  i  .yr^^rt.?  followed  by  a  domestic  short-  movement,  i?  being  described  a.?  a  “clerical  error."  j  doubting  the  Hon.  E.  C.  Manning  ^stigated  Al-  ‘be  “OBt  ^^areful  and  patient  e«an,-  ,  po/e  a^r  afr?he  ha?  wate7- 

i’ge  of  foodstr.rf.'  ’.vl’.icn  irc-rani”’  so  serious  that  famine  ¥  ¥  ¥  ¥  :  possibility  of  success  for  "planned  berta  newspapers  for  not  telling  inatlon  of  the  facts  in  this  Import-  bulkheads,  which  keep  the  ves- 

rost  many  lives;  all  the  indication?  were  that  the  Alberta  voter.?  now  are  realizing  that  evangeli.sts '  economy”  Is  that  agriculture  is  the  their  readers  about  places  where  field.  However  succe^isful  you  1  3fj,)at National  Revenue  Re- 

w.os  a  dire,  t  result  of  mistaken  calculation.?  are  noted  more  for  prophesying  than  for  bringing  source  of  the  world’s  greatest  an-  .scrip  had  worked.  He  cited  Detroit  may  be  in  teaching  farmers  how  to  , 


Curt  Comment  on  Current  Events 


would  be  employed  and  able  to  ron-  .  *  i  ^  v  ^  j  *  i  ' 
sume  had  the  relation  between  food  i  j^®"  4^ 

IXT''  •'^mmodi-  j  ■  if  the 'stairs 

ties  and  service.?  remained  more  1  .. 

favorable^  ^  ^  ^  “Veil."  ventured  the  -wifness  slcw- 

T  0.,,  u.u :  “'''PI’  f  am  oopstairs  dey  run 


f?  a  govemm®nt'a  w'ord  better  than  it.?  predecessor’s !  ^  ftreat  nation 
bond?  i  clearly  that  1  I 


!  en  calculations  on  the  part  of  those  j  favor  on  the  scheme.  They  know 
■  ¥-ho  were  planning  the  economy  of  j  jbat  the  providing  of  such  “keep- 


tor  Russia.  All  Hist  1  find  in  them  as  a  curiosity.  That  Is  what  the !  "®’^  complementary  ^^m- 1  d.tioned  before  taking  ^ 

¥  ¥  ¥  ¥  I  is  the  lesson  of  added  difficulty  of  French  assignats  and  the  German!  jn  ***’"■  i  c  4t,-  '  the  New  A’oik  market 

On  most  bathing  beaches  It  Isn't  the  heat.  It's  the  conducting  a  "planned  economy"  as  marks  became.  Both  those  countries  of  nothing  !  _•  „  ,  I  annual  vi?<tor  to 

Lididitv.  i  compared  with  our  simpler  task  of  suffered  so  much  a.  a  mnsequence  j  7"  !  St  l.aw!enre  ‘varers.  v-lmre  she  col- 


iner  Heabs 
Quebec  re- 
after  being 


modlties  and  services. 


000  pounds  of  eels  for  distribution  on 


In  fact,  I  can  conceive  of  nothing  i  fbe  New  A  01k  market 
more  likely  to  damage  the  economic  i  The  Heabs  Is  an  an 


j  conducting  an  economy  which  1?  that  they  now  regard  the  putting  i  of  the  modern  world  than  a 

!  nnlv  n.artlv  nlanned.  1  susnect  that,  into  rlrciilntlnn  of  “nhnnv”  monav  !  Condition  of  lack  of  confidence 


only  partly  planned.  1  suspect  that,  into  circulation  of  "phony”  money ; 
had  Russia  been  .selling  wheat  as  among  the  worst  things  that  ai 


The  Heabs  Is  an  annual  lisitor  to 
St.  l.awrenre  waters,  wliere  .she  col¬ 
lects  eel.s  taken  in  traps  iu  and 


which  would  cause  the  prices  of '  around  Quebec.  Specially  consructed 
foodstuffs  to  fall  too  rapidly  in  com-  !  f?’’  carrying  eels,  her  middle  con- 


¥  ¥  ¥  ¥  I 

My  other  reason  for  doubting  the 


SCRIP  AND  BONDS 

(Edmnnton  Bulletin) 


parLson  with  the  prices  of  other  i  compartments  in 

goods  and  services.  i  ’’’p  f’’'*’  -yp  ’'PP'  The 

For  this  reason.  1  urge  upon  vou  ^  « 

seams  which  arc  open  about  half  an 


Hon.  E.  C.  Manning  c,ast.igated  Al- j  tje  most  careful  and  patient  e«ani-  ^ 

erta  newspapers  for  not  '’f  f_“Pfs  m  this  import-  bulkheads,  which  ke®p  the  ves- 


on  the  pa-t  of  the  economic  planner.?. 

In  the  IJnitcd  '?ta.tc.?  the  policy  of  curtailing  pro- 
d  i.-tion  which  h.as  br  en  follow’cd  by  drought  condi- 
•iens  has  crcate’l  ,a  situation  which,  in  the  opinion 
>:  the  New  York  Auuali.-:t.  will  result  in  a  further 
:’>.?e  in  the  cost  of  living  and  will  impose  particular 
.wardship.?  on  persons  of  lower  incomes.  In  This  con- 
n.'^'ctioii  the  Annalist  say.? 

“This  is  white  this  country''  policy  of  restnet- 
ing  crops  ha.?  hroughL  it.  and  it  compares  unfavor- 
ablv  with  the  result?  of  the  Canadian  policy.  If  is 
indeed  forTunate  that  ciariada  still  has  a  plentiful 
.surph’  of  wheat.  As  h.as  already  been  demon¬ 
strated  in  the  case  of  cotton-growing  countries, 
the  greatest  beneficiaries  of  this  country'.?  wheat- 
crop  restriction  program  are  going  to  be  ranada 
and  other  countries  from  '.vhich  it  may  be  neces¬ 
sary  for  this  country  to  import  wheat." 

In  thl.?  country,  fortunately,  the  government  did  not 
E'accumb  to  the  imnortumtles  of  those  whq  "would  have 
introduced  economic  planning,  particularly  In  relation 
to  the  "Wheat  crop  And,  with  the  examples  of  Russia 
and  the  United  State.s  before  us.  and  the  evidence  that 
fat  years  are  followed  by  lean  years,  it  surely  is  no 
time  now  to  lis'en  to  the  economic  radicals. 


Why  Not  Government  Hours  And  Wage.s? 

A  LETTER-WRITER  to  a  local  daily  newspaper  de- 
velons.  at  con.siderahle  lene-th  hi.?  are-iimenL?  to 


nronhcsic?  tc  na?'  ^  P'''3d'3'‘i*'333  '3f  wealth.  It  is  j  as  one  of  the  places.  But  a  DRitoit  I  produce,  you  are.  not  doing  your  1 

^  ^  ’  j  surely  not  nece.ssary  for  me  to  ar- j  official  explains  It  was  not  stamped.  |  whole  duty  if  you  permit  their  in- i 

^  gue  to  this  audience  that  a  “planned  |  of  to-be-stamped,  scrip  that  city  is- 1  terests  to  be  exposed  to  unneces-  1 

Premier  Ai<erhart  proposes  to  register  those  eligiolej  ononomy”  can  do  but  little  to  In- |  sued.  It  issued  short  term  bonds.  |  sary  damage  resulting  from  what  I| 


City  Council  Debate 
"But  T  can't  see  that  the  mavor’a 


for  Social  ("edit  dividends.  Would  bow  John  Citizen  fluenre  anv  country’s  production  of  '  drawing  interest  at  five  per  cent,  j  believe  to  he  the  ivholly  unsound  '  attacked."  .Aid.  Goyette 


voted  be  a  qualification  7  ;  farm  products  in  any  year.  The  far-  and  ear-marked  certain  city  reve- "heory  of  agricultural  overproduc.  ; colleagues.  Any  remarks  I 

j  tor  of  weather  still  remains  so  dom-  1  nues  to  guarantee  that  the  money  1  tion.  made  about  the  Unemployment  Com- 

,  -  *  ti-  i  inant  that  with  all  that  you  can  would  he  on  hand  to  redeem  the.  ^  I  know  that  there  is  a  not  iinim- •  *  made  in  the  general  in- 

The  Calgary  Stampede  is  in  progress  at  present.  We  I  ,,„ntribute  to  the  aid  of  the  farmer  |  bonds  when  they  fell  due.  Dumb  as:  portant  school  of  thought  which  i  And  I  will  ,?.dd  that  a  maior- 

might  explain  that  this  has  nothing  to  do  with  Social  ig  the  way  of  science  he  will  still  i  ’we.  arc,  almost  anybody  can  see  the  j  holds  that  all  price  declines  are  '  aldermen  have  congratu- 


-London  Free  Press. 


Premier  Aberhart  cannot  see  any  reason  for  "all 


remain  little  more  certain  concern- i  difference  between  getting  five  per  i  desirable  as  tending  to  encourage  j me  on  that — ’’ 

ing  the  size  of  his  output  than  he  ;  cent  Interest  and  paying  a  tax  of;  economic  recovery.  Even  those  who!  “Name  ’em."  Aid.  Bigcar  cut  in. 

ever  was.  There  is  something  to  :  one  cent  a  week  on  a  dollar  scrip,  i  hold  this  faith,  however,  must  real- 1  "Oh,  if  Air.  Biggar  wants  names, 

me  particularly  unreal  in  the  theory  '  Does  the  minister  want  us  to  sup-'  ize  that  price  declines  for  tlie  prod- !  ^  something,"  .shot  back 


this  tnlk  about  certificates."  Who  started  this  scrip,  nf  g  "planned  economy"  which  can  •  pose  he  didn't  aee  that? 
money  business  anyw’ay?  | 


With  the  weather  we  have  been  getting  recently  It 
is  a  wonder  that  politician.?  have  not  called  for  a  Royal 
Comml.?sion  inquiry  into  the  ice  business — that  would 
be  capitalizing  public  discontent  and  that  would  seem  ^ 
to  be  good  politics. 

¥  ¥  ¥  ¥ 

Rt.  Hon,  R.  B.  Bennett  1.?  to  be  decorated  for  20^ 


'  a  "planned  economy"  which  can  •  pose  he  didn't  aee  that?  '  fCnntlnued  on  Page  7)  'Aid.  Goyette  threateningly. 

_ _ — — “O.K.”  said  a  complacent  Biggar. 

I  I  "It  does  not.  fatigue  me  to  talk 

TT  •  J  ,  •  Z’'  T  Z*®  a  about  you."  snapped  Aid.  Goyette. 

instae  otories  of  the  otreet 

I  the  meeting,"  pleaded  the  alderman 

. . .  '  '  "  ,  -  .  ■  ;  for  .Notre  Dame  de  Grace. 

The  scene  around  the  financial  i  transactions  Is  so  great  that  a  tre-i  amazed  at  the  expansion  that  has'  glared.  Montreal  Ga- 


Inside  Stories  of  the  Street 


i  district  presents  a  decided  change  I  mendous  amount  of  work  has  to  be  |  occurred  in  the  automobile  indus- ■ 


,0.  tion,  IV.  CO  cr  4v..  .vv .  BURMNfi  fcw  .month.?  ago 

years  service  a.?  honorary -colonel  of  a  Calgary  regi-  AfULViGHT  OIL  the  streets  were 
ment.  'We  have  been  reminded  that  tn  the  House  of  deserted  and  office 

rommons,  he  ha.?  often  demonstrated  his  ability  to  empty,  now  everywhere 

"steal  a  march"  1’^''  buUdines  are  lighted  up.  ivi-h 

^  ^  j  office  staffs  working  well  Into  the 


at  night.  tVhore  a  handled  between  sessions, 
few  .month.?  ago '  - 


try.  Nobody  has  yet  turned  up  who! 
has  been  able  to  explain  where  the  1 


Did  He  Get  the  Job^ 


the  streets  were  'With  the  advance  that  has  occur-  buying  power  has  come  from  that'  a  young  college  graduate  applied 
deserted  and  office  red  in  different  stocks,  traders  at  e  has  made  for  such  a  volume  of  sales  ;  gt  the  offices  of  a  well  -  known  man¬ 


ufacturer  of  soap  and  perfume  its 


the  buildings  are  lighted  up.  with  IXTERESTINO  comparisons  with;  The  tremendous  activity  in  the !  quest  of  a  po.sition  in  the  advertle- 
offlce  staffs  working  well  Into  the  COIir.IRI.iiONS  levels  touched  on  ’  mining  issues  has  brought  a  lot  of  |  jug  department.  He  was  Interviewed 
night  This  is  due  i.u  a  remai  kablc,  previous  hooms. !  ^  new  hiisine.ss  to  tele-|py  the  advertising  manager,  -who 


previous  hooms. 


-TA  velops.  at  considerable  length,  hi?  arguments  to  the  government  will  have  an  opportunity  of 

prove  that  unemploj’ment,  which  is  retarding  economic  ijyjug  up  to  its  policy  of  regaining  good-will  and  dls- 

recovery  and  po.stponing  t.he  return  of  prosperity,  can  annual  crop  in  a  natural  manner  within 

be  taken  care  of  by  The  simple  process  of  reducing  ,^0  ^rop  vear  -leaving  speculation  to  the  consumer 

hotirs  of  employment  and  increasing  the  number  of  ^  rather  than  to  the  producer. 


If,  as  it  now  appears.  Nature  has  so  aiTanged  things  |  j^prease  in  the  volume  of  trading  in  Harking  back  to  the  1928-29  active  RF.SI.NESS  phone  and  telegraph  I  ZiA  to  him-  “u'll  give  you  ten  mln- 

that  wheat  importing  countries  will  have  to  "come  to”  |  mining  Issues,  and  different  hou.ses  period  some  Interesting  romparisous '  IXCRE  A.*?!;  companies.  Numbers  of  j  utpg  write  a  slogan  for  nur  pro- 

Canada.  the  government  "will  have  an  opportunity  of  make  a  point  of  getting  all  contract  could  he  made  concerning  Chrysler.'  new  private  wires  have;  ducts  Tf  vou  do,  you  have  a  Jobj 

living  IIP  to  its  policy  of  regaining  good-will  and'dls-'  ’'Plwtn  the  shares  hU  been  installed  and  the  staffs  of  de- ;  jf  vou  d.on’t,  vou  haven't." 

nosinir  the  annual  cron  in  a  natural  manner  within'  ®  '‘‘'7  ’'  notwithstanding  the  fact  that  ,  livery  boys  have  had  to  be  increased.;  He  left  the  room,  and  the  voting 

posing  if  th  annual  crop  tn  a  natural  mann.r  within  several  firms  are  paying  iheir  stafls  in  1928  the  company  reported  $7  a'  owing  to  the  ntiinher  of  wires  that  :  nian  set  himself  to  work.  After 


employees.  He  holds  up  our  governments  a.?  an  ex¬ 
ample  of  w’hat  can  be  accomplished  in  this  direction, 
subraJtting: 

'Tf  governments  can  limit  the  working  hours  of 
their  employees  to  a  given  num.ber,  and  carry  on 
the  huslne.?s  of  the  coiintr?-.  there  is  no  rea.sou.  in 
■view'  of  conditions  and  the  use  of  labor  saving  de- 
■vlces,  wthy  industry  nael  commerce  .'hould  not  fol¬ 
low  suit.’’ 


B0f/>  increase  over  ordinary  salarie.?.  share  on  the  stock  This  year  with  ,  are  coming  in  all  through  the  day.  j  pnaw  ing  at  the  end  of  his  pencil 
I  as  w  ell  as  all  expenses  incidental  the  stock  at  a  new  high  level  above '  Incidentally  the  night  work  has  fo,-  several  minutes,  he  Jotted  down 


tf,  }f,  ^  .to  their  staying  overtime.  The  (axi  115  estimates  for  six  month.?  are  meant  a  very  large  increase  in  hiisl-; 

.  ,  ,  ,  14  t  M  ,  wi  .  I  companies  report  active  business  as  for  better  than  .*8  a  share,  while  oneness  for  the  power  enmpanv.  Tn  ad  ; 

Montreal  Is  letting  itself  in  for  a  lot  of  trouble  if ,  workers  are  taken  home.  In  a  longer  range  viewpoint  the  com- ' d  it  ion  .office  building.?  show  a  great' 
tmernployed  are  exempted  from  paying  the  sales  tax  :  gome  offices  members  of  ih®  .staff  pany  can  probably  earn  between  S9  Iruprovement  In  the  amount  of  space; 
The  principle  may  be  fair  but  The  opportunities  for  j  whose  families  are  .iw.ay  for  iheiRnd  |.10  a  share  for  the  full  year,  rented,  as  manv  firms  have  wanted! 
abi'se  arc  obvious.  Hmv  is  the  merchant  to  distinguish’  summer  holidays  have  been  install-'  Several  other  American  companies  extra  .'pace,  while  Toronto  firms  nr  j 


;  8.  few  words  as  though  inspired,  and 
!  then  sat  awaiting  the  return  of  the 
;  manager. 

I  "TYell  hax'P  you  ent  P  yet?" 

!  "Y'es,  sir,"  and  handed  it  to  "him. 
i  The  ad'  erTising  manager  T»ad*  "If 


between  t.hs!  man  who  cams  his  moncj-  and  the  man  ! 
who  gets  his  in  the  form  of  the  dole"  Tt  appear?  to  j 
be  "iu.st  anetber  case  of  catering  to  the  dole  vote — at 


J..C*.  i working  in  a  quiet  re=t  will  make  record  earnings,  hut  in  a  new  firm?  being  formed  locally  are '  „r,u  don’t  iise' our  .soap?  for  Gosh 

"““'lowing  to  the  late  hours  in  which  number  of  instances  of  com  se  there  |  gradually  reducing  the  number  of!p3j..pg  use  our  perfumes  “—Maniifac- 

Tt  appears  to  j  (^^ve  worked,  and  their  de.?ive  has  been  a  marked  expansion  in  vacant  offtres  in  the  finsnrial  dis-  ■  •urer?  Life  Npw= 

the  dole  vote — at  to  he  on  the  job  a?  early  as  possible  operations,  and  allowance  will  have  frlet.  riow-ntown  resfauraiiTs  h,ave|  ' 


tVe  are  quite  ready  to  agree  that  unernploj'ment  l.«  slluaticn  w'hich  will  not  be  cleared  up  until  vote?  arc  ■  in  th®  morning  far  'he  activit:  to  be  made  in  many  cases  as  tn  the  had  a  regular  harvest,  esp, '’dally  at  Fmsnc'iil  i,  printed  a-d  k 

one  of  the  key  problem.?  of  the  depre.ssion.'  But  it  1  made  the  pridlege  of  those  who  contribute  to  th?  pub-  !  ^-orinncA  largely  t.o  houses  extent  this  wdll  have  on  laiger  earn-  night,  owing  to  the  large  number  li.h^d'  .,t  Craig  5tr’,,'  u'eat','  .xCiI 

,  ,  .  ..  ,  1,  I  .  .J  »  *•-  J  X  ,  !  that  have  been  making  a  specialty  lag  power.  Room  traders  all  admit ,  of  people  wlgn  .ire  staving  downtown  L'"'';  •?>'  MonirMi  Financial  Tima# 

never  can  be  solved,  we  suggest,  by  foUowmg  cer- j  lie  treasuxy  as  opposed  to  those  who  draw  from  it.  j  j^u^ber  of  readily  that  they  have  been  simply'  In  order  to  catch  up  on  their  work.  Manure?.’ Di?rt‘d"Bum.id!!"‘'‘*‘- 
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One  of  fhe  advan¬ 
tages  of  a  Living 
Trust,  in  contrast  with 
a  trust  under  a  will,  js  that  the  person 
forming  it  has  on  opportunity  of 
seeing  now  it  worhs. 

If  you  intend  to  place  money  or 
securities  in  trust  for  your  son,  your 
doughter,  some  other  person,  or  an 
institution  you  can  observe  the 
operation  of  the  trust  if  you  form  it 
during  your  lifetime.  Under  cer¬ 
tain  circumstonces  a  trust  can  be 
amended  if  it  is  not  working 
scriisfactorily, 

invit9  you  to 
consult  our  officers 

THf 

ROVAL  TRUST  G> 


Abitibi,  Consolidated  Bonds 

!  {fibscHber  in  your  payr  i  fhr  fixprt  charge  with  the  first  cnupun? 

•'Frnmrcw.  Tirixer,  '  1  u'ouhi  he  ijlad  ■  faUing  due  on  January  1st  next 
\  to  have  your  advice  reyarihny  the  There  has  been  some  considerable 
switching  of  bov.is  nf  Consnli-  doubt  as  to  whether  the  comnanv  ! 

^dated  Paper  Comyames  - -in6l  ;  would  be  In  a  position  to  meet  bond! 
.  into  Abitih:^  .'5s--l9.')J  hi  other:  interest  requirements  by  the  end  of' 
I  words,  whim  n1  the  two  companUs  ,  this  year,  but,  with  the'substantial- ' 
,  are  in  the  better  financial  position  i  ly  improved  operating  ratio  this 
and  most  likely  to  resume  payment  ,  j-ear  and  the  bright  ouUook  for  a 

of  interest  on  their  outstanding  bund  \  price  advance  on  1937  newsprint 
j  tsai/cs  .v— “F.  J”.  !  contracts,  prospect.s  for  the  com- 

We  can  see  no  reason  why  you  pany  being  able  to  meet  its  fixed 
;  should  switch  from  the  bond  of  Con  i  charges  now  appear  very  much 
j  solidateci  Paper  Itno  the  Abitibi  bond  :  brighter  While  there  has  been  a 
I  except,  possibly,  for  .'-peculative  rea- ;  fairly  generous  rise  in  the  market  * 
j  sons.  The  buying  of  Abitlbi's  has  ,  for  the  bond  recently,  it  hardly  ap- 
j  been  good  in  recent  months  with .  pears  over-priced,  in  view  of  the  | 
I  much  of  the  d^emand  reputedly  ema- 1  outlook  for  the  companv  and  the  : 

can  be  used  in  valuing  International  cently  renewed  activity  ha.s  been  :  gests^thTt™the^huv'ih-^^mav*'' have  levels  of  just! 

Nickel  stock  This  in  view  of  the  gratifying  and  the  property  would ;  fome  purpose  other^han  investment /^^ntli  su'rh%‘ime  a!  Tp^an  fo^ 

company  s  dominating  position  in  appear  to  have  favorable  specula- 1  or  sneculatlve  denmvi  ti,»  mm  <- otii  suen  time  as  a  plan  for  the 

I  the  nickel  industry,  the  very  wnde  tive  possibilities  for  a  hold.  This  ,  pany  is  still  in  r;ce.vership  and  I  iXTand'' 


Interna  tional  Nic'iel 

/  oum  5S  shares  of  Nickel  which 
have  actually  cost  me  nothing. 
Originally  I  iiad  ovc’-  300  shares  on 
which  I  have  traded  over  a  period 
Cif  years  at  a  profit  of  over  $7000 
and  stUl  have  these-  58  shar-es  left. 
By  disposing  of  them  at  today's  i 
market  I  could  make  another  $3000 
Please  let  me  have  your  ideas  on 
this  connection.  — M  D. 

There  is  undoubtedly  a  strong 
temptation  to  take  the  additional 
profit  on  IJickel  at  around  today's , 
levels,  more  especially  as  the  stock, 
at  today's  market,  appears  fairly 
generously  priced,  both  on  the  basis 
of  yield  and  relation  of  earnings  to 
market  value 

Past  experience  has  shown,  how-- 1 
ever,  that  no  accepted  yari*  stick 


JNQVIRIEU  from  subscribers 
in  regard  to  their  inutsf- 
ments  and  problems  are  inuif- 
ed.  Answers  are  based  upon 
information  which  THE  FIN- 
AN<:iAL  TIMES  believes  re¬ 
liable;  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  fhe 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  he. 
p’thlt-shed.  All  nnswer.s  ore 
niniled  provided  po.stage  w  en¬ 
closed. 


»  ¥  ¥  ¥  i 

B.  A,  Oil — Teck  Hughes  \ 

I  am  holding  75  sharr.s  nf  B  A.  ■■ 


105  S*  iiffls*  Street.  Montreal 
Pr.te  House.  65  Stc.  Anne  St,.  Quebec. 

througliriut  Con/ida.  tn 
(Tu-ulluni  ani  tn  Lordo".  Enjlanj 

.*?«<•?  charTotthtou-n  PE.I 

'*"TS  O’DER  Al^tlNIETR.^TlO.v  EXCEED 
ifi'  .CCiO.Ot-O 


'‘‘ew  to  early  produc-  .  quiring  control  of  Abitibi  are  accu- , 

Fo  long  as  conditions  m  Europe  tion  The  company  i.s  adequately  I  mutating  the  bond'  tn  order  to  1 

remain  so  upettled  it  appears  un-  financed  for  nil  requirements  for  i  strengthen  their  position  when  the' 

likely  that  there  will  he  any  serious  some  comsiderable  time,  having  re- !  time  ig  ripe  for  lifting  the  receiver- 

set-back  In  the  market  for  this  eelved  $170,009  a.s  of  June  15th  from  '  shin  Tlie  bondholders  nrotectlve '  '  ,r.s  p.a.. 

stock,  while,  on  the  ether  hand,  in  the  sale  of  treasury  .'hare.s.  While  i  cornmitte*  is  now  engaged  work- i  bought  at  14  and  115  shares  of 
the  event  of  any  general  upward  still  very  definitely  speculative,  i  mg  out  a  plan  of  ^reorgamzaUon  I  wm;  4  90. 

surge  in  the  market  developing,  the  these  .'hares  poise.ss  con.siderable  |  v^hich  mav  pos'iblv  he  submitted  advise  me  whether,  in  your 

stock  might  do  ver>-  considerably  attraction  over  a  penod.  recuTitrhXrfJlfSre 

Wedding  Piver  Gold  Alines  holds  |  tijp  year,  they  should  be  kept.—  R.  C.  J.  1 


*‘As  Joan's  temperature  is  normal,  may  she  get  up  today.  Doctor?'^ 
“Not  yet.  IX'e  want  to  avoid  any  possible  later  romplicatiotu.’f 

Prevent  Serious 

After-effects 


better 


Brazilian  Traction 


Beauharnois  Bonds  i 

V'ouM  r.fou  recommend  a-  svcitch.  \ 
from  Beauhariiois  Power  first  mart-  j 
gage  which  urns  exchanged  for'^ 
Montreal  Power  at  Sev  for  Massey- 
Ha.’-n^  1947  or  Montreal  Apart¬ 

ments  51'2'  •-  1948. — "M.  M." 

The  present  .luncture  would  hard¬ 
ly  appear  to  be  the  tame  for  a 
EHdtch  from  Beauhamois  Power  into 
some  other  security.  This  tn  view 
of  the  fact  that  the  proposed  ex¬ 
change  of  Montreal  Power  on 

a  par  for  par  basis  has  obviously 
been  well  discounted. 

Vour  object  in  .'uggestlng  a  I 
P’vitch  into  Massev-Harris 


The  wnse  mother  gets  .'ipe' 
cific  instructions  from 
her  doctor  and  observes  them 
carefully.  She  takes  no  need' 
less  chances.  Weakened 
hearts,  kidneys,  lungs, 

group  of  claims  adjoining  the'  Both  Consolidated  Paper  and  i  In  m>’ opinion  both  of  these  issues  ^  defective  heating  or  eycSlght 

Florence  River  Gold  Mines  on  the  I  Abitibi  are  “short"  operators— that  i  appear  worthy  of  retention  The'  and  Other  ohvsical  imnair' 

north  In  tne  Wedding  River  section,  i  jg  they  are  among  th.i.se  companies  |  outlook  for  domestic,  operations  of _ _ _ *' _ _ 

northwestern  Quebec.  An  active  de- 1  m  the  newsprint  industry  which  for  BA.  Oil  is  beclouded  by  po.ssible  ; 
velopnient  and  exploration  program  .gr>nie  years  have,  through  inade-  'effects  of  the  reduction  in  the  gaso-  ' 
on  fh!.«  property  has  disclosed  three  |  qnate  contract  tonnage,  be*n  oper-  line  tariff  in  the  last  budget,  al- 1 
quartz  veins  extending  over  a  length  j  afing  substantially  belrev  productive  though  the  effects  of  this  may  prob-  ■ 
up  to  3.909  feet,  but  no  assay  re-  capacity.  In  1933  Con.'olldated  mills  i  ably  be  offset  to  some  extent  by 

Hcit  pults  are  available  as  yet.  Thi.s  com-  j  operated  at  only  58.1  per  cent  of  the  expansion  in  gasoline  consump- 

The  carlv; 


I  have  66  .shares  of  Brazilian 
Traction  which  co.st  me,  on  the  ave¬ 
rage  79.50  What,  in  your  opinion, 
are  the  prospects  for  thi.s  .stock.  Has 
it  m.uch  of  an  outlook  for  the  vr.rt 
year  or  so  or  would  I  be  a- 

to  let  it  go  and  get  into  something  pany  la  still  very  definitely  a  raw  i  p^paclfy  and  AbllibV'mms  .Vt “only  tion  in  fhe  ”Don^ 

else?  8  C.  prospect  and  until* further  work  has  45  j  pg^  cent.  .Abitibi  had  the  low-  possibilities  for  B  A  Oil  appear  to'  u,  fnl]riw’e--l  Kv.-  conruie  onnee 

Brazilian  Traction  was  able  to  been  done  and  more  learned  of  the  '  pg^  operating  ratio  of  any  major  depend  largely  upon  its  crude  oil  i  ,  ^ 


merits  may  result  from  many 
disea.=e8.  They  are  frequently 
more  to  l?e  dreaded  than  the 
original  ailment. 


Even  a  ca.se  of  measles  mav 


pay  a  dividend  on  the  stock  this  property,  the  share.'  must  he  ron.'id- 
year  for  the  first  •  time  since  the  ered  as  a  gamble. 


¥  ¥  *  ¥ 
May-Spi«rt  Gold 
Lake 

I  would  appreciate  as  full  a  re¬ 
port  as  po.s.sihle  on  the  opera tion.s 


‘  third  quarter  of  1932,  this  being 
;  the  result  of  some  improvement  in 
;  the  situation  with  regard  to  the 
'  transfer  of  funds  from  Brazil. 

There  appears  to  be  some  possi¬ 
bility  that  periodical  interim  divi¬ 
dends  on  the  stock  may  be  expected  af  and  outlook  for  May-Spier.s  Gold 
from  now  on.  this  in  view  of  the  Mines. — F.  P.  D. 
satisfactory  earnings  of  the  com-  May  Spiers  Gold  Mines,  Ltd.,  Is 
pany  and  the  strong  balance  sheet  developing  a  property  comprising 
position,  which  permits  of  dlstribu-  400  acres  in  the  Middle  Bay  sec¬ 
tion  to  shareholders  of  the  bulk  of  tton  in  the  Re  Lake  Gold  district 
Montreal  Apartra-nts  b'-sotf  doubT-  earnings  provided  facilities  for  Work,  compri.'ing  shaft  sinking  and 

l"s  i'  based  on  a  desire' on  your  transfer  of  funds  make  it  pos-  depth  development,  is  pnigrcssing 

part  fo  obtain  approximately  the  ^  satisfactoir  manner  and 

'am»  i-'turn  on  vour  investment  as  ^  "-PPea^s  indicated  while  it  is  impossible  to  comment 

vou  have  been  ”  obtaining  on  the  -  P°'°^  outcome  of  tjiese  operations 

Beauhainois  bond  If  this  1'  your '  Potentialities  and  prospects  for  it  is  reasonable  to  assume,  in  view 
obiccfive,'  prospects  appear  to  fkvor  i  Increasing  return  oyer  the  next  year  of  former  diamond  drill  results,  that 
;heRe  bonds  being  able  to  property  will  prove  to  possess 


quences.  Its  many  possible 
after-effects  are  the  doctor's 
chief  concern.  Attacks  of 
measlcA  may  lead  to  abscesses 
of  the  car  or  pneumonia.  The 
have  been  on  an  income  basis  for '  ations  at  the  parent  property,  and  kldlicys  may  alsO  Suffer  from 

overstrain,  developing 
unfortunate  complications  in 
later  life  Or  the  eves  may 
be  badly  affected. 


newsprint,  organization  in  Canada  subsidiaries  in  the  United  States,  j 
last  year.  Conditions  have  Improved  -  especially  that  operating  in  the  new  | 
very  materially  this  year  and  indi- !  Oklahoma  City  field,  which  during  ; 
cations  are  that  both  companie.s  are  ‘  the  past  year  has  been  eminently  ( 
now  operating  af  considerably  closer  ‘  successful.  j 

to  capacity.  Teck-Hughes  ha.'  recently  been  ; 

The  consolidated  Paper  bonds  showing  some  improvement  in  oper-  | 
>me  basis  for '  ations  at  the  parent  property,  and 
the  past  five  vears.  during  which  in  addition.  Its  Lamaque  'ubsidiar> 
time  there  have  l^en  no  net  earn  in  the  Quebec  field,  give.**  promise  j 
Ings  show-n  after  depreciation — but.  of  developing  into  a  producer  of  ; 
as  from  July  1st,  Intere.st  is  now  a  considerable  importance.  | 

I 


Beatty  on  **Planned  Economy** 


¥  ¥  ¥ 

Can.  Inveaton  —  Humberstone 
Shoe 


considerable  merit. 

The  May-Spiers'  property  ha.s 
been  subjected  to  considerable  ex¬ 
ploration  and  diamond  drilling  with 
Would  you.  recommend  the  reten-  ‘  the  latter  work  proving  a  length 


both  of  these  bonds  being 
continue  paying  interest,  but  it  must ; 
be  recognized  that,  if  you  make : 
such  a  s\''itch  it  will  mean  exchang-  j 
ing  a  high  grade  bond  w-ith  security 

as  ''lo'e  ♦o  perfect  as  ran  be  ob-  •  .  ,  ,  „  ... 

♦cined  in  a  corporation  issue— for  a  !  Chituidtan  Investors  of  ore  220  feet  in  length  ranging  in 

=n°cM!.^ri-,p  seciiritv  on  which  there  and  Humberstone  Shoe  at  this  time.  sK-idth  from  2  8  to  8  feet,  at  depths 

'  '  /  am  holding  tOO  sheires  of  the  for¬ 

mer  at  26  and  40  of  the  latter  at  33. 

-  B.  F.  D. 

,  We  would  be  inclined  to  advi.se  .  .  ..  1^ 

If  vou  are  prepared  to  accept  this!  1-he  retention  of  both  of  these,  the  a  financial  position  with  under- j 
risk.  VP  would  .euggest  the  choice '  former  for  its  future  possibilities  w-riting  arrangement.'  completed 

for  and  the  latter  for  it-s  income-bearing  which,  it  is  claimpd.  will  assure  th» 

'  virtues.  treasury  of  ample  money.'  for  all 

I  Canadian  Investors  is  the  security  projected  operations.  XVhile  the  out- 
'  of  an  investment  trust  with  sub-  look  for  thl.'  property  would  appear 
.  I  stantial  holdings  of  common  stocks  lo  hold  considerable  pro*ii.se.  11  mu.st 
which  have  alread.y  participated  con-  be  considered  as  a  prospect  and  th' 


.'peculative  security  on  which  there 
I.'  ab'-av.'  a  possibility  of  .some  de- 
'•pkipinent  along  similar  line.',  to  the 
pie'cnf  one  in  connection  with  Beau- 
h^rnoiP 


of  from  190  to  27-5  feet:  grade  of 
ore  running  from  .$17. .50  to  $41.00 
with  gold  at  $3.3  an  ounce. 

The  company  is  reported  to  be  in 


(Continued  from  Page  6i 
uct  of  one  Impormnt  group  of  the 
f'.'onotnic  system  exceeding  the  de- 
ollnee  for  other  groups  of  product' 


Do  not  let  your  child,  tA’hen 
just  recovering  from  scarlet 
their  u.'p  as  are  the  actii.ai  workers !  fever,  get  tip  and  he  active 
,n  a  factor)  making  f«ncultural  im-  |  the  doCtor  .saVS  It  I.S 

plemeui.'.  The  vital  truth  tha*  agii- .  -  'TL- 

c.innot  bp  desirable  It  seem.'  to  i  culture  i.' our  bas.e  ludii.'try  carries  I  Saie.  1  nlS  I.S  very  important, 
me,  quite  obvious  that  this  has  been  ;  "  iiii  it.  the  fact  that  all  production  j  hccaU.SC  thc  heart  and  kidneys 
the  ca.se  with  the  ptoduct.'  of  agri-  |  ''f  goods  and  .'er\ices  by  others  aids 
culture  in  recent  voars,  and.  as  far 
asthis  unbabancod  enudition  has  re¬ 
sulted  from  unnecesrnry  alarm  over 
agricultural  overproduction.  1  bo-  j 
Heve  that  It  is  in  ■'•our  powmr  and  I 
in  the  scope  of  vour  duty  to  attempt  j 
to  correct  any  misconceptions. 


EUgge 

ci  5Ic'ntrea!  Apartments 
the  propo.'ed  switch 


Dunlap  Tire  Preferred 

An  aged  custonwr  wns  a  fexc 

V’/ttfor  ^Tire  market  improve-  shares  of  this  company 

.snares  of  vunlop  J  ire  &  Kuooei  _ ^  _ _  ^ .  ^  na  an  niitrie-hi  e-am- 

Ooofl.s.  Lid.,  which  he 


has  hee,v  ad- '  ff"*'  j'ears  and  be  looked  upon  as  an  outright  gam 


Vised  tn  sell  at  present  market. 

In  view:  of  the  accumulated  divi. 
d'-nd,  larrr-ar.s  .^inre  July  1931)  and 
a.s  the  company  seemed  to  be  stead- 


should  participate  further  as  the  re-  ble. 
covery  in  the  stock  market  develops. 

Any  extended  advance  in  the  .stock 
market  over  the  next  year  or 


I,  imprormg,  he  us  reluctant  to  sell  \  ^  reflected  in  the  value  of. 


Investment  Yields 


icould  appreciate  your  view.s  on 
the  fn-t’irr  outlook  of  thus  company 
for  ihc  next  two  vears  or  so. — 


;  thi.s  stock 

Humberstone  Shoe  for  The  year! 
ended  July  31.st,  1935,  reported  eam- 

Dnvkcr."  of  the  $2  divi-  ‘ ! 

Having  held  Dunlop  Tire  preferred  reqiurement.s  at  ^.80  a  share  Can 

®  •  on  the  stc>rk  It  is  understCK>d  from  ^^anada  N .  Powe. 

t  *  *.!_  a.  Can.  CannerB ‘.ipt) 

sources  close  to  the  company  that  cun  Ceianwe 
sales  during  the  fiscal  year  which  <'an.  Cowor.s 
end.s  thi.s  month  have  shown  .some 
expansion  and  that  the  margin  of  Dom.  Cr.,.! 


PREFEaBF.n  STOC  KS 


ip  until  non.  it  would  be  difficult 
to  justirv  rli.'po.sal  of  the  stock  at 
this  tirrm  For  the  year  19.35  there 
'vns  an  improvement  of  some  dimen- 
'ionr.  in  operating  results,  and  al¬ 
though  t}i°ie  was  again  a  net  loss 
for  the  year  amounting  to  .$152, .388, 


profit  has  been  approximately  the 
same.  Indications  are,  therefore,  cn^wea 


it  was  con.'iderahly  .smaller  than  the  that  earninp  for  the  year  just  end- 
loss  of  $224. 0.88  reported  for  the  should  be  at  least  as  good  as  grort 

■  those  n  ported  for  the  ■" 


ith . 


reported 

year  1934  ^ 

This  .'cmiiany  is  now  being  j  Pf*i3od 
operated  liy  Canadian  Industries.! 
Limited  thu.s  assuring  the  organiza- 
titjn  of  the  iiighest  type  of  direction 
and  nianageni.'nt.  Competition  in 
t.h'  tjij.  tnd  rubber  field  is  keen, 
but  Dualofi  Tire  enjoys  a  fine  repu¬ 
tation  lor  ii.s  product.',  and  should 
b°  able  to  obtain  its.  fair  share  of 
the.  .a'^.'-ilab!**  market  both  in  Utis 
couarry  !;.r;',i  in  the  export  field. 


tonac  . 
1934- aa  Mf  IT  t  *  ''titon** 

Moore  Cvifp  A’\ . . 

f)«>.  B' 

N.nf.  Proworirs 
OgiKlo  Yunir  .  .  . 
Ottawa  Powar 
Penmans 
power  ('‘’•rp 
Kolland  Paner^ 

?t.  Lawrence  Flour 
P.U 


I  Sachigo  River  Exploration 

I  am  an  ola  subscriber  and  kindly 
ask  that  you  have  the  Sachigo  River 
Erplorntio-n  Co  nr  Wings,  Ltd.  to  ‘s.'imirc 
favor  u  ith  full  information  pertain-  '>t 
inn  to  their  properties. — "W.  A.''  w^^wn  Goirtf.-i 
At  ths  present  time  Sachigo  River  Wesion.  (.e  > 
Exploration  Co.  i.s  a  private  com-  !  n 

I  pany  with  holdin.gs  110  miles  east 
i  of  God's  Lake  on  the  Ontario  sicl? 


Danr.acona  Paper 

Kindly  ter  me  have  i/our  i>iews  oh  ,  of  the  border.  Wings,  Lijnited,  with  b.  ' 'c,, 

for  Donnacona  Paper  ,  headquarters  in  Winnipeg,  are  inter-  - 

ested  to  the  extent  of  holding  one- 


ofAl'iok  ^ 

^  "  on  TficTfiasse  in  ested  to  the  extent  ox  noiuing  one-  jturt.  F 

M-rvmg^  for  tki.s  company  depend  sixth  ot  the  stock  The  private  com-  ran. 
enti-ely  on  increase  in  fhe  price  of  ps-tiy  organized  on  the  basis  of  fall  vinegar 
newrp'-inti  F  7  i>  1  100.000  .shares.  25.000  of  which,  have  Canadian  Omni*  . . 

'  Condition.'  in  the  newsprint  in-  1  been  issued  for  the  property  25,000  c*'- 

dustr^'  hiive  c  hQnged  verv  msteri- 1  one  dollflr  each  for  develop**  Pan.  indusf^pB  B 

aUy  for  th'  better  during  the  past  '  ment  work,  leaving  50.000  shares  in 
year  and  the  outlook  for  all  com- ,  tha  treasury'.  1  Dominion  Bridne  . 

p.nnies^  in  t.hr  industry  appear  official  of  the  company  in-  |  pominjon  ■ 

brighter  than  if  ha?  been ‘for  years,  forms  oiir  Winnipeg  representative  . 

It  rhould  W  remembered,  however,:  that  It  ia  proposed  to  sell  40,000  Goodyear  Tirp.  ... 

that  Donnacona,  along  with  the  ma- j  shares  at  $8  each  to  the  present  V':,'b.oco  '  ’ 

the  I  shareholders  on  the  basis  of  four  . 

shares  for  every  five  already  held  inter,  Pete . 

fault  of  bond  interest  for  some ;  the  present,  owners  'Tlmt  would  Unr.jiero^d^^ 
vears  Onh'  ihis  vear  bondholders:  frive  the  treasurj*  ?320,000  to  defray  Montreal  Power 
of  the  company  were  asked  to  ap-  the  expenses  of  putting  in  a  plant  Monv  Trsmway.  ....... . 

prove  a  plan  of  capital  reorganiza- ;  which  it  is  hoped  to  do  next  spring. ,  .  ^4$^ 

*'  .  *  .  .  5  „  etQfz»  fHof  mnKiflProhlp  KT-* 


jority  of  other  operators  in 
newsprint  industry  has  been  in  de* 


PIv 

View 

rkt"» 

.lO 

fi 

84 

10.5 

7 

00 

fi 

fi? 

•107 

5 

00 

4 

fi7 

Mlo 

7 

00 

fi 

36 

.  ]0l 

fi 

00 

94 

no?  4 

7 

00 

.5 

8.' 

MOi 

8 

00 

il 

91 

•00 '^2 

fi 

00 

6 

42 

lor, 

5 

00 

i 

7fi 

tO 

1 

50 

9 

3S 

•Ir.O 

7 

on 

4 

67 

•MO 

7 

00 

5 

00 

7  •  4 

2 

50 

33 

05 

fi 

tio 

fi 

•127 

7 

00 

fl 

fi! 

1 02 )  'j 

6 

00 

fi 

85 

0- 

7 

00 

7 

37 

175 

7 

00 

00 

.  230 

7 

00 

3 

04 

'12 

1 

7.5 

4 

IT 

a1f>5 

7 

00 

4  94 

•10.5 

6 

f»0 

« 

19 

•123 

fi 

00 

4 

83 

•PS 

fi 

00 

fi 

1? 

.  1004 

fi 

Oft 

fi 

M2.5 

7 

00 

fi 

60 

lor*^ 

fi 

00 

fi 

94 

1 

75 

2 

89 

18 

1 

00 

fifi 

•ino 

7 

00 

fi 

4J 

6 

00 

4 

9S 

TUCKS 

r*'i.’e 

nf< 

View 

148 

fi 

00 

n 

25 

^0 

.3 

20 

30 

1 

fiO 

h 

83 

40 

xl 

2.5 

13 

4  i  n* 

2 

no  • 

88 

1 

.'Ob 

69 

.  24*^ 

1 

20 

90 

20 

1 

20 

5 

9,3 

3: 

1 

00b 

2 

0 

*2' 

2 

00 

8 

00 

-M 

4 

00 

7 

84 

.0217 

4 

noh 

84 

.  200 

10 

00 

h 

00 

2'*’ 

1 

f;o 

71 

1 

20 

3 

02 

lO'T 

.5 

00 

1 

59 

fiO 

.5 

00 

57 

224 

1 

fiO 

. 

2 

50 

3 

60 

21 

80  5^ 


1  2^  99 

hC-ri  ^  •« 
MW  1  20  2 

\2  -fO  8  97 
“•  8  on  4  32 
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Officials  state  that  considerable  sat.  Broweri^ 

of  bark  interest  on  bonds' 'and  i  ^iaraond  grilling  exploratory  work  Norandn^^^^ 

e  1936  finking  fund  payment;  ha.'  already  been  done  and  the  re- 

:  also  for  the  pav-ment  of.  '>ult5  are  said  to  be  .sensation^.  P«ernan, 
interest  at  the  rate  of  only  3  perj  Sample  ores  have  assayed  up  to  $50^  Quebec  power 
cent  for  the  year  ended  February'  a  fuu-  „  „  .  „  i  i^Ca  "»§rprwer 


tion  which  provided  for  the  waiving  ; 


of  t,h 
for  1936 


4  A 


l.'t,  1937  4  per  cent  for  the  follow- j 
ing  year,  and  4'.,}  per  cent  there- 1 


s.i 
2ii 

52  . 

Ptioto  Engraver*  .  221-4 

16 

19*4 
UH 


.,.6  ,>^0..,  c-.-  .  t'..  — .  ,  Moffatt-Hall — ^Wedding  River 

after.  In  consideration  for  these  |  Kindly  give  me  some  tn  formation u}| 
sacrifices  bondholders  were,  to  re-  j  regard  to  Moffatt  Hall  (new)  i 
ceive  now  f.3ass  "A"  .Hock  on  the;  quoted  around  40c  and  also  an  un-  ! 
basis  of  20  share'  for  each  $1,000  of;  itsfpd  stock  called  Wedding  River. 
bends,  imaging  outstanding  “.A”!  4,^,,  information  you  can  give  me 
stocj*  up  to  .323.484  shares.  :  about  ihe.se  storks  t  would,  appre- 

Tt  •vill  be  obvious  that,  notwith-  ^liafe. _ A  D  F 

standing  th»  oullook  for  a  continued  j  j^^gfatt-Hall  Mining  Co..  Ltd.,  la  :  far.  -v.«on-.l 


so 

2  00 
2  .60 
8  00 
."I  00 
3  00 
1  00 
)  00 
60 
80 


1 

2  on 
2  on 

80 


e — Afk  quotstiond. 

•  —  Hid  quotnilnn. 
b  -Boru,  paid  for  y«ar  1935. 

X — Ipciuding 

BWK  STOCKS 


There  Is  another  field  in  vthich  I 
believe  ruu'.'h  useful  work  can  be 
There  Is  ton  much  of  a  ten- 
denr.v  to  weigh  the  proflu  of  agrl- 
ciiluire  In  money.  In  our  modern 
industrial  .society  money  i.s  an  obvi, 
oil.?  method  of  comparing  the  reward 
which  variou.s  individuals  and 
cla.'sps  obtain  from  their  labor  and 
inve.stnient.  'I'he  events  of  the  past 
few  years  aht'Uld  demonatrate  quite 
clearly  that  money  is  not  quite  ade¬ 
quate  as  a  measure.  Our  .society 
has  been  so  disturbed  that  it  has  be¬ 
come  evident  that  stability  of  even 
small  earnings  may  be  more  Impor¬ 
tant  than  large  earnings.  The  cry 
tiiost  often  heard  to-day  is  tliat  what 
men  want  i.s  .security  T  suggest  to 
yon  that  nowhere  will  .security  be 
found  so  easily  and  so  certainly  a? 
in  the  countryside,  and  in  the  appli¬ 
cation  of  plan's  labor  to  the  good 
fiirtli.  There  can  be  no  reason  w'hy 
those  who  are  to  guide  the  farmer 
In  his  work  should  not  at  the  same 
time  try  to  guide  his  mind  to  a  full¬ 
er  approriatioii  of  this  fact 

Finalli,  there  is  a  field  of  effort 
which  daily  as.'umes  increasing  im¬ 
portance.  We  are  being  told  on  al) 
sides  that  we  must  accept  u  perman¬ 
ent  tendency  to  tncrea.sing  direction 
of  nien'.s  lives  by  the  State,  i  shall 
leave  to  others  the  rask  of  warning 
our  jieopie  th:U  with  the  benefits 
which  may  eoine  from  tliis  there 
must  lie  weighed  the  loss  of  liberty 
winch  is  ail  e.s.-eiiiial  part  of  this 
iheory.  A.s  a  husiuess  man,  and  n<it 
a  political  pinlo.sopher,  I  prefer  to 
focu.s  niy  owu  aiienMon  on  the  real¬ 
ity  of  the  benefit.'  or  disadvamages 
which  come  from  an  increased 
amount  oi  inierference.  by  the  tltaic 
in  business. 

Our  sy.stem  rf  society  !•  so  com- 
ple.N  that  it  ma'  he  difficult  for  a 
farinei  in  the  peaceful  countryside 
to  realize  quite  fully  that  a  tax  im- 
po.sed  on  a  gre.'ii  industrial  or  finan¬ 
cial  corporation  in  a  distant  c:*:- 
may  be  partly  paid  by  him  The 
fact  still  remains. 

¥  ¥  ¥  ¥ 

The  material  rewards  of  a  farm¬ 
er's  labor  must  be  measured,  to  no 
inconsiderable,  degree.  In  the  volume 
of  goods  and  pervices  produced  by 
others  to  which  that  labor  will  en¬ 
title  liini  He  produces  the  food 
w'hlch  all  other.'  consume.  The  farc¬ 
ers  of  Canada,  from  their  labor,  feed 
all  the  other  citizens  of  the  coun¬ 
try.  They  feed  all  who  live  on  in¬ 
herited  wealth  all  who  direct  the 
affairs  of  buslnes.'  institutions;  all 
employees  of  public  authorities;  and 
all  the  unemployed ---as  well  as  ell 
those  directly  engaged  in  the  pro 
6  81  i  duc.tlon  of  the  goods  and  services 
which  farmer.'  ii'e  It  Is  of  vital 
Importance  to  iheir  Interests  that 
the  *ofa!  prodiu'iton  of  goods  and 
service.'  by  othei<  for  the  use  of 
farmers  should  be  as  great  as  pos- 
elhle,  and  as  efficient  as  it  can  he 
They  should  tie  very  broadminded 
In  approaching  *his  probleni  Ihey 


the  farmer  1  niav  bc  atFccted  to  Bome  ex' 

On  the  other  hand  they  should  i  tcnt  by  SCarlct  teVCr.  Carcful 
realize  quite  clearly  iliat  every  in-  | 
dividual  in  this  country  who.  as  a 
result  of  his  own  laziness,  or  of  the 
lack  of  efficiency  in  our  system,  is 
not  directly  or  indirectly  adding  to 
Ihc  wealth  of  the  world  is  being  fed 
hy  farmer#  without  making  any 
return 

Private  business  cannot  support 
many  of  these  idleis  (.Competition  i.«-  ' 
keen,  and  -the  private  institution 
whlcli  attempts  to  carry  idler.'  on 
its  payroll,  or  to  allow  inefficient  * 
methods  to  continue  in  Its  affairs. 

M'111  soon  find  itself  unable  fn  offer  1 
ita  goods  and  services  cheaply  ! 
enough  for  them  to-  find  a  sale  in  I 
competition  with  those  of  more  efii-  j 
dent  enterprises.  j 


n  V 1  r .81  n  p  m  ay  be  neccssAry  after 
tht:  cliild  IS  apparently  well. 

Cold.'  and  whooping  60ugh, 
too  otfen  bghdy  regarded, 
also  require  careful  nursing. 
Bronchitis,  pneumonia  and 
even  tuberculosis  may  follow 
such  seemingly  trivial 
ailments. 

Tonsillitis  is  a  distressing  ail* 
ment  tvhich  should  never  he 
ignored.  Repeated  attacks  of 
tonsillitis  may  lead  to  heart 
trouble  in  later  wars.  But  as 
a  rule,  if  the  tonsils  receive 
prompt  attention,  lasting 
damage  is  prevented. 

Two  or  ihrcc  months  after 
vour  child  recovers  from 
illness,  take  him  to  the  doctor 
for  a  health  inventory  to  find 
out  whether  or  not  there  are 
any  later  developments 
wKicii  require  attention. 

Vou  are  welcome  to  any  one 
or  all  ot  these  Metropolitan 
booklets:  “Measles,” 
"Scarlet  Fever,”  "Whooping 
Cough,”  "Tonsils  ana 
Adenoids.”  ,'\ddre.s.s  Book¬ 
let  Department  7''K'.'^6. 


Keep  Healthy — Be  Examined  Regularly 

Metropolitan  Life 

Insurance  Coivipany 

C.4.\.4ni.iN  HE.m  OFFICE— (ITTATT.t 


rKEPERICK  n.  EC.KF.R 

Chtlirmart  of  tht*  Boartl 


4  44 

8  97 
3  7« 
3  35 

3  7: 

4  44 
6  25 
3  02 


Tbe  operations  of  jrovprnmenTs  | 
and  other  public  authorities  which  ■ 
possess  the  power  to  tax  have  not  | 
this  stimulus  to  efficiency.  1  hey  I 
can  include  provl.'ion  to  keep  nion  | 
m  Idleness,  or  working  most  Inetfi-  ; 
cicmly.  and  can  still,  by  the  taxing 
power,  force  the  farmers  of  this 
country  to  feed  these  people  without 
any  real  return. 

I  know  quite  well  that  farmers 
will  receive  money  for  all  the  goods 
which  they  produce  and  sell,  re¬ 
gardless  of  their  uUiniate  consump¬ 
tion.  It  still  remain.'  a  fact  that  those 
who  eonsiimo  these  goods  without 
returning  goods  and  services  in  cy- 
cli.mge  are  being  fed  xvithout  anv 
true  return  to  ihe  farmer. 

Our  indirfvt  methods  of  taxation 
can  casly  obscure  this  fact,  since 
the  contribution  made  by  farmers  to 


LEROY  A  LINCOl.’V 


s  ERVl  NC  CANADA  S  I N  1  ?  i  2 


thing  produced  tn  a  cit>  a  thousand  !  crea.'o  ’ho  price  of  their  purehases. 
miles  away;  an  income  'aje  imposed  j  these  added  funciioiv  of  publi<  .'u- 
on  the  yield  of  capital  invested  in  a  j  ihoritlesare  po.sit'\o!>  beneficial.  If. 
distant  factory;  exces.'ive  taxes  im- .  on  ;tic  fulicr  Inml.  the  !n;,ai;on  im¬ 
posed  on  the  houses  in  which  there  ;  posed  to  sup-poi  t  'hi  .'e  added  public 
live  liio  workers  who  jiroiiiice  goods  i  servi-ms  oxceeG  ill'-  licuefits  oh- 
for  farmers  all  of  these  may  af-  1  fainoj.  thru,  although  h"  ma>  not 
feci,  \erv  directly,  the  jirofit  gained  i  know  thai  lie  i.-  paying  the.se  taxes, 
hv  farmers  who  do  not  know  that  the  farmer  is  hurt 
these  faxes  even  exist  My  own  belief  is  tliit  in  recent 

It  is  thus  of  the  deepest  Import- |  year.'  v.  e  have  been  inclined  in  this 
ance  that  the  farmers  of  thi.'  cuun-  coiintr.'  to  iucrern'e  the  scope  of  our 
try,  howecer  willing  thev  may  bc  to;  public  seictces-.  and  the  expendi. 
.•CO  our  public  auihc.iities  incrc.asc  tiires  of  out  public  .authon'ie?,  far 
fha  scope  of  their  functions,  shculd'  too  r.'ipidly  It  is  my  belief  ’hat 
rrineniber  ilia*  this  is  jiaul  for  hy  ;  up  ha\e  been  going  through  .1  piTase 


fhe  support  of  idle  or  useless  men  j  them.  If.  a.s  a  result.  Uiey  are  ,  of  public  cxtr.acagancn  which  would 
is  not  made  in  a  direct  lev>-  of  good.'  '•  enabled  so  to  increa.'e  tlie  price  nf  !  never  have  occurred  had  our  people 
or  money,  but  i.s  in  fhe  form  of)  what  they  sell,  or  to  decrease  the  |  realized  the  simple  truth  that  ptiblic 
lower  prices  for  what  the  farmer  price  of  what  they  buy.  as  *o  more  j  autliontics  ha\e  no  money  except 
sells,  or  higher  prices  for  -wha*  he  than  compensate  for  ilie  .added  indi- |  that  which  rhc'-  can  obtain  by  dlre»it 
buys.  A  sales  tax  imposed  on  «c;ne  '  rect  ta.xntion  which  tends  to  do-  o-  indirect  taxation 


British  Columbia  Telephone 
Company 

25  Yftir  First  Mortgage  Bonds  4^2^  Series  B 


To  b«  dated  lat  Jan«  VftiS 


To  mature  1st  Jana  1961 


Conversion  Offer 


5b  2  61 
4  on 
97 
fi  48 


Subject  to  withdrawal  without 
notice  we  offer  exchange  the 
Company’*  5%  Cmnd*  Series 
1960  into  the  nn^  4'-^^  Bond* 
Seriee  B  1961  a*  follow*? 

Bonds  will  be  ericlianfted  bond 


for  bond.  Holder*  of  Serie*  A 
Bond.'  will  be  paid  an  allowance 
of  $3 a  per  SI. 000  bond  to  rover 
the  present  approximate  equiva¬ 
lent  of  the  premium  in  Canadian 
Fund*. 


Imprcvement  In  the  newsprint  situa- ,  developing  a  group  of  534  acres  ad- 
tion.  prospects  Dir  dividend  di?-- ;  j.^inlng  Bldgood  Kirkland  Gold  Mines  • 
hursements  on  the  A  and  B  ;  eastern  section  of  the  Kirk-  >  Mantresi 
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stocks  rernaln  obscure  and  I ‘j)^k“"Lake"'arer''unVrgr‘^mir‘d'e-  . 2S3  -.200 

hares,  thereiore.  appear  to  be  *'^*  j  veionment  since  the  comnanv  re-  j  Toronto.... .  220r<  10  00 


shares,  tnereiore.  appear  w  “v  j  yeiopment  since  the  company 
ply  priced  at  today  a  market  levels. 


,,  ■  ic  that  nn  officer  of  a 
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4  17 1  editor!'!  write 
J  be  contributing  just  a.s  really  goods 
4  53  I  and  aervicoe  available  to  farmers  for 


ahould  recogn 
departmcTiT  of  agriculture,  a  re. 
search  worker  in  science  in  .a  uni- 
a  bank  president;  and  .vu 
in  6  ne'vapnper  may 
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on  a  daily  basis,  exceeded  the  Mav 
ufput  bv  0.6'^;,  and  tbe  index  nuin- 
ocr  rose  from  207. 6r>  fo>'  Ma.'’  'o 
213.00.  This  was  exceeded  on^-.  by 
the  April  Index  numbei  i.J0.2j<. 
The  increase  over  the  .lime.  1035. 
output  wa.s  212,445.000  kilowatt 
hour*,  or  11. Te;-. 

Exports  to  the  United  P-aie.'  ih-' 
creased  from  130. 530.000  kilowart 
I  hours  in.  .May  to  157. 868.000  liilowatt 
hours,  the  increase  in  off-peak  ex¬ 
ports  being  25.746,000  kilowatt 
hour.e. 

Deliveries  to  electric  boilers  de¬ 
creased  from  578. 078. 000  kilowatt 
hours  in  May  to  515  807.000  kilowatt 
hours  and  'he  crrnsuinption  of  fi-rn 
power  in  Canada  i  including  nn? 
ios.se?  (  amounted  to  1.354  030.000 
kilowatt  hours.  The  index  number 
for  firm  power  consumpt 'o'  rc.ached 
a  new  bicrh  record  at  13!  5!  being 
3.70  points  above  the  previous  peak 
reached  in  April.  i 


\T  THE  LOOKOUT 


Continued  from  Page  1)  Pfops  have,  declined  appreciably  du/- 

-ain  in  urgently  needed,  states  the  ^he  past  month,  according  to  rt- 
nank  of  Montreal's  telegraphic  crop  'o  the  Federal  Department  of 

.  report,  issued  Thursday.  Scattered  Agriculture.  Elxce.ssive  heat  and  ab- 
showers  ha'.e  been  beneficial  in  ^ooce  of  needed  rainfall  have  caus- 
sonie  districts  and  prospects  coa-  serious  damage  in  Ontario  and 
linue  fair  to  good  in  northern  Mani-  Manitoba.  Quebec  has  suffered  to 
toba,  in  .some  ea.stern  and  central  ^  lesser  esttent  although  some  dam- 
parfs  of  Saskatchewan,  and  in  uorih-  Pas  been  done  Dritisb  Colum- 
ern  areas  of  .Mbena  l>'a  has  continued  to  cn.ioy  gouu 

Throughout  Quebec  crops  continue  weather  conditious  but  (be  set  of  all 
to  .show  satisfactory  progress  under  ift'e  fruits  i.s  less  than  last  year  and 
favorable  weather  condiiion.c  In  cherries  have  been  damaged  consid- 
Oirario  excessively  dry  weather,  e.rably  bv  splitting  induced  b.v  beav;, 
witli  premature  npininc  of  crops,  rainfall 

has  continued  fh’ougluuit  the  prov-  In  the  Maritime  Provinces  weath- 
ince.  excei'i  in  eastern  counces  er  condltiojia  have  been  favorable 
which  have  had  a  few  scattered  with  ample  rainfall  and  wanii 
showers,  but  cooler  weather  has  weather  following  a  cool  period  in 
prevailed.  late  .Mine  and  early  .July.  Nova  .Sco- 

In  the  .Maritime  Provinces  the  tia  promise.s  a  fairly  good  set  of  ap- 
wcathcr.  while  somewhat  cooler,  has  pies  although  the  effects  of  the  Ma; 
been  favorable.  .Ml  crops  are  pro-  frosts  and  the  spread  of  scab  infec- 
gresslng  sntisfactorilv.  and  there  is  tion  have  lowered  th#i  earlier  estmi- 
ample  inoistiire  for  the  present  ate.'.  .New  Hrunswick  will  ha\e  few 

In  Iiiitish  1  oiumbia  favorable  apples  .vs  'he  hloom  vvas  licht  i'.' 
weather  continues,  with  promise  of  the  eonimercial  orchards  and  few 
fair  V)  good  yields  e.xrep'  in  berries.  fTiiits  have  set  Vegetable  ctop.vliavc 
now  g.-iihered.  and  apru-ots.  which  '’elt  the  effects  of  adverse  weather 
are  a  failure,  condition.'-  in  central  Canada  and  | 

unless  the  drought  is  relieved  Im- 
Conditiops  Continue  media*ely.  all  late  vegetables  arc 

Generally  Unfavorable  iikciy  to  be  short  crops 

D’-oiight  .and  b'gh  temperatures  >  i'  j  r'l 

orr.'Isied  ove-  the  wesrF>-n  grain  belt  tconomic  Inoex  Close 


Ope  rating  Results  Reflect  Re 
duced  Prices  on  Sanitary 
Ware  During  Period 

CONDITIONS  BETTER 


But  Decidedly  Hiirher  Than  in 
Years  1 934  and 
1933 


FIVE- YEAR  DEPRESSION 


.An  increased  loss  for  ‘he  year  .and 
an  expansio-p  in  the  excess  of  cur 
rent  liabilities  over  eiirrent  assets 
are  shown  in  ‘he  .annua!  repor:  of 
Enamel  and  Hentinc  r-odiic.s  I.rd.. 
for  the  yc.ar  K'3.'i.  According  ‘o  the 
president,  howivcr,  r>perations  dur¬ 
ing  the  etirreii:  yo.ar  to  dare  "mive 
bee.n  on  a  mucli  more  active  profn- 
able  basis. 

The  profit  .and  loss  accoiin*  shows 
an  oiierntine  loss  of  a?  com¬ 
pared  with  a  profit  of  for  the 

year  1331.  and.  after  .i  .'innl!  dediir- 
tion  for  life  instirnnce  premiums, 
there  w.as  a  net  loss  for  liie  vear  of 
f2S.fil'>  as  cnmpa’ed  with  a  los.?  of 
?10,''3c  m  1031.  Compara'ive  fjgtire.s 
for  The  pa.st  2  year  s  are  shown  here- 


ritraw.a.  The  value  of  the  build¬ 
ing  permii.s  issiiad  by  .5.8  cities  dur¬ 
ing  lune  was  .?  1.580. T4i'i;  this  vvas 
an  increase  of  >414.302  or  10.0  pc. 
a.s  coniiiared  wi'b  tlie  May  total  of 
■>1.105  83.8.  but  a  decrease  of  8524. 
115  or  Ii''.2  p.c.  in  comparison  with 
■June.  1335.  when  the  authorizations 
amounted  to  .l-.j.  104.855. 

The  value  of  the  building  author¬ 
ized  in  the  first  six  months  of  the 
present  year  vvas  517. 500, 420;  this 
vvas  eonsideraldy  lower  than  the 
aggregate  of  $21,040,511  reported  in 
the  period  .laniiary-.liine.  13.35,  al¬ 
though  it  was  decidedly  higher  than 
in  the  fir.'t  .six  month.?  of  either 
1334  or  1333.  The  ( timulatlve  total 
for  the  same  period  in  each  of  the 
last  five  years  ha.?  heen  verv  raitcli 
lower  than  in  .any  other  year  on  re- 
■'ord ;  tlip  wholesale  price-s  of  build- 
itig  materials  have  also  been  decid- 
edl.v  lower  since  1331.  than  in  any 
preceding  year  since  1320, 

Prince  Edward  Island.  .Vova  Sco¬ 
tia.  Quebec.  Ontario.  Saskatchewan 
and  Alberta  recorded  inereasea  in 
Itie  value  of  the  building  permits  is- 
I  sued  during  .Tune  as  compared  with 
the  preceding  month,  the  greatest 
gain  of  $337,123  or  70.3  p.c.  taking  : 
I  place  in  Quebec  In  New  Rrunswirk,  I 
I  the  .fune  total  wa.s  lower  by  65.7  I 
pc  than  that  for  May. 

As  compared  with  .Tune,  1935,  Nova 
Scotia  and  Saskatchewan  register¬ 
ed  increases  of  •t107,755  or  1,33.3  pc 
and  $70,330  or  181  o  p.c..  respective¬ 
ly  Of  the  declines  those  of  J403.- 
63,0  nr  27.0  pc,  in  Quehec  and  $120.- 
306  or  38.7  pc.  in  Alberta  were  most 
pronounced 

Of  the  lacger  eitior,  Montreal  and 
Toronto  recorded  increase?  In  the 
value  of  the  permit?  Issued  a?  com-  i 
pared  with  tlay,  1336.  hut  decreases  - 
as  compared  with  .Tune.  1935:  Win¬ 
nipeg  and  A'an"''Oii ver  showed  losses  i 
in  both  romparisons..  Of  the  other  ; 
centres.  Halifax.  New  Glasgow.  Ryd- 
nr-y,  Quebec.  Sherbrooke.  I'hntham.  ' 
Port  William.  Hamilton.  Kingston,  | 
Kitchener,  l.ondon,  Owen  Sound, 
Port  .Arthur,  Stratford.  S*.  Thomas,  j 
Woodstock,  rtcandon.  .st  Boniface. 
Tleeina.  S.a.skatoon,  Edmonton.  T,efh- 
hridge.  Nan.aimo,  New  Westmin-  | 
ster.  and  N'orti;  Vancoiiver  reported 
improvement  over  Alay,  1336,  and 
•time.  1335. 

Record  For  First  Half  Tear  j 

The  fotlovving  table  give.?  the,' 
value  of  the  building  authorized  hy  ; 
58  cities  during  Tune  and  In  the  first  ' 
six  months  of  each  year  since  1329,  \ 
as  A.-ell  a?  index  numbers  for  the  ! 
latter,  based  upon  the  total  for  1326  J 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


Iron  and  Steel  0*jtput 
Increases  For  Fialf  Year 

Production  of  pig  iron  during  .Tune 
totalled  ,56,362  lion.g  ions  as  eom- 
pared  with  ,58. 8.32  in  May  and  44,555 
in  .lune  last.  year.  The  production 
in  the  latest  month  included  33.453 
tons  of  basic  iron.  5,212  of  foundry 
iron  and  11.637  of  malleable  grade. 
Total  production  of  pig  iron  for  the 
first  six  months  of  1336  was  340,335 
long  tons  as  compared  with  259.777 
in  the  same  period  of  last  year, 
.Steel  production  during  lune 
amounted  to  82.196  long  tons,  a  de¬ 
cline  of  13  per  cent  from  the  May 
total  of  94.602  tons  and  12  per  cent 
above  lune  1335.  The  June.  1336. 


To  Protect  or  Beautify 

Factories,  Schools.  Lawns. 
Tennis  fourts.  Cemeteries,  etc. 
Also  for  partitions  nr  safety 
guards. 


F.  t. 

E.  Grimlev.  president  of  RCA 
Victor  t.lompany.  Limited,  Montreal, 
who  has  just  returned  from  the 
Victor  Western  Trade  'onventi/in 
held  at  Banff.  .Alberta,  and  an  ex¬ 
tensive  trip  throughniit  Western 
Canada,  including  Vancouver  and 
the  principal  cities  of  the  West, 
brings  back  encouraging  reports  of 
the  outlook  for  western  business  for 
his  firm.  While.  st,atps  Mr  Grim 
ley.  crops  are  uncertain  or  poor  in 
many  sections,  in  others,  partleular- 
ly  in  Northern  Manitob.a  and  Sa.?- 
katchewan,  good  crop.?  are  still  ex¬ 
pected  and  higher  prices  are  doing 
much  to  sustain  purclia.'lng  power. 


For  rrsi  t*nce 
•  erv'icr  call  on 
VIS  Catalogvia 
and  rs'irnatss 
fiicnished  oa 
re-jurst 
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•  — Oper^tir^  pr/-»»ti 

l75  thp  balanrf'  ru’'rf^Ti^ 

are  shown  down  at  ?3i3.S83  and 
current  I'ahil'tie,?  up  at  .'463.617  A« 
a  result  working  '-apua'  deficit 
shows  an  iroreaso  of  over  .'23,963  at 
$144,128  Among  the  as.sets  '■■ash  i.? 
sltgtirlv  hiche’-  at  8i..‘>on  qnirl  receiv¬ 
ables  are  .*8.993  higher  at  843.784. 
Inventories  n-e  down  oven  S2h.333  at 
$254,715.  whr.e  orhe-  Item.?  show- 
little  change.  Total  a?sets  oc  si,- 
33$  5'' 7  compare  with  $1,325,648  as  at 
the  end  o'  IT-I.  Amo-ng  the  liabili¬ 
ties  there  an  increase  of  $13,333 
in  bank  loans,  shown  at  .$281,533; 
payable?  are  sUghflv  higher  at  *48,- 
371  and  capital  and  siirpla?  is  down 
at  $744.3.'.2  from  *771,3“!.  Other 
change.?  arc  negiicibte.  Working 
capital  figimes  for  the  past -2  years 
cofriparo  as  fed  low? 

nt<,  )at4 


Plan  Ready  For 

Lake  St.  John  In 

Next  2  Months? 


Black  &  Armstrong 

RE.AL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Land*.  Mortgage*  end 
Iii*uranca 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


U.  S.  Steel  Indu8ti7 
Maintaining  Activity 

I  A  great  deal  of  gratifying  sur- 
!  prise  is  being  expressed  at  the  man- 
;  ner  in  which  the  steel  industry  in 
the  Knited  States  i?  bolding  up  at 
;  present.  This  also  Is  of  special  in- 
'  terest  from  the  standpoint  of  Can- 
'  adian  markets,  as  prosperity  in  a 
basic  industry,  like  steel,  across  the 
line,  has  Invariably  had  favorable, 
repercussions  on  business  in  this 
country. 

The  more  Important  angle  of  the 
situation  in  the  U'nited  S'ate.s  is  the 
comparison  of  operations  at  around 
68%  of  capacity,  vvlth  43%  at  the 
same  time  a.  year  ago.  So  far.  this 
is  the  first  summer  for  years  when 
steel  has  not  run  into  a  fairly  /e- 
rious  decline.  There  are  reasons. 
The  usual  activity  of  the  motor  In¬ 
dustry  seem?  to  he  the  main  factor. 
At  the  moment,  operation?  are  un¬ 
doubtedly  being  lifted,  in  part  at 
least,  by  fear  of  a  strike.  Orders  are 
being  rushed  in  to  beat  cut  the 
strike:  hut  practic.i!ly  all  the  lead¬ 
ing  statistical  organization?  across 
the  line  are  taking  the  attitude  that 
the  strike  threat  is  much  le??? 
serious  than  It  seemed  a  couple  of 
weeks  ago  At  the  moment,  the 
focal  point  in  the  strike  i?  the  battle 
within  the  ranks  of  labor.  Until  that 
is  settled,  there  does  not  seem  'o  be 
much  danger  of  a  strike;  so  it  looks 
as  though  the  zero  hour  for  steels 
if  it  comes  at  all,  has  been  p'iihed 
back  for  a  few  months. 


fCoptinupd  from  P.are  1' 
the  reorganization  plan  before  meet¬ 
ings  of  bond  and  debenture-holders 
can  he  held  to  assent  or  disapprove 
■of  the  plan  Binee  further  negoti.i- 
tlons  must  he  undcitaken  and  de¬ 
tails  worked  ou*  if  is  hardlv  likely 
that  the  plan  ran  he  formally  an¬ 
nounced  before  August  15  and  there¬ 
fore  meetings  ran  not  be  .arranged 
before  September  1.'  At  least  33 
per  cent  face  value  of  bonds  -and 
debentures  ouislandlng  must  be 
voted  In  favor  of  the  plan  as  well 
as  75  per  cent  of  preferred  and  oem- 
mon  stock  represented  a'  meetings 
representing  those  classes  of  .secur¬ 
ity  holders. 


lit  dry  weather,  number  of  shares  traded  on  the 
Only  northern  ,  C  anadian  exchanges.  The  increase 
e  in  danger  of  wholesale  prices,  reflecting  the 
ige  at  present.  .  sharp  advances  on  the  Winnipeg 
in  to  arrest  d«-  grain  exchange,  wa.?  especially  note- 
ressed  in  near- ,  resulting  in  a  new  high 

i  point  for  the  post-depression  period 
The,  gain  in  the  Index  over  the  pre- 
*  eeding  week  wa?  1  ly  p  c  ,  a  consid- 

i*t  erable  increase  in  an  Index  not  nor- 

clearances  vf  mally  given  to  wide  fluctuations.  A 
?k  ending  Tulv  fur'her  advance  was  shown  in  bond 
373  huahels  as  prices  to  a  new  high  point  for  many 
67  in  the  same  yea"-s  A  moderate  gain  was  re¬ 
states  import?  'orded  in  the  index  of  bank  clear- 
for  consurop-  if8:s.  while  a  slight  recession  was  i 
bond  for  re  .'hown  in  rommon  stock  prices  from 
165.333  bushels  'be  preceding  week,  and  trading  was 
133  in  the  week  3'  a  somewhat  lower  level.  The  in-  I 
Ulearances  hv  dev  in  'he  week  of  .fuly  11  was  199  1  j 
vear's  figures  against  137  7  In  the  preceding  week.' 
1.513.234  1184.-  a  gain  of  1.3  p.c. 

8,54,237  <23.3,-  The  advance  tn  the  economic  in 
r  Westminster  dex  since  the  first  of  .Tune  has  wid^-  ! 
ed  States  ports  ened  the  gap  over  the  levels  of  1935.  i 
t  William  and  The  gain  in  the  economic  Index  over  , 
il)  I  the  same  week  of  last  year  was 

ro  .August  1  to  nearly  19/  pe  Each  of  the  six  ma-  ; 
to  164.556.81  1  ,ior  factors  recorded  advances  in  this ' 
■•ith  1 13,772.833  j  comparison  The  \n<lex  of  carload- I 
f  Ihe  previous!  Ing.s  was  8  4  p.c  greater  than  'be 
npor's  of  <  an-  '  same  week  of  las*  year.  A  gain  over 
same  periods  the  same  week?  of  1935  has  heen  ■ 
I?  and  25. 13L-  shown  hv  the  index  of  wholesale, 
iorts:  Vancoii- ,  prices  for  the  last  six  weeks,  the 
54,349,885  (46.-jlead  in  the  week  under  review  hav- ; 
ntreal  49.994.-' Ing  been  3.8  p.c  The  inverted  in- ‘ 
■d  States  port? !  dex  of  bond  yield.?  based  on  Domtn- 
:  Saint  .Tohn  ion  government  issues  has  been  at 
Corel  1  4.949  -  an  extremely  high  point  for  four! 


as  109  The  arerag<?  index  n’jm- 
hers  of  wholesale  prices  of  building 
materials  In  the  first  si*  months  of 
the  same  years  are  also  given 

Frica 

'  ea*  J'lr*  6  wantHs  Inde? 

ia.?S  S4,?SO.Tjn  JK.fOO.tre  «4  * 

iss.s  r.int.SBX  24.S40..';j|  si  ? 

10.S4  .  2.41  1.460  10.411.377  >2  s 

19.3,?  S.7S9.701  in..3iR.a99  va  ? 

1932  .'i.ocs.324  24,341,044  7S  S 

1931  S.,-,93.'>,?S  XS,9.',0..?0?  S3  S 

1930  ls,S21.4S7  S,?.413.9R5  96  9 

1929  27,ai6„?f2  124.609,267  09  2 

1925  22,761,960  102.036.937  9.?  9 

1927  18.36,3.239  80.S42.719  96  0 

1926  18,718,060  78.760,41?  10]  (1 

192.6  14.91.6.884  66,S99.717  10,9  1 

1924  13.967.006  60.674.1,64  110  8 

1923  14.286.2.62  73.047.498  411  4 

1922.  17,0./-2.682  71.281.674  108  0 

1921  14.240,934  6,6.771.684  132  0 

1920  14.113,794  61,764,710  144  5 


iNCRKAsr-n  BrTTFin  tbodt mov 

XVtnnipeg.  —  The  production  of 
creamerj-  buftor  in  VTanttohn  during 
the  first  half  of  19,36  nmounted  to 
9.94,3.453  poiirds.  oompared  "-'th 
8.916.227  pound?  tn  the  correrpondlna: 
period  of  1936.  or  on  !nrroa='>  of  11  * 
per  rent. 


In  .'iihmitting  the  report  H  A 
Hosier,  president  of  the  eomp.iny 
say?  in  parf 

Mure  Profitable  Rn?!? 

The  company'.?  operations  are  now 
on  a  nnich  more  profitable  basis,  ac¬ 
cording  'o  President  .N.  A  Hesler 
?6‘ho?e  re)?or;  on  ilie  year's  results 
follows,  in  pan  : 

"Due  10  reduction  in  price?  on 
apprnxima'cly  17%  in  sanitarv  ware 
earlv  in  19,35  and  the  low  volume  of 
business,  'his  tiraD''h  of  the  coin- 
pan>  s  business  operated  at  a  con 
slderable  lo??,  as  leflected  in  'to 
profit  and  loss  .sTaiement,  notwuli 
standing  the  slightly  increased  profo 
from  the  stove  and  furnnee  hryneli 
of  the  (Vimpany. 

"However,  increased  hiiildina  ac¬ 
tivities  have  resulted  tn  an  increased 
consumption  of  sanitary  waie  dur¬ 
ing  the  firs'  SIX  months  of  ihis  vear 
w-hicb  has  maienally  increased  the 
eorapany's  sales  of  sanitary  ware, 
resul'ing  in  a  su'nstaniial  improve¬ 
ment  in  the  operating  costs. 

■'Our  domestic  and  export  sales  of 
stoves  have  also  shown  a  large  in¬ 
crease  over  the  .same  period  of  KkTo. 
so  'h.nt  the  operation  of  your  com¬ 
pany's  various  activities  are  on  a 
much  more  profitable  basis  ' 


B,  C.  COAL  OLTPrT  T  T 

X'ictoria.  —  The  tetsl  coal  produc¬ 
tion  In  May  for  British  Colin-nbi,?  iva.j 
196  412  tons  compared  with  "2.916 
tone  in  193R.  Vancouver  Island  out¬ 
put  this  Mav  -^-as  ,64.8*7  tons  acains' 
49.287  ton?  In  May  1935 


Tlie  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  huy  investnieat  securi¬ 
ties. 


Summer  Heat  Wave 
Factor  In  Businean 

In  Its  weekly  summary  of  the  gsn- 
er.nl  business  situation,  the  Standard 
Statistics  Company,  of  New  York, 
currently  comments  ae  follows'  — 
“The  recent  intense  heat  throughout 
most  of  the  country  temporarily  ac¬ 
celerated  the  seasonal  recession  In 
manufacturing  operations  and  seri¬ 
ously  damaged  the  gp-ain  crops.  T' 
has  brought  sharply  higher  prices 
for  mokSt  farm  products  and,  a! 
though  now  alleviated,  is  likely  to 
have  an  important  influence  on  trade 
trends  for  a  considerable  period 
ahead. 

"Extension  of  the  scope  of  the 
drought  beyond  the  spring  wheat 
sections,  where  it  was  largely  con¬ 
fined  until  a  fortnight  ago,  contin¬ 
ues  to  threaten,  although  it  does 
not  yet  necessarily  assure,  short 
corn  and  forage  crops.  The  rise  in 
prices  and  the  extension  of  federal 
aid  measures  will  forestall  any 
drastic  reductions  in  farm  purchas¬ 
ing  power. 

"Total  farm  Income  is  still  likely 
to  be  moderately  above  that  of  last 
year.  However,  large  sections  of 
the  agricultural  areas  will  derive 
little  or  no  direct  farm  Income 
Even  when  these  deficiencies  are 
made  up  bv  federal  aid.  the  tenden¬ 
cy  will  he  to  retard  seasonal  buying, 
which  will  be  reflected  in  somewhat 
more  cautious  manufacturing  eched 
ules.  Nevertheless,  there  are  no  in¬ 
dications  that  the  summer  letdown 
in  the  ma.iority  of  the  more  Import¬ 
ant  industries  will  assume  greater 
proportions  than  had  recently  been 
looked  for  ” 
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Ottawa.  i'opper  rrodiiction  In 
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Carloadinj^s  Reflect 
Increase  In  Business 

The  Dominion  Bureau  of  Statis¬ 
tics  repor'.?  rarloadings  for  the 
week  ended  .luly  11  at  47.912  cars, 
compared  w'ith  45.668  the  corres¬ 
ponding  week  last  year,  and  43,172 
car?  in  the  preceding  week. 

The  Bureau  said  loadings  of  grain 
declined  by  753  cars,  the  western 
division  down  by  1,603  and  the  east¬ 
ern  up  by  855.  Coal  was  lighter  by 
81,  but  all  other  commodities  show¬ 
ed  Increase?  Miscellaneous  was 
heavier  b.v  913.  merchandise  by  537 
cars,  ore  by  513  cars,  other  forest 
nrnducts  hy  302.  pulp  and  paper  hy 
299.  puipwood  by  56.  lumber  hy 
106,  coke  bv  10  cars  and  live  stock 
by  .",42. 

The  large  increase  in  grain  in  'he 
western  division  reduced  the  total 
from  15,842  ears  In  1936  to  15  503. 
tVith  only  small  decreases  in  coal, 
coke  and  other  forest  products 
and  increases  in  all  other  commodi¬ 
ties  In  the  ea.stern  division,  total 
loadings  increased  from  29,826  cars 
in  1935  to  32.409  cars 


Heat  Takes  Toll  Of 
Fruits  and  Vegetables 

Prospects  for  fruit  and  i 


by  TELEPHONE 


Tlie  Sales  Manager  of  a  large  station- 
rry  supply  house  has  sold  himself  on 
Lung  Distance. 

A  customer  in  a  distant  city  wanted 
prices  on  a  large  repeat  order.  This 
Sales  Manager  telephoned  his  bid  but 
found  that  his  price  was  loo  high.  He 
re-cstimated  his  cost  figures  while  hi# 
customer  held  the  line:  quoted  a  lower 
prire,  and  secured  the  order. 

This  Long  Distance  call  cost  only  $5.65, 
and  secured  business  valued  at  $3000,, 
‘i.irgeJy  in  this  case,”  says  the  Sale# 
Manager,  “bv  permitting  an  on-the-spot 
price  adjustment  which  would  h.ave 
otherwise  heen  impossible.” 


•  7  he  fine  flavour  and  uncx. 
celled  quality  of  Gordon's 
Dry  tjin  hasmadc  it  a  favour¬ 
ite  everywhere.  A  collins 
or  cocktail  is  best  when 
made  with  Gordon's.  Try  it. 
V  ou  II  agree! 


Business  Index 


Improved  Situation  As  To 
Commercial  Failures 

A  noteworthy  barometer  of  busl. 
nee.?  conditions  was  the  betterment 
in  commercial  failure,?  in  April  in 
comparison  with  both  the  preceding 
month  end  the  same  month  last 
year.  There  were  100  failures  as 
compared  w’ith  103  and  107  in  the 
same  comparison,  according  to  the 
Dominion  Bureau  of  Statistics.  De¬ 
faulted  liabilities  amounting  to  $1.- 
454.000  in  April  showed  a  consider 
able  decrease  from  $1,685,009  in  the 
same  month  of  last  year  and  a 
slight  Increase  when  compared  with 
with  $1,402.00  OIn  March,  1936 

The  number  of  concern.?  failing 
during  the  first  four  months  of  the 
present  year,  numbering  438.  was 
less  than  In  any  similar  period  of 
any  year  during  the  period  of  obser¬ 
vation  from  1922  'o  the  present.  The 
previous  low  point  of  468  was  reach¬ 
ed  in  the  same  months  of  last  year. 
The  estimated  liabilities  in  the  1936 
period  were  $5,937,262.  compared 
with  $5,344,355  last  'ear  and  $8,115.- 
195  two  ye.ar?  ago. 
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Ptr*V  Debits 
,  Wholesale  Price  Msy 
Pig  Iron — June 
Steel — Jure 
EmploriDent — June. 

Construction — June 
Electric  Output  fk  w  h. 

May 

Grain  in  Store — July  3 
T^’heat  ^bus. 

Other  Grains  bu« 

Car  I/<»adlngi8: 

Week  July  4 
Cumulative 

Railway-  Earning*: 

C.P.R  Gross  Week 
July  14 

r.P.R.  net  Mav 
r.V.R.  GroM  Week 
July? 

net  May. 

Trade  In  Ma>  *. 

Export 
Imports 

Balance 

.Stork  Markets: 

Shares  sold  meek  end. 

July  n  ..  . . 

^''oprer—  July  22—  9.TS  rente.  N.'V  . 

Whear  -July  22 — July,  f2H  centx.  Wlnrlpec 
•.\s  compared  *^ith  correapending  pcricd  Test 
year. 
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Electric  Output 
Increa«ed  In  June 

The  total  output  of  central  elec- 
I  trie  stations  during  June  amounted 
j  to  2,028',695,00rt  klloivalt  hours  which, 


ith  LONG  DISTANCEI 


Build  Business  w 
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TURN  EXPENSE'  ' 
INTO  INVESTMENT 


/VEWS  OF  I^^SURA^^CE.  BANKING,  MONEY  AND  EXCHANGE 


Bank  of  Canada  Statement 


The  Maintenance  of  Family 
Income  a  National  Problem 
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OUW  plun  of  9»t»niil 

in»<iranr#  wjl?  not  only 
fi%'«  you  fuM  protection  in  a 
tmjiid.  r*!i*hl*  rompanj  — ►  tt 
will  aUc*  you  Hividend* 

of  ZO'^r  to  10%  «acH  v^^- 


Frois?  an  Addroaa  by  E  H.  McKINNF.Y.  Superintendent  of  Ajrenete*.  Ontario 
Equitabje  Life  and  Occident  Inauranc*  Co.  to  Life  Underwrilara  Atsocfation  of 
Ou«b#^.  Reprodnred  from  the  Life  Uoderwrltarp  \>wp 


Regarded  as  a  Fundamental 
Adjuatment  of  Baiddng 
System 


ar  any  ipncth  payment?  for  the  five  year?  endinp 
Priori  of  time  Oercmber  'll.  1034.  of  .$S2fi,l <53.2r»2. 
in  itvin.;  and  "•htrh  f  believe  will 

be  found  conaerva'lve.  of  f  loO.Oltn  eiie 
ind  impor-  during  10.1.3  The  total  payment?  tn- 
tn  elude  de.ith  clHtni?,  matured  endo  t 
economic,  i  ment.t.  disabilitv  elairns,  aurrender 
;  -  rorne  paymen'«.  dividend  sand  annmiy 
;he  rosul;  of  the  paymon*?. 

heel?  of  dep- ,  lust  think  of  It.  paymeinf?  of  life 
inpurance  ropjpanle?.  not  inrhidlns 
'  be  the  temporarv  accommodation  ox- 
'hauge?  take  tended  to  hundred?  of  thoueand?  of 
policyholder?  by  way  of  loans  ex- 
ear-  we  have  ceeded  the  entire  relief  expend'tureo 
of  the  Dominion.  Provincial  and  Mu¬ 
nicipal  Government.*  bv  fine.,  r* . 
and  mupt  be  evideni  then  that  the  great- 
ept  relief  agency,  the  greatest  factor  i 
in  bolding  public  payment?  on  these  ' 
account?  within  bearable  limits,  was 
the  tnstiniflon  of  T.dfe  Insu'ance.  i 


!f  we  study  hisior' 
i  wft  notice  that,  every  pi 
'brings  changes  In  life, 
i  in  thought.  Mo«r  great 
I  tant  cb.anges  whether  they  b' 

I  the  political,  religion?.  i 
I  iiflemific  or  other  spheres 
‘about  slowiv 
:  slow  grinding  of  the  » 
i  tiny  3  ei  we  observe  eoitam  pe 
!  iods  when  the  urocess  seem 
1  speeded  up  and  these 
:  place  with  unusual  ranidi’y 
During  the  past  ?i 
j  passed  through  a  great  upheaval 
;  V  orid-wide  in  exien'  and  tai-rcach 
;  >ng  in  it?  resulia  The  wari 
I  woof  of  our  complicated  r-ocia!  .=truc 
.  ture  ba.s  been  buffeted  by  the  storm* 

I  of  depression  and  ?hati»,!  Pd  and  torn 
I  a^Bunder  at  many  poln'?.  M  Ith  it  has 
!  come  .a  rapid  change  in  thinking  on 
I  many  problems  of  life 

Tt  seems  to  me  've  are  beginning 
I  to  empha.size  and  give  a  new  im- 
i  pertance  io  the  economic  factor  in 
.  life  Todav,  in  the  three.?  of  dt?- 
I  tress  men  are  realizing  that  we  must 
I  far®  the  facts  of  IT®  a*  they  are  — 

1  the  provision  of  food  shelter,  clofh- 
ing  and  other  necessities  for  the  pco- 
pte  constitute  a  sritous  problem  o' 
great  magnitud®  A>'  the  grc.at  de- 
^■elopment?  of  the  past  fifty  vc.ar?  -- 
rapid  transportation,  wirele*.?  and 
radio  communicaflon  machiner;. 
factories,  great  bulld'pgs.  etc.  — only 
represent  progress  as  'hev  mnirih- 
ute  to  the  wetl-hejne  of  individ'ial? 
on  a  wide  .scale. 

I/et  UP  consider  'h*  position  of 
these  individuals  in  who.?®  ivcH- 
belng  we  are  interested  With  our 
family  mode,  of  hving  the  Indr  idual 
Is  essentially  part  of  a  famil-  unit— 
a  small  group  of  closeD  associated 
interdependent  human  beings  As  T 
see  tt.  it  is  when  'he  income  of  that 
familv  unit  break?  dov-ri  at  =ome 
point  that  trouble  begin*  M'h®n  th® 
family  units  throughout  our  ccun'r? 
have  reasonable  nr  arteijuat®  in¬ 
comes  all  ts  well,  but  when  th.at 
Income  breaks  down  the  whol®  svp- 
tera  under  w-hlcb  -v®  iiva  fc-  Thrown  d' 
nut  of  .loint  and  widespread  want  in 
and  suffering  follow  ^  p; 

Pabllr  Relief  Problem  ■ 

We  have  apparentlv  accepted  un'- 
versal^v  th*  dictum  that  non®  shall  ^ 
die  of  Ftaryatlon,  exposure,  etc  .  and 
that  want  sha!'  i^e  alleviated  so  far 
a*  la  pTsaeibl®.  So  wb'it  happens  — 
when  the  inrorae  of  thi.s  familv  tini' 
breaks  down  or  t.?  cut  off  •  ®uffe’- 
Ing  on  the  part  of  those  within  ’h® 
family  unit  on  the  one  b.and  and  ih® 
expenditure  of  pub'ic  money  to  tajc® 

♦he  place  "f  ‘b®  famtl-  income  on 
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GOLD  RATIO  REDUCED 


ing  all  people  general!'  to  pro'  idc 
Insurance  and  annuity  hencfi's  whi‘'h 
will  be  available  in  times  of  dis¬ 
tress.  wc  gain  .3  new  and  grf.^;,.. 
j  power  to  orercome  the  ob.?Taci®s 
!  along  the  'vay  Thst  power  make? 

'  us  more  successful  through  st’mu’ai.- 
Ing  u?  lo  more  regular  work  witr. 

I  the  mcreajsed  incomes  which  follow 
J  kn.'wn  'h®  difficulties  «h!cb  vou 
fare,  th®  (’on.'taot  flo'c  of  ohlecrlon? 
and  excuses  "hich  lower  tpe  vitalltj 
and  courage  of  n  weak  man  T  think 
,  the  first  man  I  tried  to  s®it  insu-- 
ance  to  fifteen  vear?  ago  to'd  rn"  b® 
j  did  not  'v.xnt  to  huv  anv  insurance 
and  did  not  want  to  talk  to  an'  life 
insurance  men  xtrn  are  still  lelline 
i  vou  the  came  thing,  but  uevcrth® 
i  less  tnev  are  realizing  in  grpue-  .end 
I  greater  numbers  timi  'v®  or,,  rich> 
j  wbci)  w®  urge  Them  to  Utl’U’e  oio;  e 
I  and  mor®  th®  o®nof!ts  of  bf®  m.cur- 
I  anc®  and  annuitv  loniractr  I  .srr 
I  many  mpi?  "ho  are  Icti'nc  the  diffi¬ 
culties  and  obicciion.-  tlic'  lu®*-- 
I  break  do'vn  their  morale  and  the' 

•  are  tpmp'ed  io  civ®  in  douhi.?.  . 
I  fears  and  "orrles  If  ‘be-e  ,a;r  ar.' 

;  here  "ho  are  lemn'ed  to  allow  *hor-e 
I  thing®  to  c-ap  'hete  coiirag®  and  d®- 
[  termination  T  sav  to  them,  bock  at 
the  record  of  oif  bu.?incss  du'-in; 
'he.?e  .-oar-,  of  depression  Look  -t 
I  ‘he  crest  and  c'®r-expand!nc  need? 
for  The  insurar.ro  .and  annuttv  c.an 
rracTs  'vhich  w®  offer 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  Managers 

VfVT  vrro  '  ThSod.wr 
MEtMT.R  Sully 

?rfi  5t.  .Tames  St.  V\ .  Montreal 

TylcehcntHArbour  »C13 


Ks'gr  Tork.  —  In  announcing  last 
fve«k  an  Increase  of  effective 

ion  August  15.  In  the  reserve  require- 
'  sects  o?  member  banks  of  tho  Fed- 

Iera!  Peeet-ve  S'-gtem.  the  monetary 
autiorttleg  were  making  a  ftinda- 
mentai  adjustment  in  the  banking 
I  system  of  the  countrx*  which  ex- 
i  tended  far  be,x*ond  any  previous  Fed- 
!  era?  I?.eeer''e  measures  of  cred’t  con¬ 
i'  tro!.  according  to  bankers  and  eeon- 
©mlfte  yrbo  have  been  st’Jdying  the 
'  subject. 

i  The  Increase  In  reserve  reriulre- 
iments  xvlll  not  merely  slice  $1,450,- 
lOTO.nbo  off  the  $3.400.cooooo  pile  of 
'excess  reser'-es.  but  it  will  .ilteT  the 
,  potentialities  of  expansion  of  the  re- 
I  aaining  re.servcs  and  of  the  basic 
,  gold  reserves  of  the  Federal  Rc- 
‘  serve  Banks  themselves.  j 

Under  existing  reserve  renuire- 
,  cents  which  average  about  Jb  per  j 
I  cent,  for  dem.and  deposits  it  is  an  j 
accepted  rule  that  potential  excess  ^ 
reseiwes  can  form  the  basis  for  ten 
time*  as  much  hank  deposit*  But 
after  Aug  15,  the  average  reserve 
rc-ciulrement  against  demand  de¬ 
posits  will  be  15  per  cent  which  will ; 
mean  that  excess  reaerves  can  in 
theory  be  expanded  into  od!v  fi  2  , 

time?  a?  much  bank  deposb?  The! 
$3 .ACfl .0150.000  of  pxcess  rosorves  • 
which  tie  Peserve  Board  estimates  I 
will  ex's*  on  A.uc  I.?,  could,  in  the-  [ 
ory.  under  existing  rese’-,-®  reouire-  i 
ments  be  expanded  into  $34,000  . 1 
000  OOb  of  bank  deposit  money,  butj 
the  $1  35d  000.000  of  excess  reserves ' 
v'hich  wi!!  .-emaln  aft®r  Aug.  15.  j 
will  In  rheorv.  he  capable  of  expan-  i 
Sion  into  ,onl?'  $l.3.ooo,ooo,ooo  which. ! 
while  s  large  figure,  is  not  nearlv  j 
so  impesing  as  ?54.0fio.ooo  noo  and  ; 
is.  In  fact,  not  much  greate.r  than  I 
,  the  increase  in  demand  deposits  | 

!  that  has  taken  place  since  the  mid- j 
die  of  1033  j 

<Vo!d  Expansion  Raflo  fuf  i 

Another  fundamental  ratio  of' 

I  credit  ezpansioin  which  will  be , 

'  altered  under  the  new  rules  is  that 
relaticf  to  th®  gold  rese.rve?.  Be-  ! 
cause  the  Peeer’-e  Banks  are  re- j 
Quired  to  maintain  35  cents  of  gold  ' 

I  as  reserves,  for  each  dollar  of  r®. 
i  rer-e  deposits  placed  with  them  bvi 
the.  member  banks  and  because ! 
j  each  dollar  of  member-bank  re-  j 
ser—es  can  support  $io  of  bank , 
credit  economists  have  said  thatj 
p.otentiallv  35  cent®  of  gold  in  the  j 
Reserve  Banks  supports  $10  of  com-  j 
me.rc.ia!  bank  deposits,  or  an  expan- 1 
Sion  of  about  35  to  1.  Under  the  new  i 
resern'e  requirements  the  amount  of, 
gold  ceeded  ^o  back  the  deposits  In  ' 
the  Reserve  Banka  win  b®  'inchang-j 
ed.  but  since  th®  member-bank  re-  ; 
Eer^es  can  only  be  expanded  into  |  ' 
6  ’'3  times  a?  much  deposi!  mone'-  ; 
35  cent?  worth  of  gold  in  the  Reserve  |  ! 
Back?  will  oc!'-  support  f5  fiS  of ' 
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■hi  Prnr  .  ahorr  tp-rr  sar  , 
Ot.har  I'cnn  acrurifia* 


TcTal  In’  eatmrnl 
’ramisM 


Rese.irch  Bu-riu  and  re.leaaed  by  the 
Canadian  Lif®  Insurance  Officers 
Association,  rhev  ar®  paged  on  re- 
'111 D?  from  nineiecn  companies,  hav- 
ins  Di'y.  cf  ‘be  business  in  force,  and 
do  no'  include  .sales  of  group  insur- 
•anc®  ‘M  of  .annuities  or  pension 
bonds. 

OTcr  tb®  six-month  period  Prince 
Fiward  Tr'anri  show?  q  gal®  of 
IS  rjy-  Bri'is.h  '~n!mr,b’a  ISOoCf-; 
On'a’io,  .5.1  y-,  N®"-  Rruns'S'lck. 

■'  L'  7,  ^asl.aicbe wan.  -137''-  Mani- 
'o'.'.i  rjly- .  Aibci'a.  fi3^-.  Rale*  in 
-  ,1.  sir  o'  ,1  showed  3  decrease  of 
2  13C-,  and  Quebec.  75% 

Dunne  'he  mon'b  of  .tune  sales  of 
p.f'v,  .''•dina'v  lif®  msu-aace  m  I'ac- 
ad.o  Tof2i'.®d  I'l.lTT.iOT'e  as  ".ompired 
o ‘th  J52,i A  i.1  June  !X55  or  sn 
■ni  reos®  of  -ii®',  .^n  imorovemect 

of  65  "  a?  fhono  b-  P-icce  Ed- 

■v.-ird  [.  land,  v  i:h  th®  fcUc'vlag 
oro’-inces  .also  sb.o'ving  gains'  — 
No- 3  .s.’i'Tifi  Jf  tTv,.  '  New  Bruns¬ 
wick  N®''f.oundland. 

Albc'*.i.  735%,  Pri’-.fh  Cc- 
iunib'.j.  3..'jo-,  jr..i  Qu®h®,- 

Line  ■inlss  totalled  $7.2.277.0010  as 


TOT.at,  a?.3Etp 


lf.4BI!!TIEe: 

1,  rgn''*!  nsid 
?■  Re*T  f’jpd 
S.  NnT»s  in  cirr 
4.  P«rcsitg 

2  PCTEII 


ecp.ocn 
1 78. nee 
,411, 63« 


yciTAL  LIABILITIES.  .oro.Tpfi.o.ofi  .811. 181. r*?  -  1 

.  ,,,,r  -r  npt  tr,  rinf®,  ,nd  Hepnsitu  traj  82,30  r®-  •-.rnt  e-hicb 

pra-  ic'is  n  rpk  &r.i  fifi  fi.o  pnr  .'apt  a  year  arc. 


Social  Security  Versus 
Financial  Security 

Prospect  That  The  Tax  Burden  In  The  United  States 
Double  By  19-50 


'-'ew  York  —  The  rounti'-'s  ta.v 
burden.  Including  le'-ie?  to  be  made 
under  the  present  Social  Securit' 
Ar.t,  i5  destined  'o  double  b'  1^,5" 
and  unless  national  Income  expands 
from  th®  presen'  S.oH  billions,  th? 
United  State;?  is  fa-ed  'vl'h  the  po,?- 
sibillty  of  another  devaluation  with, 
in  the  next  ten  '-ear.® 

This  1?  'he  conclusion  of 
Cftiey,  Inc 


declining  levels  of 
•ipon  with  deposits, 
'.es,  indlcatee  defin- 
ondition  Is  not  tem¬ 
porarv  Fundamental  change?  have 
'oung  &  ■  taken  plac*  in  the  economic  life  of 
♦  he  natio.n.  rhe  eur'-ev  adds,  which 
have  diminished  th?  importance  of 
of  'he  bank  loan.?  in  ftcancing  the  proce^i? 

^  of  production  -and  distribution  Am¬ 
erican  banking,  "veteran  survivor 
}  of  man?  depressions, "  is  descr’bed 
'  as  emerging  from  the  1323  panic  a 
;  permanent!'  .altered  proyssion. 
j  The  marked  effect  of  ihe  changed 
relationship  of  loans,  bonds  and  de- 
j  posit?  for  all  b.inks  in  'he  country 
was  oummanzed  a,*  follow? 

!  In  1323  for  e-.ery  S130  of  capital 
I  f'and?  'here  n-®*®  t.soa  of  deposit?, 
i  of  which  $1*3  'vere  in  bonds  and 
j  ?42.®  in  loan?  In  1935.  for  e'-erv 
!  Ilbo  of  capital  funds,  there  'vere 
i  ?65't  of  deposits,  of  whicb  $309  's  er? 

,  in  bonds  and  *261  in  loans. 

;  Capital  stock  a?  used  in  these 
calculation?,  includes  common  stock 
preferred  .=tock  or  capital  note?  or 
d“bentur®s.  surplus,  undl-.’ided  pro¬ 
fits  and  reserx'es  for  contingencies. 

;  The  influence  of  bond  fluctuarions 
i  on  capital  fund?  of  all  banks  is 'hen  j 
<i?monstra<®d  practically  m  the  fol-  I 
:  low-ing  manner:  j 

i  Thes®  Bond  *I'oti!d  -et-j’t  In  fk®  | 

;  Pc  rtfoli®  Pollo'vinp.  riu-*.j«tion»  in 

:  riurtuation*  Capital  f  und*  1 

;  1*23  tats 

1  3  0%  IS. 5%  ' 

i  to  17  3  SO  0  1 

I  70  35,3  61,8  I 

Diecusging  the  grots-th  of  tunded  1 
debt  in  conjunction  with  the  na-  I 
tion's  debt  capacity,  the  survey  i 
points  out  Th.ot  th®  most  accurate  ! 

way  to  ascertain  the  margin  of  na-  j 
tiona!  income  that  has  been  avail-  J 
able  annually  for  the  payment  of! 
bond  Interest  and  retirement  of  ! 
debt  1?  to  trace  the  growtn  of  debt.  : 
national  income  and  taxation.  Tliis  i 
is  of  particular  significance  to  bank-  j 
ers.  it  is  added,  because  -i  narro'v-  i 
Ing  magin  "-ould  b?  responsible  for  ' 
increa-sing  both  the  frequency  and  i 
size  of  changes  in  the  price?  and  ; 
value  of  all  securities  j 

‘‘Estimating  .IlOO  billions  as  the  j 
total  funded  deb'  currently  nu'  : 
standing  -not  including  mortgages  ' 
-  the  proportion  of  debt  on  which  j 
Interest  i?  paid  from  'ax  revenues  : 
has  risen  from  approximately  25  per  ! 
rent  in  1302  to  more  than  .50  per  ; 
cent.  In  1336."  it  Is  added.  "Analyz¬ 
ing  conditions  since  ,1902.  it  can  be 
estimated  that  the  total  of  interest 
payment?  has  probably  increased 
approximately  six  times  since  that 
time. 

"Th®  w®®k  of  banks  ba.»  ceased  to  j 
be  predominantly  that  of  the  making  j 
of  loan.?  and  has  'Urned  to  ffealing  j 
in  bonds.  This  ne-w  condition  must  j 
be  met  in  a  period  of  Increasing  |, 
credit  control  bv  the  government,  j 
As  a  result,  the  certainty  of  normal  I 
Interplav  of  supply  and  demand  th.at 


investment'  monageri 
j  as  anal'-zed  in  ‘Merchants  of  Deb' 

;  a  comprehensive  s 
!  changing  ch.aracter  of  .American 
banking  and  its  effect  on  secun- 
•  ties,  lust  published  in  hook  form  b'" 
'hat  organization  35'  'on  'rre.e- 
j  ko-x-  a  member  of  the-  staff  of  Young 
I  &  Ottlev,  Inc  .  and  author  of  the 
work  has  lone  been  prominent  In 
banking  circles 

'  In  Its  discussion  of  national  In¬ 
come  taxation  and  devaludtion,  the 
sttidv  points  out  that  et  lU®  presen' 
time  total  tax  collection.*  are  more 
than  $3  billion?  as  against  ?1  >3  bil¬ 
lions  around  the  beginning  of  the 
century.  This  means  that  out  of  -a 
national  Ini-ome  that  has  'nc.rea^c'i 
onl’.  about  three,  time,*  during  this 
period,  more  than  ®ix  times  as  much 
must  be  paid  in  taxes 
"In  U<?3  wh®n  la.x.ition  bad  reach¬ 
ed  moie  than  20  per  cent,  of  nation 
a!  income."  it  i.®  asserted,  "taxes  and 
the  debt  burden  grew'  so  oucrous 
that  a  devaluation  of  the  currency 
proved  political!''  expedient.  Exam- 
ing  the  record  of  France.  Germany 
and  Great  Britain,  as  related  to  tax¬ 
ation  and  national  income,  it  i.* 
found  that  appro:yimatelj'  th®  same  , 
thing  ha?  been  tru®  A  popular  de- ! 
maud  tor  devaluation  ha?  arisen —  | 
nr  3'  loa*t  de'  aluation  h.‘is  become  : 
expedient — 'vhen  taxation  exceeded  : 
20-23  per  cent  of  the  naitonal  in-  ; 


Toronto  --  From  .lanuarv  'intil 
Tune  of  'hts  'ear.  new  ordinary  lif® 
Insurance  .sale?  In  '"anada  '•-■tailed 
?l?T..526.or'0  S';  '  ompared  'vlt'n  >15].- 
5.55.00?  for  the  Sam®  period  la-t  yea® 
or  an  Increas®  of  3  2?'/® 

Reflecting  th®  eenci-a!  -npro-.-e 
ment  trt  c'-idenc®  sine?  fn®  hcginn'nc 
of  th®  '-ear  flies®  stafis't®*  -mr® 
C'®mpil®d  by  tb®  Life  Ins'irancc  fkiler 


Tastes  fn  beverages  vary  and  to 
meet  the  requirements  of  the  most 
fastidious  these  fine  old  brands  are 
confidently  recommended. 


T-fpro’s  an  old  frie.nd.  and  55-here5'er 
a  blend  of  carefully  selected  Scotch 
Malt  Whiskies  is  appreciated,  you'll 
find  many  people  proud  to  saj’,  “San¬ 
dy  Macdonald  is  a  friend  of  mine". 


ANDY 

)lflCD«KUD 


t  spec /A  I,  ii 
OLD  HIGHLAND!  J 

whisky  If 


®f  their  famiRps  Then  not®  tb? 
heavy  ®xp®ndltur®?  to  take  rate  of 
crinr'pfi  cblldr??  t"  'b®  va.st  ms- 
i  ioriU’  of  ca.sc?  crlpp!®'!  because  th® 

'  incom®?  of  tbeir  families  broke  do'vn 
i  and  prohibited  adequaJ®  treatmont 
;  at  tbe  proper  time 
I  Then  we  hav®  the  maintenan®®  of 
j  our  hospitals  and  asylums  —  hous¬ 
ing  and  oarine  for  thousands  of  r>a 
tients  at  public  expense  becaus®  tb® 
j  iTipom®s  of  tbeir  families  b.ave  fallen 
short  of  carrying  th®  load.  .\dd  to 
this  the  cost  of  maintaining  orphan¬ 
ages  and  paring  'vHows'  allowan?®*. 
i  old  age  pens’on?  etc  a  charge 
on  the  public  purse  because  the 
families  concerned  had  not  of  th®m-  1 
selves  nrovided  for  their  need*  'T'l  t 
.Tune  .3?.  1334.  no  Ics*  than  33  3pfi  o- 
3fi'%  of  all  ppopfe  iti  Upriada  ov®-' 
7?  years  of  ag®  were  drawing  otd 
age  pensions  fr^om  oijr  Governmerits 
Relief  F.xppnditttres  folossa! 

Then  last,  but  etealesf  of  a1'  w® 
have  the  burden  of  unemplo^-ment  , 
relief.  According  to  figures  supplied  ■ 
me  last  week  th®  Doniinion.  Rro'  in-  i 
clal  and  Municipal  Government.*  ' 
combined  have  p.nd  in  relief  cost*. 
Including  the  1^.-"^  public  works 
[for  relief  purpose?  'whea'  bonuses 
!  and  losses  on  wheat  stabilization  ‘ 
i  operations,  'lur’nz  the  past  s'x 
I  years,  a  total  of  *5bg,3jS,fi0P  To 
'•  this  might  be  added  'he  public  ■work.? 
expanditure?  of  th®  municipalities  ■ 
i  for  relief  wprks.  the  totals  of  which  j 
I  are  not  available.  i 

I  These  c.oloAsal  relief  e.xnendnures,  I 
j  added  to  the  gres'  burden  of  cur-  i 
I  rent  expenditure,?  on  account  of  in-  , 

!  dustrial  schools,  hospitals,  mental 
institutions,  widows'  allowances,  old 
age  pensions  and  th?  carrying  char¬ 
ges  on  capital  Investment  in  the 
above  constitute  an  alarming  drain 
on  public  revenues,  'Vitb  the  rail-  ■ 
way  deficits  thev  ha-®  combined  to 
create  a  serious  situation  In  our  pub¬ 
lic  finance  and  the  men  charged  'vit‘h 
raising  tbe  nece.e.ssr--  rn-.-enu®  are 
hard  p'lt  tr.  it  m  find  the  mone',  ■ 
with  the  result  'hat  governing  bodies 
are  ever  seeking  n?"’  avenues  nf  . 
taxation  to  a  poin'  where  we  find  , 
taxes  here,  there  and  everywhere. 

Life  Insurance  Faynients  ^ 

Difficult  as  the  situation  is.  T . 
shudder  tir  think  "hat  "-ould  hav? 
happen?d  if  the  great  volume  o'  'n- 
surance  monev  p.aid- out  m  Canada; 
in  these  same  year?  had  not  been  I 
available.  During  tlu’s  six-vear  per-  j 
icd  no  less  than  ?37fi  ig3  232  as  i 
paid  out  by  Ilf®  insurance  companies  , 
In  Canada.  This  Includes  actual 


SPECIAL  OLD  HIGHLAND 
WHISKY 


Staff  ADOoiRtments 


BAS-S  OF  XOTA  SfOTIA 

X  B,.  Hughes  ha®  been  appointed 
masager  of  the  Bank  of  .Vova  Sco¬ 
tia  it  Port  Elgin  N.B. 


THT  BOTrmov  B.Ajnr 

TJf.  H.  Scott,  formerly  manager  of 


!tSe  Dominion  Bank  at  Orillia,  Ont.^ 
hsK  been  appointed  manager  at 
I  !Wl2deor, 

"W.  A.  Cunningham,  formerly  man- 
Itger  at  Bloor  St.  and  Runnymede 
Hoad  branch.  Toronto  haa  been  ap¬ 
pointed  manager  at  Woodstock,  suc¬ 
ceeding  -I.  A.  M’'a!lace.  ■who  has  been 
Ittade  majiager  at  Orillia, 


The  'x’orid's  finest  Gin  •  Established 
since  1  770  sndpopul.ar  the  ■'A’orld  over. 


proportion  with  present  prospect®, 
and  points  *0  the  poesibility  of  an¬ 
other  devaluation  in  the  next  ten 
years,  with  violent  fluctuations'  In 
the  price  of  all  securities  a  certaintv 
'jnless  there  Is  a  decided  change  in 
the  government  poHcv.  ’ 

Tracing  the  relationship  of  bonds 
to  deposits  for  the  pa.*t  ioo  years, 
Yougg  &  Ottlev,  Inc.,  potn*  out  that 
In  1S34  bonds  'vere  only  6  per  cent, 
of  deposits,  but  by  5867,  at  the  end 
of  the  Tiyil  War.  thi^  ratio  had 
risen  to  82  per  rent.  .Eor  practicallv 
twenty-five  rears  thereafter,  the 
trend  was  found  to  be  down'vard. 
Then  stabilized  Itself  between  25  per 
cent  and  30  per  cent,  for  the  period 
1832-1917.  Since  that  time,  it  is 
stated,  there  haa  been  a  alow  but 
stead'-  upward  trend  in  the  propor¬ 
tion  of  bonds  to  deposits,  culminat¬ 
ing  with  the  spurt  during  th?  past 
five  year?  '.vhich  lifted  'he  ratio 
from  30  per  ®.®nt  to  47  per  cent. 

CoDimerclal  Loans  Smaller 
The  trend  of  strictly  commercial 
loans  as.  against  .ail  loaus  has  actu. 
ally  been  general!'-  do'vn'vard  since 
1915,  the  stud'-  reveals,  but  this 
trend  "as  hidden  becau.Ae  of  the 
great  volume  of  collateral  loans  iha* 
developed  in  connection  with  thr  j 
active  security  markets  after  the] 
war.  Recent  legislation  and  regu- 1 


WHITE  §ATIW 

6IW 


,  ETprEUl  BAJTK  OF  CAyABA 

D.  y.  Grubb,  formeriv  accountant 
kt  the  Regina  branch  of  the  Imperial 
Bank  of  Canada,  has  been  appointed 
I  acting  assistant  manager  at  Edmon- 
iton  branch,  o-wing  to  the  Illness  of 
8.  T,  Skene. 

D.  A.  Murray,  accountant  at  Moose 
Jaw,  h.as  been  made  accountant  at 
Regina.. 

W.  D.  Tamley.  teller-accountant, 
it  North  Battleford.  Sask ,  baa  been 
appointed  accountant  a'  Moose  Taw. 
and  M,  B  R.valls,  formerly  of  Good- 
■weter.  Sack ,  has  been  appointed 
teller-accountant  at  North  Batt'e- 
ford. 

I.  Bourgoynem,  formerly  assistant 
manager  at  Winnipeg,  ha?  been  ap- ! 
pointed  to  the  weatern  superintend¬ 
ent’s  department.  Winnipeg. 


Bank  Clearings 


B»nk  olenrir.™  In  CsniiJ*  for  th»  ireek  •nd^.f 
J.jiv  Ifitli  *nd  ''.ompirifons  «dtli  the  same  week 
last  year  fo'.lo'v- 

1.83S 


1  Menireal 

2  Toronto 

3  Winnipeg 
.4  Vancouver 

5  Otpiwa  .  •  ■ 
fi  Hamilton  .  .  ■ 
7  Quebec.  . . .  •  • 

S  London  . 

to  Calgary 
It  Saint. tohn 

12  Vi-toda 

13  Retina  ••• 
'4  Edmonton 

t.n  Fran'iord  _  . 

1®  Peter  boroug'n 
18  Windsor 

22  Fort  William  . 

23  Sherbroelce 

24  Kitchener 
■2®  Moose  Jav 

.•Jd  N.  Westminster 
34  Saskatocn 
3*  Monc.for 
42  Sarr.U 
c31  Med!  ire  Pat 
otr  Prineo  .8!beit 
S'd  !.et5pridg» 
Brandon 


There  are  no  finer  Rye  Whiskies  than 
those  of  the  famous  House  of  Se.a- 
gram.  distillers  since  1 85“  Bottled 
from  the  oldest  stocks  of  Rye  Whis¬ 
ky  m  the  world. 


Parr  Old 
Cartiidian 
B'httkyu 


SltTER  UnODCCTIOV  IV  APHII. 

Ottawa  —  Canada  ?  slider  predue- 
t'oa  !n  Apr!!  amounted  to  1  481.821 
our.ces  a®  compa-ved  with  1.48n  400 
tha  prseeding  inenth  and  I.?','  g?'  in 
April  laet  year  The  a'-erage  price 
per  ounce  In  Canadian  funds  was 
computed  at  4.'  cents  p-r  oun¬ 

ce:  valued  at  this  pric*  the  Canadian 
c-'ztput  in  the  lares'  menth  was  ®-ortb 
$3i3,238.  There  "-ere  488. ts*  ounees 
o?  sliver  bullion  and  I's  744  ounces 
of  silver  in  ore,  concentrates  export¬ 
ed  ia  April. 


O'STIL'ERS  CORPOPATION  LIMITED 

I  woNverai 

IJOSCPH  C.  SEAGRAM  A  SONS  LiMITKO 

lliaTCSI.00.  OUT. 


THE  FWANCSAL  TIMES,  MONtJtEAL.  JIILY  24,  19M 


NEWS  OF  MFNTNG  AND  OIL  SECURITIES 


DOME  REPORTS 
$1.95  A  SHARE 

I^Ari  I  •  UAfC  f''’3 

rui\  ISl  il/lLri  ftart  shipaects  I^arly  re^t  ni.-nth. 

O’BRIEN  DOUBLES 
I  CAPACITY 


}  •?'  ?b3-r  12  3dd!tir:n  tbP-  cn*- 
(  f’.vfi  hu^dr^'d  f6ft  '.istJrTi'  tc?  ■'•'bicb 
■  -•'■3  •'•.'!!  drive.  ' 

'■Tv.p  x*  ar  Ea?!?  f-riir  nrsjsr  dr'.v'-.j  j 
a-e  dc:p|'  rice  acd  I  bf'.;evf  that  i 
2*  fv’o  cf  tbr’irr  '*’*  rsmi 

I  ftar?  s.'iip3’ect.‘<  early  neat  pirnth.  j 


r*:rod  La^.t  'Vf.v 


TWLS  SHARPLY  HIGHER  ! 

Trtroritp  Bureau  T'a«  ^^InaneUl  T*Ene»  ^ 
Toronto  —  L^d  in  J  | 

j**^*p*^^^*  fOT  • 

tb^*  months  ♦^‘ndrd  Tn'jo  "T 

3  Ti^.*  nrof’t  0/  hA-  ' 

for^^  jIloTi’^nrc  fo.*  lor.  de- 

pl€»*!ot  -nd  n.dju?^rjfi3*.'  ’urplu? 

c»r  contiur^.n*.  .‘jroo^inrr  This 

J?  ♦•O  rb3.r^'. 

In  'he  f’-.-s'  ;;.■;  nr'-nt'h?  of  I:'?'-',  a 
orofi*.  hc.fo?*'^* 

ch2.r.c-^s.  3  Tif't  '“f  r2  212.- 


GOLD  SHORE  HAS 
FOUR  YEAR’S  ORE 
READY  FOR  MILLS 

Reserve*  Ha*/e  Been  Ds«iblsd  j 
Since  Plans  Fnr  Mill  Ware  < 
Mad*  j 

VEINS  I^^T^DENED  ! 


II  fav  abort  Selas  'cith  a  snsa’.l  drill  atj 
a  asst  c?  ibsut  $1.T5  per"  fof-  thus ; 

_ _ _ _ _  '  j-ivici?  valuabla  Inforrratisn.  Th?  ad-  j 

j  I  Isising  claim.  K  R.L  45S,  b.as  basni 
"  i  trenched  -and  eys^ematicallv  sampled  ; 

j  loved  dorvn  d'S  ft.  on  the  dip  and  i  bnt  failed  to  shov  anything  and  | 
maintained  go.od  strucrnr.?!  appear-  j  ■’■'ork  has  been  discontinued  here 
ance  in  the  vinae  but  ■'■alues  j  foj-  *bp  prpspct. 

ilS  'Si'  ':-s“.S'd.rs:  i  P'>™«  4“='  ! 

r!--sr  giving  nev  length  in  this  di-  I  Is  Recortcd  At  $42,500 
rection.  * _  : 


PRODUCTION  PEAK 
AT  PICKLE  CROW 


Plan  Progreasiv*  Increase-*.  In  I 
Producition  Wiib  Spectaodar  | 
Showangs  .Addins  ts  Ore  j 


’  I"  an  official  ?taremer,t  to  the  cated  earlier  this. 

Moot-ai  .-urb  Mark?-  during  the  '  year.*' 

il'if  ,j  #  cordin?  to  mini 

-his  P3f-  v,*ek.  T  L  Murrav,  pres'den'  o.  , 

O'Brien  Gold  i'-liner  Ltd  said;  ncuncement  is  rr 

'  a  f.'-ork  i.s  being  st.ar'ed  immediate-  Bruels.  s.ecretar''' 
’!ar  iv  ro  d.Tjbi'.ng  'he  r.snacity  of  the  r->!r’.r'any,  on  his 

12.-  err-eept  c-usbin?  concen'eatinf:.  .ot  inspection  .acc. 


To.„,o  Bur«„  Th,  rina.ncl.i  T!r=i,.  ^s^cd  Quarter  P.eEtdts  Best  in 
Instead  of  the  tvo  years  supply :  Htetorj.'  of  the  Procerty  — 
of  ore  oc  ■!<  hich  milline  plans  at  j  Recovery  Better 

Red  Lake  Gold  Shore  vere  predi- ,  _ - 

rated  earlier  this  year  there  ts  no’*  j  Toronto  Buresu  The  FlrsiieUI  Timet 
over  four  years'  .niillfeed  ahead  ac- 1  Toronto. —  Production  a'  Pichlp 


I  Tvo  gold  bricks  having  a  total : 
I  value  of  -f  42.50b  vere  shipped  to  fie  I 
I  Mint  from  the  Perron  Gold  Mines  | 
■  during  the  month  of  Tune,  according  j 
i  to  a  report  from  .T  P.  N'orrie,  gen- , 
'  sral  manager,  coverin.g  the  tvo-’r-eek  , 
period.  June  15  to  'b  This  com- 1 
pares  with  ou'put  tn  Mat--  of  554  Q.bb  i 
fr.om.  a  similar  number  of  bricks  j 
shipped  ! 

The  mill  operated  S57  hours  and 
15  minutes  on  2  365  tons  of  ore  an  1 
I  a— erage  d.aily  tonnage  of  15^.73  tons  I 
I  vl»h  recovery  of  622.72  ounces  gold,  i 


IT'S 

§  QUITE 
s  A 
PROBIBU 


the  ouarter  Extraction  var  36.41  per  oent 


reported.  cT.ia!  t,->  62.21  oe.r  roastin.a  -and  cyanidvne  plant. 


cording  to  mine  manager  ■'*'  F  j  Cro-v  Gold  Mines  for  the  Quarter  Extraction  var  36.41  per  oent  | 

Markles  lares'  estima'e  This  an- tended  June  3b  last,  reached  a  nev  j  In  orde*  to  Increase  extraction  on; 
nouncemem  is  made  b”  D*  R  "v"'  peak  of  $4ie,.62.3.  as  compared  vitb  'the  tonnag*  basis  nov  being  treated 

Bruels.  secretav  -  treasurer  of  the  73*^4.517  for  the  first  Quarter,  it  ts  ;  by  the  mill,  i'  vill  he  necessar;"  tot 

company,  on  his  return  from  a  risl' i  offieiall’/  announced  During  the  |  purchase  another  filter  at  a  cost  of; 

of  inspection  .accompanied  bv  Ira  E  |  period  under  re^vie”-  the  mil!  treated  i  approximately  J6.'‘0b.  Mr.  N'orrie  re- 1 

Hough.  v;pe-president  The  doubling  i  .an  average  of  143  *onp  per  day.  ports,  v-hich  viu  bring  the  reco’-ery , 


ISCir^S-SP  ^rXtrS.Ct!.‘^2  QH  ; 


ports,  v’hich  viii  bring  the  reco’-ery , 


p^o,.'^Jcr;oc  “»'3?  rn*'"2-r3' 
tr  durirs  ir^r 

d^ve2opnctrt 

t;on  *h=  b!?h 

Vs.lr:^  r^t  if 


choree-.* 

:r: 

of 


*12  ‘o 


H?*R*r'’A  f*r  d'lnl- 
'Ipc  1  md 

*.3.x?? 

7>4  '“nii203r^d 

Ou*5''!d€  ^015.'- 

.^12.27'  ''0]2ip3r-d  ■^ith 
Tblf  }?:*  3.n  orp-r^tins 
/fl  roT3pa.r6:d  >2.f'22  ^2$ 

?n  tb*  1*^2*  Tv^riod  Addition  ticyo- 
cp^r2.*!3  Inrcd”'  to 

ilTOUS'ht  ’'bA  J''**0* 

fit  to  3?  ^br-T’A 

TER^4CE  AREA  IN 
B.C.  YET  UNTESTEDi 

Go-’ftrttrr.ent:  Repor*  Indicatss 
VA'ork  Dim*  Inadequate  <g 
Unco''’er  PotenfcaLbea 


f^p*,  rTYia  no*’’  pr'^d'ic  *'11' 
b/F’  pro  ffTA?  f.i Yeti'*’  Incrsn? Ad . 

"The  proMom  y?  OBt-matin? 
v^:v-  of  TbA  hi£b  2T3dA 
*To.'“<*',^nt*’*Ad  on  thA  ^th  i^t.h.  2*h 
nrd  .5  ircA.ntuated 

hi?  ■'•'B  i?  of  ?’jrh  3  Fpeotarular 
zr^A^  Da**t^K*'pmAr.^  *0  dare. 

y^*NM,*c\'gT^  that  ^hl?  '“Ta. 

'’’hi^h  h.at  booti  ®?^ab!ish- 


.3?  disrlofed  b*'  s^epA  prAp^rs- 

t  j 

At!  A'^i-nsplA  ?!i  thi?  rri;riAo»ir*'c  1? 
z\v^Tt  b^'  T’*  ♦>>* 

093^  "^’ork  '"'ti  thA  19**^]  'Y^hAr* 

for  IftO  r*f  r;**^ 

oriAoftT"]  *hA  ne?  !!icrAaBAd 

an  of  1*  a^A- 

T^zcf  for  *hA  fGctloti  cf  02s. 


♦.he  ^n.^rfer.  ! 

J  Otitrut,  fcf  thA  nsenths  of  > 

1  the  current  --ear  tcta.lled  $*''5  146  ' 
I  fr^'m  the  treatme”'  of  2*  647  tens  cf  ' 
or=  vit.h  a-'erage  ’•e-ro-er’-  cf  .72.’, 4^  i 


in.g  to  locate  the  extension  of  knovm  i 


e  treatment  of  2'  64”  tons  cf  i  MsT^'er  Nftar  CompletitMi  For 
h  a-erage  -e-TO-ery  cf  .7.'.’  4^  j  West  Shinitif  Tree  Properb'ea 


has  added  An 


Comparative  figures  for  the  half 


Irt  0'ii.-5«r  i-i  Cui-Ver 
14  C57  '..’,4''e 


o'  ■n-.ii'ion  dvilar'  tr>  the  future  "'drh  cf  24  fe*t  of  the  same  grade  jyid.  ii.Sitf'i  ii,"t..‘5s  aa.*!-* 5ca 

ne'  profr’s  of  ihY  OTSrien  nrorfrl"  "  Stopma  7>-'.dths  .of  such  grade  of  ore  *5ai*sr  s^'fls^cs 


j  ■  _ _ _ _ _ _ _  !  .are  remark.able  .and  y-il!  make  fer 

RFfH  ^sHfiWlNnS  !  """‘v  «'S 

Iliuii  JllLr  "fllaMU  !  has  revealed  a  full  ’.'sin  v-id'h  a'  one 

;  SACHIGO  RIVER  "iSSSUw 

_  plete.  and  the  nev  s'eel  headframe 

i  Further  .Drillirtg  Gi’^ea  Values,  being  ereced  should  be  finished 


.A.  P*rovery 

T.%T  tes 


New*  Find  !§  Reported  On 

Coin  Lake  Gold  Property 


A'V'em^isig  1  -ti  Oss.  to  T  on 
(Sver  Full  Width 


hA&df’“3!23?  Torsstd  Bupssu  Th-s  F:n*oila!  Tftsst 
!u!d  bA  finlshPd  Toronto — P.  Mar.kie  rionsiiJt- 
It  AxrertAd  to  in?  AnednAAr  at  Coin  Lak*  Odd 


i!!  machisArv  ip.RtallAd  and  ^^^nAS,  Ltd.  sdloinin*  RAd  LakA 


bTorti  Bay.  —  Unification  cf  t’T'o  ! 
propAr^ia?  is  th®  Jhiniscr-  ! 

tree,  area  negotiations  for  ■^-hich ' 
ha~p  been  in  progress  for  the  past ; 
year,  appears  to  be  a.«sursd  v-tth  the  i 
approval  bv  the  shareholders  cf 
Kingston  Mines  Ltd.,  of  a  proposal 
of  Lionel  Brooke,  president  -of  Shin- 
IngTrse  Gold  Mines  Ltd.,  ’’-hereb-.-  the  ■ 
latter  vil!  take  o^er  and  develop  the 
Kingston  prepert’-  in  conjunction 
v-ffh  the  Shiningtre-e  operation: 

Kingston  Mines  Ltd.,  is  controlled, 
In  England  and  .at  a  meeting  a  meek 
ago  in  London,  the  Brooke  offer  Tvas ' 
accented  the  formal  contract  to  be ' 


Keeping  pace  •'vtfi  operations  at  the  mine  Is  quite  a  prob¬ 
lem.  But  Canadian  Air^-ays,  In  croperati.on  mlth  the  Patricia 
Transpcrtatlan  Company,  offer  the  ad’cantage.  of  a  oemplete 
service  and  the  responsibility  for  all  shipments  cf  supplies 
from  rail  head  to  destination.  So  as  fast  as  operations 
demand  it  this  modern  method  of  transnertation  is  a'-taJlable 
for  the  deliver:-  of  your  equipme'nt  or  supplies  ■mlthcmt  delay, 
no  matter  mhat  the  si:e  may  be. 

The  extensive  radio  facilities,  of  Canadian  Airmaoe,  are  an 
added  service  and  afford  tie  means  cf  direct  contactibetmeen 
mine,  and  city. 

In  emfercrency  rsmeinbey  C^radiaa  Airways  Strvice* 
— Radio  and  Transportation. 


COMBINED  GROUND  AND  AJR  TR.AN3PORT 

The  Petriclj  Trar.erjrrtsUer.  Co.  Ltd,  ooorerstlsg'irith  Cassdian  AI.o»-»y», 
offer?  tte  adi  artoge  cf  •jr.divided  re*por.s!M!Ity  Her  a!!  abipnents  froa 
'  rail  heed  ts  destfr.atfs?!. 

Centmete  erranged  in  any  mlniss  ares.  * 

!  HEAD  OFnCE  —  HUOSCH 


TORONTO 

Pber.e  Elsin  £061 

CANADIAN 


WIN.MIPEG 

Phon*  £01-184 

AIRWAYS 


Air  Bases  Throughout' Canada 


turning  o’-er  b*-  .A.ug  16  ^yo^jia  r»r 
Bruels  mas  at  the  min?  e  n?'v  ’'rose 


Gold  Mines  in  the  Red  Lake  area 
sta'es  that  a  nem  find  has  been  made 


completed  and' the  "’vhoie' nroisc*  to'  .lacent  to  Beattie  Gold  Mines,  ncm '  tc  ,a  .depth  of  543  feet  .and  a  secend 
he  placed  before  shareholders  of  ‘  P”6>diiC'-=S  at  tb^  rate  cf  1,333  tons ,  drill Shcle  no- .j^der -ray  is  reported 


vyianipeg  Bureau  The  Pinanr.fa!  T'nsa?  '  "©in  —as  located  abcu'  2  3A-|  fpgt  ,  on  Claim  K.R.L  457,  —irh  the  quart 


Winnipeg  —  Further  spectacular  north  of  th®  shaft. 


reo.«-rf  b-  ?c.b.l  -,!tlb!al,.  J—  ',2;i  .rf  pr«.K!3-  .mrlo-ed  tb.  pr-ip- 

4^  ♦hA  prA5«rn»  tim?  fOmA  hb  feet  ^  s  em  aotl  ae  ..op— .n.  r  are-eg  p.nefp»pA  in  a  of  eur. 

nr.  avi/4  fi- >f  propsrtlAS  cis  catrlfid  oa  ecoao-J^^Ly  ea.eagea  j_  a  n.  u. 

har  been  opened  up  and  the  fu*'  ^ ^  S«iningtree  shaf’.  '  ^ace  exploration  The  cempar.y  has 

trench  oseaved  '’.60  o:s.  gelo  per  ‘-c—  -t-r  ,.-1-1—©'..—  — ^  shares  a-ailabl®  in  tb? 

*on  Other  trenches  ha-'e  been  op?n-  1  u  e-  j  v  '  t-eVvir-  re'u'?'!  'c-  tir¬ 
ed  up  Since  and  sampled  Demwel  Gold  F^.ed  Tc  ,  p^g^m  oflev^^^^^^ 


Sninlnt.ree  in  due  course 
tfh'le  the  Kingston  and  Shinin.g- 


results  from  diamond  drilling  are  re-  different  ?xpo5uref  o-.-er  the  SO*^  feet  like  and  granite  according  to  infor- 
nr-’.-i"  tn  eave  beer  obtained  at  th?  .of  leneth  ^a’  ?  an  av*ra£?  cf  b?*'©:  mation  received  bv  local  officials. 


Otr.Tva,.  —  T'  assist  the  prc.spec- 

tc;-.  ,3,30  *0  i^rr^cr  the.  at,j.ntj-n  nf 
xiiuina  ^'■-mpanies  to  the  possibiiitit.: 
■Y  the-  t..-ea  the  Gecior-cal  Rur*'sv 
Departmen’  of  Mines,  Otta—*.  has 
isf’io.’l  5  prelLminarv  report  on  tVje 
mmeral  .resource?  or  'he  Te'T.ace 
a;-'  tos-st  disTi'-*  British  Tolum- 
*Dia.  Th®  report  is  a?comp.anied  bv 
9  p.-o’-isicna!  gecJcgical  map  eho'v- 
.ng  the  ;cc3'!c>n?  of  rn^crril  pros- 
,p?c'®,  s.nd  1.*  based  on  in-'e.sf.i.ratione 
bv  £  .0  Kin-lie  during  the  i?,3.5  fiffi 
sf  ^sor. 


port,-d  to  have  beer,  obt^—ed  at  th©  of  length  ga’  ?  an  av®ra£?  cf  better  mation  received  b'-  local  officials. 
rj-A^r-v  rj  Saebigo  P.iver  Kxpiors-  thge  3  ozr  across  '••idths.  ranging  A'  the  presen'  tlm?  som?  63  feet 
iion  Company  about  12.5  miles  eas' ■  from  6  to  12  ins  This,  it  is  riin’-td  bas  been  opened  up  and  the  first 

•of  Geds  La'ae,  .ius'  c/.-er  the  Ontario :  t".!.  is  just  one  of  manv  or?  finding  trench  aaeaved  '’.65  o:s.  geld  per 

icsiot  tv,©  'uoundar-  '  ~  '  chance?  additional  to  the  main  'vork-  'on  Other  trenches  ha-’e  been  open- 

r-'  tot.  A*tenti-'A  n'f  T-oro— me  s  drilllni'  campaign  iny®  remaining  t-v  b?  explored  -hen  ed  up  since  it'd  —ill  b?  sampled 

-  „“v;Y.'r-cY -.-bteh  turned  up  some  Of  the  rich?;*  t-i-?  •apportunit’-  presents  itself  — ithln  the  next  da**  cr  two.  Both 


per  da:',  is  cfficiallv  stated  t?  have  to  hare  reached  a  depth  of  4'’3  feat, 
the  tvestern  extension  of  the  Beattie  and  a  tjjjrH  hole  -r-l!  be  niit  d'ott  n 
break  and  also  contains  similar  geo-  in  thie  course  of  a  f?'i-  da's  N'o  t 


shev'ingJ  in  C.aradisn  acid  minln, 
histc!"  values  being  up  'o  ?6  ■’i 
ounces  of  gold  per  ton.  i'  is  repor'®d 
tha*  thrtp.  dpe.p«r  ho!®?  r?ren!!' 
<-<-'mp!eted  <rave  ’’©.im©  of  more  than' 
1-,^  o'l.pces  of  gold  p?T  t'’ti  across 
fu’i  .minint  widths  I'  1?  understood 
th?  vartica!  depth  of  the  three  holes 
"va?  been  2''*0  and  16?  f?et. 

In  The  earlier  drilling  holes  spaced 
25  feet  apart  lnt.e-''36Cted  'he  v©;n  a* 


—ithln  the  next  da**  or  two.  Both 
—alls  of  the  dike  —ere  follow-ed  b'y 
strippin,g  the  overburden  along  the 
C'Ontact?  and  the  Quarts  has  s.'—une 


Don-wel  Gold  Fomied  Te 

Develop  Claims  In  Quebec: 


r'.  .  I  r»  •  stripping  the  ovsrnuraen  ateng  the  Tsronte  B-uresa  The  FlRsEeii!  Times 

,3hareB  Centra!  Porcupine  ©.ontact?  and  the  ouarL’  has  s-ung  Toronto  —  Dcnwsl  Gold  Limited 
Listed  Toronto  Exchange  ^.cross  and  through  to  the  other  side  has  been  incorporated  with  an  au- 
'^'’.'ar.d  some  3?  tjj  a?  feet  ha?  been  thoriied  capita!  of  S. 033. 303  shares 


Capital  Rcuaii  Ptuhee  V'ork 
On  Chibougamau  Properties 


hich  1.3?3  ha'.'e  been  issUed  for 


Rou’-'n  Mines 


he  fc.'rc.s  of  a-l.  <a  total  of  1?*'  feet  ha:  no—  properties,  to  develop  a  ereur  of  j  forward  its  campaigr 


d?v«!oT)- 


More  rh.tn  103  groups  of  mining  3'-pfbs  ranging  60  t?  1.63  f?e’ 

claims  h-a-®  been  s-.aked  in  the  'Sco-  -Mos,:  of  th?  heies  gave  "aluss  up^i’a 
Eouare.  mile  ares,  —hich  I'e?  alon=  ounces  These  holes  proved  -.O'J 


the  C3.sT-®m  oonfact  2r.n?  c* 
t.*ueiv?  C'^eft  p.arigA  ba‘j3o!ith,  som? 
73  miles  t.o  the  nor’h  and  eas'  of 
Prince  Pune.-r  M:n®rs’.®  round  in 
order  of  importan?®  .?re  ,eob,i  sii'-er. 
copper  ?;nc  lead  arsenic,  tiingftet', 
and  molvbdenite  They  .ar®  ail  con¬ 
tained  in  quartx  v?;n.s  — hmh  occur 
along  fa'Kts.  or  :n  shear  "onAs  in 
the  volcar.;-:  -and  eedimentar.v  rocks 
of  the  Ha.reltoc  rro’in  oj-  jj,  rS.ir  ba- ' 
thollthi.-  intrusi’v'ps.  n®ar  thes®  r-o?ks. 


■'  u  ‘  can  -.a  icn'f'cc.  '  mining  .*®rr!oc  of  the  Toronto 

'®Tn;,he  earlier'drUiing  hMes  .epp'im- 

.5  feel  apart  Int.e.^sected  tq?  vem  a*  ■ 

.-•.Tjtt'?  ranaong  fr'rm  63  to  1.63  fee’  '  *  ' 

t-r'pf  th?  hries  gave  -aluss  ’’P  I’a  SSf  Por-updre  -va:  incorpo- 
K®  nincas  These 'holes  proved  .53'3  ':omr.an>ef. 

Seer  of  continuous  o-.  sveragins  ^P' 1 

l?,y  aevof?  Suit  drift  ^Areet.  west,  Toren- 

^.Vh  h'^"  j  t.o  .Authorized  c.a.pitai  is  5.33?  333 

_ _  shares  nf  •?!  p.a,r  value  of  ■which  the 

I  ~~  I  Issued  capita!  (July  7  13361  —as 

3U''V6%’’  Report  Meds  On  .3. -565  l:g  Sbaree  Transfer  agent  and 

k»w  Crow  ^  WiooK>  Pel.: 

<• -  '  The  companv  own:  13  claims  of 

T.—sr.te  Bureea  The  Finsr.els!  Time*  approximate!’-'  623  acres  ;n  Tisdal® 
Toronto,  —  .An  ’’fficia’  reper*  on  '  Tr’vnahip  and  has  an  undivided  half 
's*.!-  Gro’''  and  ''■'".ooif®  Parricia,  interest  la  three  parcels  containing 
•a*ef'  "Four  ?or.®«  of  »*r’’ctu.'®.s  about  12114  acra?  t-r,*,?-  arrar.ge- 


nirai  Porcupine  Mines  Limited  or.  been  opened  up  If  channel  samnlin.g  claims 


.approximate'’' !  ment  on  tiro  groups  cf  properties  — 


"lelds  any  enecuragement.  this  ?er-|i33?  acres  In  H-abecoui 
tion  ’■'ii!  be  diamond  drilled  b’'  a  O’Jebec.  The  property 


‘f  Tov—rhit).  I  In  the  '  hibougamau  minins'  district 
located  a-'i* '  On?  drill  'uol?  has  'r.esn  completed 


drill  hole  has  passed  through  some 
■''e.ry  promising  mineralixatien  and 
it  is  expected  that  hole  No  2  wTlI 
gig?  eaually  good  results. 

Hans  Lundbe.rg  is  nc"  making  a 
gecphysica!  cxaminat!''n  of  Greup 
'B  states,  in  his  prelimina’"'  "Acort 
•ha*  man  -  ocnes  M  mineralioatici: 
have  been  .encountered. 


P»l.4IRrE  COLD  OrTPUT  HJSES 

v'ir.nipsg  —  Macit-Pa  aol  far- 
Katch®’v8.r.  pro.i'jce-i  1.5  it.  '>':r.c»s  of 
go:i  1.0  May.  dur'.nr  the  pr»c»fi-:r.5 
Tv-irith  14.?46  cjoce?  '’’sr?  extract-^-O 
Th?  first  rroductico  cf  ^cld  biHicn 
h'-'  r:®?  Gum:'  Gcii  Mines  'Liimited 
"■^r  r?p.',r-?d  .r.  Ma" 


SuiTrej’’  Report  Meds  On 
Kaw  Crow  ^  Winojja  Pat 

r.-.rer.4e  Buree'X  The  Finsveta!  Time* 


NEW  ISSUE 

899,995  SHARES 

of 


)nta!2:nr 
^rr-rr.i^A-  * 


QUE-ON  MINES,  LIMITED 


tfi  har?  ^trikive  ?liehtlT  no’*th  r>f  pss*  ^h*rh  ,  men's  'vAh  r>Dni?rnm  Miha?  Limited 


bscn  from  ^  common  ^  ^7“  ' 

tbp  Coas.^  pAai2A  hacboilth  ^  ^ 

N’ew  discoveries  ar;  hf-ins  .made'?''’"'" 
each  year,  although  T.h?.r? 

tlve!:-'  fe'v  prospector?  ;«  ♦>,£  ,rr?9,  '  ' 

Mineral  occ'-irreisc?:-  ar®  ’viHesp'-'ea-d 

and  r-maii  commercial  orebodi®,?  hve 

been,  indicated.  A?  th®  report  fr;j'cc  ji,  ^ 

ho-®-,'6c  -her®  has  b?.?.-.' »  msik®d 

lack  of  nererearv  cJeveiopmon'  ’v-mk  TSti'?'!  - 

on  dsser’.'ing  propertie?  and  n--.ne"of  ’ 

the  small  ric'o  yc-ins  has  been  te*t?d 

at  depili  hr/  diamond  driilint  fa?ror  tj 

Ne'W'  Miliin?  Eqmpment  "hraueh 

Rh'jjdat  Soon  At  Shenac:;'?!  r-er”'  a: 

TeroBto  B-reau  The  F;r;:,.rr.Ia)  T'n:#-,  '  I’n.?  ’’-'.t 

Toronto — Shenango  Gold  Ifiner  ir 
oompleting  instaiiaticu  of  Dies®’  ,-n-  .cicr® 
gines  an.d  a'idi'iona!  '-QU'pmen'  ;n  series  o 
its  mill  to  facilita*®  lO'd  incraas?  hoies 
gold  pro-'l'i'-ri-cn  '•?  pr-port"  ip  near  th 
the  Oba  distri.-t  Lo-air  .A  No.'m.an- ■ 
din,  presiden*.  sta*?:.  fT:;;?  re..,-  ;p.,  ina  •'?!: 
staliations  ar*-  und'-r-a-  r-uid-jcn’cn  '  Ano'.: 
has.  been  cur'a.iied  bu*  or-?r:,,'ir,ns  indicat®' 
will  b?  res'smed  a’  the  f'-r'mer  "■»*?  n-rth— ? 
of  bet'vf.pv  I'l  opd  6?  -.on.;  d?'''’  north"'? 

'6'ith.n  th?  n®vr  --■c.^p;-;  ,-f  ••.•?kVc  dica'ion 
In  tie  mean'im®  de”elor.n:en*''-’  or'x 
is  proceeding  and  the  co—pan:'  is  b'a-'ind.ar 
building  'up  broken  or®  resar'-es  fr.-!m  a-'i.'i'ainin 
the  glciw  hei®  opr-rati-on  .samples  ’be  -- 
taken  durin?  the  past  •'•?.?;;  ?•  "'ar!-  *6!U' 

o'us  sertionr.  in  tv.?  .-..pe.r  — -vher?!  '.iiims. 
bio'vr  ov'  ha-e  .2d:r.a'?d  good  ouar-  propert’ 


is  the  dir?ctlo,E  of  s’-'k?  of  thp  main  , 


Porcupine  has. 


,;,e  ptrvia  3 r?w  min®,  ’ra',®  plan*  at  •ht-  Gold.aie  sbafi  of  '.'on;-, 
beep  Indicateil  'o?'  r'copbv.s’ica!  .survev  .arum,  consistice  of  an  eiectrir  hot;’. - 
on  tr.e  propr-rtif?  o?  ’X  ino?':  Patri-cia  ai.c-oomrressor.  etc  i 

and  K?”'  ''row  Patric’2  G.o’.d  Min??.  As  of  Jun?  1st.  1336  th*  main' 
Lid  T’c?  proner'ie?  —ere  ?virv?’'®d  southern  crosscut  had  been  advanced ; 
•under  the  direction  of  Fr  Hans  a  to’al  of  3. .*’2  feer  from  th?  1  o'”  i 
Lundberg.  and  the  wer’i  occupied  a  ^  foo'  -e'ce!  of  the  Goldal?  shaft  N'um- ' 
period  of  s?'c?ral  — aeks  ■  b®r  1.165  heading  had  p.rogressed  6.34  j 

TT?  rock  form-a'icn.*  of  th?  area  fee'  end  Number  C.3C  heaciing.  231 
s".'i'--p  northeast,  ,-,.pd  'm  v'e-r  of  ’"nis  '  fe?!  I 

faoror  the  new  str’tct'tra!  Indicati'-ns  ^  The  Immedia*?  obleoti’'?  n-ow  'in-! 

ro.".*'d?r3d  —OS*  impr'rtant  ih?  1  dor  -r-ai-  to  diiv?  approximate.’' 
m?s*  pronounced  strur’ur?  rur ?  i,23c  feet  in  a  south— ester!"  direc-  ‘ 
through  tie  middle  of  6T'i»;p^e  pro-  rirn  from,  tb?  south  end  of  6?o  head- 
pertv  and  striks:  into  Ka—  jrg-  t©  explnr®  teiTitorv  in  th?  vicin- 


i  Thi.?  struft'ur?  is  aimos*  in  ity  cf  a  pcrphvrv  stock  t,'?«t 
-;th  F'cki-?  Cr-vr  ?  main  vein  .  discovered  on  .April  2.3  of  this. 


and  ‘be  manapem®n*  proposes  t?  ?■-:- 
pier®  IT  p''ssih’.liti?s,  a’  once  bv  a 
series  of  nertb-south  diamond  drill 


bv  di2T22^'!id  b-C-A  UTimb®’* 

In  ti©  balance  she?'  submittsd 
the  Exchange  curren'  assets  as 


heies  T-r-'  hola 
nes.”  th?  Pickle 


drilled  ■  June  33th  totalled  623 


bo’undar:'  on  im 


cash  on  hand  and  in  bank? 


ro,  rut  narrow  gold  tear-  ?i.?f  133  and  Frcincial  bonds  car¬ 
ried  3*  cost  of  ,614,633  Current  lij-  ’ 
pas*.— ef  »ern  straevar?  1?  bilities  ameunte-d  to  .67,3.33  c.ompris- ■ 
'inning  thr—ag’n  ti;*  '—0  ing  .65  333  accounts,  payable  .and  ac- , 


ing  ''ein?  riec  3-  cost  or  ,?n, 

■  .Ano'her  ea?*-'— er »ern  straevar?  1?  bilities  amounted  t; 
indicated  '."innine  thr—agh  tl;*  '—0  ing  .65  333  accounts, 
north— esteru  it’inogs  claims  in'o  'b?  |  crued  wa.aes  6.2  fveo 

S^S®"l}k§urrit*T5r  si ,  Hmve  Sound  Co.  Rspert*  | 
bo-'inda.-v.'  -f  v-inoga.  m  'he;  Better  Quarterly  Results! 

ad'-oinina  Kaw  600—  ground  — h:!e  1  _ 

'hr  fourth  strur’ur?  f‘ri!^f  across :  Toronto.  -Ho-re 
th?  southern  ro-  of  k3-  Cro-  uenorts.  a  net  profit 
-.iaims.  located  smatn  cf  tt  moga  ripw-eet? 


Toronto.  — Ho—e  Sound  Cempanv 
ports,  a  net  profit  ■of  $531  435  after 
xe?  and  depreciation  b’at  bsfere 


tities  0*  ''isiblc  yld  -and  rao.^r  ----- 
cent  ass:,y?  .-,ho-v  prad?  ?f  better  than 
$15  per  ton  a'le;  eiimmaGc.r  — .sibl® 
go’-d  ^ 

As  so-rn  .as,  present  fn:tall-a*i-ons 
are  completed  -vork  ■—ill  be  started 
t-owardr  -.'epping  up  *'ne  tnlli  c.apa- 
cit’c  t„  1,0,0  r*-;  dai’v.  Th?  present 
grinding  ecuinment  ir.  .sufficient  tc 
handle  ICO  tenr  and  -only  f.ou.t  .minor 
changes  ic--!'adin.?  b.al!  mil!  classi¬ 
fier.  ?tr,  will  necessarv  for  *he 
proposed  enlarged  ‘'ir, zcAv  which 
will  be  read"  in  the  e.a-!'/  fall. 


,  depletion  for  the  ouarter  ended 
irvey  carried  on  .n  ,  5/,  -ri-u  eo-M’-alent 

n  t»p  ae.ophvs.ca!  ‘  f’.i?  per  share  and  cempare*. ! 

th®  prsssne?  o.  ^  ^  p-cfit  of  .352,3  313  or  *.112  per 

3nn?  «.tj^g;T>g-  arross  ,  tj,pr?  in  the  prec.ed:ng  ri'i3.T*r-:  and 


"A  masnetic  survey  carried  on  in 
coniuncHcn  w-th  aeophvsica! 

t-j-T.-p,-  indicate?  th®  prsssne?  of 
inn  forraa'Lion  band?  striking  across 
'■he  mo®*  nerfhert-'  T’in.o.if®  claim 
frem  tbf  Pi-.ke!  Cro-?'  to  the  Albany 
Si’-er  boundary*’ 


r-  no.  inert  .’in.-?),/?  cix.m  ,tr2i  or  J1.13  in  the  .Tane  q-uar- I 
’.hf  Pitkel^Crr,-?'  to  the  Albany  J  t.er  cf  !a.?t  year.  I 

boundary  ,  j  TT,,4i;.j*e,j  prefi*  for  the  firs*  j 

I  six  months  of  the  vear  is  .npertsd  • 
Financing  Arranstsmest  For  i  at  ♦i.ean  -123  eq-aiyales*  to  12.33  per  ! 
P.ubec  RtDcrded  Submitted '  -'bar*  ar  .again?*  6?11.531  or  61.32  j 

_ _ ^ _  ,  per  fhare  for  the  same  peri-od  cf  1 

»  . .  _ _ _  !  nss  .  1 


Authorized 
1,000,000  Shares 


A'a  PeTtonal  Liability 

Iscarponted  nader  the  Oataris  Coatpacies’  Act 

CAPITALJZATION 

( As  at  July  6th,  1936) 

$1.00  Par  Value 

■A"  100,900  share*  kavt  betn  istued  for  transfer  of 
assets  to  this  Company;  anti  5  shares  have  been  issued 
for  the  sum  of  $5.00 


This  Issue 
899,995  Shares'*" 


PRSidcBt 

REG.  HALLADAT 

lf<4/*e<v  O  C.>.,  Xtmhru  .Vcp,  Y«rft  Ssotti 
St£hcng4,  hfrAi  Ycffk  City 

LOUIS  DftOCKU 

^e$id4nt.  Rtid-AiAthifv  Hint  lAmiudt 
Montrmal,  Qu-sbec 


OFFICERS  a.6id  DIRECTORS 

Vice-President 

EDWARD  P.  SEAGRAM 

1^ic4'Prc3iisnt,  Dominion  Life  Aisur^nc^ 
Company,  Wsiarloo,  Ontario 

f.  RALPH  RAMSAY 

Presiden:,  B^imore  Hah  LimitrJ, 

Cueiph,  Ontario 


GOODWIN  R.  HARRIS 

rArtrttr.  Scasrem,  H4t^Is  C/  Bnckefr, 
T»r,into.  Dntsfif* 

ARTHUR  HOTMAN,  E.M.. 

ConutUing  Engineer,  40  $t., 

*Ve»/  York  City 


Transfer  Agent  and  Ref^istrar  The  Chartered  Trust  &  Executor  Company,  54  King  Street  West,  Toronto,  Ontaria 

PURPOSES  OF  COMPANY 

To  act  as  a  pareeipaeng  holding  coir.Fa.-.y  with  broad  pn-uen  te  buv  rod  .»c!!  mining  properties, 
mining  shares  and  deal  in  options,  etc.  It  is  the  intention  cf  the  i.-.cori-oratcrs,  through  companies 
which  it  will  control,  tc  partiail'/  or  f'uiiy  develop  properties,  when  a  decision  wil!  be  made  by  its 
Directors  upon  the  advisabilit'/  of  cffer.ng  shares  at  slightly  above  cost  to  hcl3l.rrs  of  the  Que  On 
Mines,  Li.tuted  (N  P.L.)  or  otherwise  disposi.ng  cf  them  through  underM'rite.-s  or  by  private  sals.  - 

HOLDINGS  AND  INTERESTS 


Toront?  Bureau  The  riaancia!  Ti.v.es 
Tor*/r.*c —  I*  '»  reperted  tha' 


N'ptvs  of  further  d?’'?!3pm?r.* 


Wayside  Consc!.  Property* 


ix^u  _  .u  .n.  ea  .i/m...  ^  ^  Pegsist  At 

Cripple  Crsh^k  Reports  Ne-v  i  ^Tside  Consc!.  Prop 

Disco’ceries  Or  A.Hs  Lincoln  r"ndica*?  and  ;cvc!”?s  9  proposal  tqI 

- - -  prc"id?  a  E’lb.'tantlat  amount  t,~  ft-j  ’Janacaysr  —  Bearing  cat 

'ws  of  further  d?’'?!5pm?n*  r?-  nan?®  Vai!  seal?  d®’'f!opm?nt  inrl‘id-|  mine’s  rsputaticn  fer  general!’ 


^'anscaysr  —  Bearing  cat  th? 
Inc’s  reputation  fer  general!"  er- 


rults  on  th?  Col-crado  properties  cf  tag  shaft  aad  un.'lergrcur.'l  '/mrk  fc?  |  rati*  valuas  with  ■xcas.ic 


^rsde  shcois.  the  T.'avr.i'l®  Ccnscli- 
datsd  Gc'd  Mines  maragemen*  re- 
ncrt.f  I'*;* zt  ^ 
eccd  -'.alu??  in  >  raise  .abev?,  v,-..  3 


Cripple  Cr®?k  Mininr  and  M’!’'nc  'h?  .qub?':  .ground  'n  ^.adillac  tcu!-'  grade  shcois.  the  T'ays:'!®  Cense!;- 

Company  reaching  Mcn'-eal  0’-?.-  the  s.r.ip  Quebec.  A  s'afcsldiar"  companv'  dated  Gc'd  Mines  maragemen*  re- 

fro!n  Ho'^^'srd  L.  ■'’’Q'iM  t**  ?orizi%d  P'ibtc  nertf  zt  “i 

pro!3?.1^2P!2t  <♦  >5,  s  zzza  ^  **^'5?' 

en^inoAr  in  char^'A  of  lion  EharA?.  A.nDr'’'T!ma'Ai"  iM’el. 

re’.’eals  new  discoveries  on  the  cem- ,  would  b®  provided  j  So  far  the  or®  -r’hlth  occurred  in 

pany’s  Abe  L'.ncoln  proper*’.'  In  the:  Consideration  for  'he  proposal  is  .a  section  of  th?  mine  hith£r*o  d»- 
Cripple  Creek  camp  Davis  states:  I  enlarged  bv  th*  fact  ‘ha*  Bub®?  void  of  vgjuee  pajs  been  follou.'ed  up 
“The  Abe  Lincoln  shaft  ha?  broken  •’'-'u'-d  receive  to  itself  moniea  r?-  in  the  fftlae  fc?  2*  ft.  'vi*h  vaiu-.t 
through  the  granite  In'o  the  phono-;  Quire-d  for  immediate!”  pushing  d?-  ranaing  from  3  4  oa  to  a  his'h  cf 

lite  breccia  contac*  and  the  entir?  ’'elcpmen*?  on  its  Bous.Qua*  Tc—n- :  abca*  ?  czb  ,  ecroas  an  a"erar? 

shaft  bottom  is  in  heavv  Iron  fi’-,  ship  ground  and  also  on  weli  located  width  of  4^/^  to  .5  f*  according  t.o  p 
phide.®  carr’.'ing  about  four  dollars ,  group?  ;n  Chboumagau  area  There  E  P.itch'e.  managing  director  The 
per  tiOn  gold  Going  to  carry  shaft  to  ar?  now-  25  men  on  the  Cadillac  other  main  d— 'elopmsnt  .a*  p'resen* 
at  least  one  thousand  and  ten  feet' ground,  firs*  holes  reported  being  -consists  in  the  opening  of  i  ae**' 
beforo  cutting  big  -working  station  finished  ‘C-'sr  the  week  't'hils  details  !c*v  level — the  3th — 325  f*.  ’.’erticaily 
"We  may  cut  rich  gold  ore  ia  sink-  j  are  awaited  |  belo'r  the  5th.  The  vein  -was  fol- 


j  So  far  the  or®  which  occurred  in 
the  proposal  is  .a  section  of  th?  mine  hithsr'o  d»- 
ict  *ha*  Buber  void  of  vgjjje?  ha?  been  follou.'ed  'jp 
tself  monlea  re-  m  the  filae  fc?  25  ft,  -vi'h  valu-.e 
tel"  rsushina  de-  ranainsr  from  3  4  02  *0  a  hia'h  cf 
Bous.Qua*  Tows- :  abca*  ?  czb  ,  ecroas  an  a"erar? 
;o  on  well  located  width  of  4^/^  to  h  ft .  according  tc  p 
ai"?,®  The*?  F  Pitch'?,,  manse'iua  d'rcrtor  Tire 


Foaiaqne  Mining  Co.  CN-P.L.) 

Thi  Ku.r.jque  M;.-.lBg  Co  prope.-tv,  ■weil  bnewn 
*r.<i  loeicod  ir.  the  hirr.iaue-Sigfrs  «.-e»  of 
Eourli.T.ii|iie  Towr.jhip.  hu  .-ecenrlv  fceea  re- 
po.-tevJ  on  fjvo.'i'nly  bv  Ke.-.r.etS  Muir,  ft.E., 
Hr.shise.-  of  The  Mi.nx?  Corporiti.in  of  Ci- 
nidt.  Ltd.  Three  d.-ili!  i.t  now  in  ooerstlor. 
To  d»£e,  Que-Or.  V.Inei  Li.v.ired  prenr  ii  reo- 
rese.-.ted  by  115. OCf)  !hire5  .of  N  imaaue  Mlr.i.-.g 
C.O.  (eutho.-inei  ejoiri!  J.CSO  053  s.-.s.-ee),  jnd 
ti-he.n  tr.  option  is  rofnpiettf,  ;t  wil!  be  i-.x- 
mer-ed  bv  i.-i  jddltior.jl  1^5  CC5  ihi.'et.  Que¬ 
On  Mines,  Linr.ited  wli!  jtii!  h;ve  the  r-jh.  is 
pu.-chise  455,555  shi.-es  of  Kumaque  Minin* 
Co.  It  $1  00  per  inire  widoin  two  year*. 

Dor— ol  Slscoe  Cold  MlKee,  Ltd.  (N.P.L.) 

Ats'jti.r.f  to  conr.piny  repnrts  >  larre  jir.ouat 
ef  dii.y.ond  dr.liirg  hx*  been  done  'he 

P.-esidenr,  Mr.  Tebbutt,  reports  tint  the  '  K" 
tone  of  the  Siseoe  GrJd  Mine  hii  beer,  cut  by 
this  driil:.-.r.  Another  fivorifcle  ore  rn.-.e  hiS 
bee.-,  inte.-sected  on  the  northern  portion  of  the 
p.-opertv.  .6  c.-.mpiete  fnini.-.j  plant  has  been 
pu-'chited,  ip.o  is  now  on  the  p.-e-und.  D;amo.-.d 
dr.lii.-.g  15  now  bein*  ci.-ried  on  with  the  pu.'- 
pete  of  deternt.r.in*  thr  v.ost  jfva.-.tijeous  site 
fur  I  shaft.  Tin  Cor.-.piny  has  acqu.red  stock 


options  enabli.-.g  it  tn  pu.-chase  t  60%  'interest 
in  Dcrvil  Siscoe  Gold  Mines,  Limited. 

Miska  (Varsaa)  Propertie# 

The  Vi.-sa.-.  property  lies  west  of  the  Siseoe 
Gold  Mine  i.-,d  «outh  of  the  Do.-vi!  6iscoe  group. 
A  m.neraiired  sl-.esr  will  be  drilled  and  it  is 
p-obsb!e  that  infor.v.ation  will  be  secured  from 
the  firs:  few  irill  holes  to  l»y  out  1  prog.-sm 
for  further  developnr.er.t. 

Sr.owshoe  Cold  -Vii.ses,  Limited  his  been 
orga.-..zed  for  the  purpose  of  icq-uin.-tg  th.s 
p.-.oper:;'  Que-On  M.r.es.  Limited  has  tht  optio.-i 
to  purchase  2.i55,CC0  sha.-es  of  an  authorized 
capital  of  J, 550,553  shares  of  the  new  Companv. 

Lskr  Maroa  Prcipertias 
TKe  Lakt  Maron  property  is  situated  west  of 
and  adj  lining  the  Ei.mos  Gold  M;.-.es  Limited. 
'■Eitenic'e  t.-enohing  and  stripping  his  disclosed 
severs!  mineralized  shears  s.-id  quartz  veins  i.o 
the  eastern  section  of  the  p.-operry,’'  says  T.  L. 
Giedh;!!,  M.A..  ph.D.  “It  is  alrc  significant 
that  a  .north-south  diabase  dike  cuts  t.he  fc.-mi- 
ri,yn  near  t-be  west  end  of  Long  .here  Lake. 
D.amo.nd  drilling  wJ!  be  started  immediately 
a.-.d  concentrated  ia  the  vioinity  of  this  iatcr- 


Traverse  Longlie  Mines,  Limited  has  been 
organized  for  the  purpose  of  acquiring  this 
proper::/.  Que-On  Munes,  Li-mited  v  ill  have 
the  option  to  purchase  a  Sd5'5%  interest. 

Longacre  Propert'/  (North  Group) 

This  property  U  located  north  and  we't  of  the 
Little  Lo.ng  Lac  Mine  .hccordint'  to  Dr.  Cted- 
h.ll,  o.-.  C!a..-n  No.  15151  originally  staked  hy 
To.'.v  Oklend.  there  Is  a  shear  ro.-.e  about  si* 
f.-et  in  Width-  Gj.-ab  si.t>ples  have  t.i;ayed  aa  .much 
as  5ir.53  per  ton.  E-'-th  st.-jcture  a.-.d  go'.lcgv 
are  fa'/orahle  and  it  is  pli.nr.ed  to  svstemat.caliy 
drill  for  the  purpose  of  giiniag  sufic.eat  i.nfoi'- 
mition  to  warrant  shaft  shtki.-.g  and  uoder- 
gteuad  work, 

.*.  Company  known  aa  Portage  Long  Lac 
Mines,  Limited  has  been  incerpo.-ated  and  haa 
acquired  this  proptrrv.  Que-Oa  Mines,  L-miced 
has  the  opti.on  to  pu.-chase  two-thirds  of  the 
capita!  stock  of  Purtage  Long  Lie  Mines, 
Lunited. 

QLT-ON  MINE6,  Li.m.ited.  so  l.oag  as  it 
ir.a.atair.s  i-.  fo.-ce  the  respective  optio.ta 
to  purchase  shares  of  the  co.m.ca.mes  ahos-e 
refer.-ed  to,  will  through  its  right  to  aoir.i- 
ftite  the  .ma,'--.-;"/  of  the  hoard  of  D-.-ertors, 
have  control  of  the  respective  compin.ei. 


ISSUE  PRICE  $!.OC  PER  SHARE 

XTc  Make  the  Above  Offe.'ing  of  Share.?  Subject  to  Prior  Sole  and  AlIotaxicnL 


eagrami 


Harris  &  Bricleer 


Members 

The  Toror.to  Sloth  Exchange 

34  ADELAIDE  ST.  W..  TCRCNTO 
Galt  Cuelph  Kitchener 


qJohnsten  6*  ^Vard 

Members 

Montreal  Stork  Exchange 

ROYAL  BANK  BUILDING,  MONTREAL 
Toronto  Kingston  Saint  John  Halifax  Sydney 


Sis!m,rtt  csnitinei  Iserttn,  V/h'.e  not  fusrinfrel  err  tskm  fro"n  isurres  vAi.'/i  u-r  oe.'teve  rtluly’t 


We  maintain  actiae 

trading  DEPARTMENT' 
SPEXIALIZINT.  IN  M  ISTED 
AND  LNTISTED  (.ANADUN 
MIMNC,  AND  INDlSTRlAi 
SEtlRITIES. 

Ouy  statistical  staff 
uituld  hs  pleased  tj 
enswev  inquiries  re- 
gardirg  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  .Exch^mp^ 
^tJnnJpes:  Grain  Exchange 
Caritdian  Commodity  Exchange  !nr 

11  JordfiN  Rlrert  -  Toronto 
Elgin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Minos  Finenced.  Menaged 
and  Developed  to 
Production. 

69  King  Mraet,  Eaat, 
TORONTO.  CANADA. 


GOLD  STOCKS 

ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

Pdvtit  Wirt  Conneetioni  to 
Toronto  end  New  york. 


McFETRICK  &  CO. 

Me'*tEe«l  Curb  MsrWet 
Cenidlen  Cemmodf*v  Exehtnsie,  Inc. 

1 32  St.  James  St,,  Montreal 

MArnuftte  7785* 


MOOSHLA 


Oar  tnairsts  of  this  Inoortant 
geld  property  in  the  Booseael 
ttea  Qaebee.  Is  available  upon 
request.  Follonlnr  aerv  hifb 
areraao  geld  values  the  shaft  ts 
BOV  beieg  enlarged  and  deepened. 

DRJtfEBDOBlESCO. 

ember.  ■■■■■■■Mi 
The  Toronto  Stock  Exchange 
ADMaide  9171 

.»30  BAV  ST.  TORONTO 


SKOOKUM 

C.rtid  JIin<>«  Limited 

elopinp:  «  group  of 
f  claim*  adjoining  on  the  west 

tij** 

RFD  lAKI  r.OLDSIIORES 

propei-fv  ‘n  th®  RED  l.AKE 
mini.rii;  nrf-.i 

Consulting  Engineer; 

F  M  PASSOW,  M  F. 
Re.sident  Geoloflet . 

.1.  n.  TURNE;R.  B  -S...  M.Se. 
Head  Office 

244  riaj  St,  A  I).  r>16S 

Torontn 


NEWS  OF  MINING  AND  OIL  SECURITIES 


STRENGTH  SHOWN 
IN  ALL  SECTIONS 
OF  MINING  LIST, 

Gold  Issues  Continueo  to  Ad¬ 
vance  and  Base  Metals  Up 
on  Higher  Copper  ' 

O’BRIEN  bTg  feature 

While  rold  stocks  continusd  fo 


Ontario  Gold  Outpnt  in  First 
6 Months  10.5 p.c.  Over  ’35 

Valued  at  $38,969,657  Compared  With  $35,258,188  ini 
1935 — June  Production  Was  $6,751,195  From  39 

Mines  L^d  by  the  Porcupine  Belt  ' 

Toronto.- -Gold  production  ip  the  I  Shore.  W  rifihl-Harpreave.s.  Tecl-.- 
provinee  of  Ontario  for  the  first  six  Huahe.o,  Svivaniie.  Kiikl.Tnd  Lake 
months  of  IflSfi  increased  19.5  per  (Told.  Macassa,  Tohuin.  Bidgood.  i 
cent,  to  $:’.8,969.ti.5*  over  that  of  last  Omega  I 

year.  -During  this  period  5, Till. 015  .Mat.nche’nnti  (.D  •  \oung. David  , 


McINTYRE  EARNS 
AT  SAME  LEVEL 
THIRD  QUARTER 

Only  a  Slight  Decrease  in  Net  i 
After  Paying  Higher  I 

Charges  j 

COMPARATIVE  HCURES  i 


^‘CANADA’S  MAIN  PROP” 
. .  the  Mining  Industry 

Tfct  trtnifndous  imivirr.nr*  of  t.intdiT  Mining  Indmtr.  rndtr  ij 
»_uiily  rrrogniifd.  in  outlioin*  p'ari  for  the  formatiee  of  i  Chambe.' 
of  .Mines,  hv  the  Montreal  Board  of  Trade,  Mr,  J.  L.  Carson,  Preai. 
dent,  said  rc..rntly  .- 


lo"  a<T» ' 


\T0\e  JOS' 

\  St"  .he 
\  in  T*'*  a»v« 


register  diversified  movements  with!  ."f  handled  as  conipar-  son.  .Matachewan  Ton 

,  J  •  .  1  I  "'"h  3,3.6,959  in  1935.  lev 

specialty  Issues  advancing  strongly.  !  the  month  of  .June  the  39  pro-  Sorthrresfern  Outer 


I  the  mining  section  of  the  Canadian  ducing  mines  milled  627.844  tons  for 
!  Stock  Exchange  during  the  period  a  total  output  of  $38,969,657  .n.*  con- 


Tlat.ache’nntl  (.3)  toung. David  Toronto  Bureau  Th.  Financial  Time* 
n.  .Vlatachewan  Consolidated.  Ash-;  Toronto.-  Earnings  of  .McIntyre 
'  .  .  ^  i.  .  '  Porcupine  .Mines.  Ltd.,  remained  .at 

>orthrTesfern  Ontario  1 16)  — Pickle  practically  the  same  level  in  the  3 


under  review  presented  a  firm  un¬ 
dertone  with  base  metal-s  moving  Kenora  Prdspeetor...  Dar-  ponding  period  of  last  year,  'being 

forward  following  annattncenient  of  'raor  ’  ”  o  ^  '  Wendigo.  .$i,02  a  share  against  $1.03  a  year 

an  increase  in  the  price  of  copper  "  >■'"'•*1’  Shares  Algoma  Summit.  ago.  Net  income  for  the  period  af- 


oueing  mines  milled  h2,.844  tons  for  rrow.  Little  Long  I.ac.  Howe>.  t  en.  ;  mouilis  ended  .tune  ."0  1936  Ihe  first 

a  total  output  of  $38,969,6;.,  ,a.s  con-  tral  Patricia,  Noi  thern  Empire.  Mr-  ;  quarter  of  the  companv's  fiscal  vear 

trasted-  with  $6  64o.l30  from  590.329  Kenzie  Red  l^ake.  Parkhlll.  Atdeen.  j  when  eontra.sied  with  the  eo'rres. 

tons  milled  tn  .hine  of  last  year.  I'ashota.  Kenora  Prospector.®.  Dar-  nonriine  r.eri.>a  ..r  to,.  ...oo. 


an  increase  in  the  price  of  copper 
to  9S4  cents.  Encouraged  by  favor¬ 
able  property  developments  and 
higher  production  figures,  gold 


Porcupine  Belt  (»)  Hollmger. 
McIntyre.  Dome.  Btiffalo-Ankerite 


Production  by  gold  mines  in  .liine.  |  ter  all  charges  totalled  $810,016,'  a 
1936.  as  reported  to  Ihe  Ontario  De-  |  decrease  of  $12,097  as  compared  with 


iigher  produefion  figures,  gold  |  Pnriment  of  Mines,  also  compara-  ,he  same  period  of  1935,  when  in-  , 

iork.s  ■  provided  this  section '  of  i  Ross  (Hollmger).  live  figure.®  for  June  1935.  are  come  totalled  $822,113.  i 

ho  list  with  generally  higher  price  liiAion^  nxxis  /«%  *  .  belnw  All  xaliies  are  in  Oross  income  for  the  .^-monlh  pe-  ■ 

lovements  while  over  a  dozen  new  '  t  ,  —  Lake  i  anadian  funds.  amounted  fo  12. 035. 933.  an  in-! 


heavier 

1  509  000  Kirkland  Lake  Bril 

-1...  J  .Itnuarv 


movements  winie  over  a  dozen  new 

highs  were  chalked  up  among  iBHues  MO^Tiil.r  TFi  t  OF  o\ 

in  this  category.  Silver  shares  w'ere  1685 

firmer  although  trading  was  on  Ihe  ;rX’d  '' 

light  side,  while  the  miscellaneous:  j»nu»r,v  .  ,  )!2o,«t6  t.tf 

j  section  develrtped  strength  with  F^bnuiry  .  ..  jr,®,0S7  2,44 

three  new  peaks  for  the  year  re-  sorilP  2*4 

1  rcMiled.  Oil  and  gas  Issues  were  May . si2',b'i(<  2!rs 

I  quiet  with  little  or  no  features  .  si9..^2.i  2.R(i 

Share  t  olume  was  on  a  heavier !  T-'tai  .  i.ssi.sss  is784 

I  scale,  hovering  around  i  ,509.000  ;  •Dj'klandl.ake  Ueif 
■  shares  daily,  with  the  peak  reached  ,  F>"ruary  1(9,449  Mr 

on  Tuesday  when  1,837.000  shaies;  Ma-rh  t«4,’s,'iii  2.’ti 

changed  hands  The  past  week'.*  |  J"".'  •  ’  ,  ’sgstS  2’?; 

trading  was  the  heaviest  in  the  uast  .turV  .  iS7!o84  2!95 

few  weeks.  The  Torontn  Stock  Ex- 1 

change  Index  of  20  golds  advanced  matarhewan  . .  ’ 

i  to  a  new  peak  at  midweek,  reach-!  •  20.954  9 

!  ine  147.68,  a  new  gain  on  the  week  lliTiJe  10 

Lof  over  3.65  points.  The  index  of  20  Ad  it  '!.!!!!.  .!!  24!s29  n 

■miscellaneous  mines  was  6.29  points  )Tay  .  1? 

higher  a.  141.90.  !  . .Ji 

I  n*Brien  Tops  $4.70  ItforthOeMirnOBt.rla  ' 

j  Id  thft  junior  gold  section  O  Bnen  ..itnuary  ......  62.5?‘2  ra 

Gold  was  an  outstanding  feaiure  and!  . .  •st.o.sa  si 

the  stock  sold  up  sharply  to  a  new' j  Ami)  at 

peak  for  the  year  of  $4.70  Favor- |  May  . . 1  tiljos  6(i 

able  development  reports  on  the;  J'*"®  . . .  77.9S9  m 

!  propertv  and  a  statement  to  the  ef-  Total  .  8»b,772  2.66 

feet  that  the  work  ts  starting  on  |  T'Tai  fm  Ontario — 

!  doiihfinp  the  milling  plants-'pcovided  ;  . . . ! mmss  s.m 

an  incentive  for  the  upw'ard- swing  March..  . . !  sts.Bia  s'.ffi 

in  the  shares.  Hard  Rock  wasalso  wly'  / .  S7I2T7  a’sn 

a  strong  spot  with  the  stork  on '  June  '  '  !i !!!!!!!!!  .'  69o,’329  «,64 

fairly  heavy  turnover  reaching  a  TTiLTo  ."-‘.V 

new  peak  of  $3.29.  w'hile  .MacLeod- . 

(  ockshutt.  Hard  Rocks  neighbor.!— - 

advanced  20  points  on  the  week,  pfkf  |\FAT  TmillTV 
East  Malartic.  Sullivan,  Graham !  I, |||  ||l<  ra  lK|ra||  Y 
Rousquet  and  T.amaque  foniact,  all  WVlil/UJl  IllliTlI  I 
Quebec  oorapanies,  moved  into  new  in  ||U  fy  PlPf  |\C 

high  ground  during  the  period.;  111  /  rlrrjlj 

Thompson  Cadillac,  gained  15  points  ■ 

and  Cartier  .Malartic  was  up  2.  Pres-j  _  '  .7  -  — 

ton  East  Dome  declined;  28  points  New  Company  to  Develop  Pro¬ 
while  Argosy  and  Lava  Cap  dipped  perties  in  Long  Lac  and 
10  and  8  reepectivel}'.  Pamour  was  Laj^^ 

up  30  and  Canadian  Malartic  ad- 1  _ 

vanced  1 7  while  (  htbougamau  gained  , 

31  points.  Sheep  (  reek  was  I,  points  ,  .r,  ■ 

lower.  Central  Porcupine  appeared;  Teronlo.-  .Golden  Trinity  lines 
for  trading  during  the  week  and  Ltd  has  been  incorporated  with  an 
sold  to  a  new  tA,p  of  DOVj.  Perron ;  authorized  capital  of  4.000,000  shares 


MONTOI.T  OI  TFI  T  OF  ONTARIO  GOI.D  MINEA  1»86-n6 


Tntal 

Northwestern  Ontario 

'.Itnuary  . 

February 

March  . 

Anri)  . ‘ 

May  , .  , . . 

June  . 


T<M9S 

T«ns 

Vplu(» 

GaM 

Til-sr 

Milled 

t 

Miltril 

s 

OF. 

np 

820,676 

2.461.881 

521.654 

2,654.617 

75.708 

T.5r.6 

2,448,878 

811,!140 

2.618.662 

74.065 

7,601 

816,822 

2.610,756 

880,103 

2.811.129 

TO.O.^O 

20.660 

807,2.97 

2.M7.885 

320.479 

2.976,709 

84,406 

17,436 

812,618 

2.805  8.0K 

331,78.6 

2.79-7,688 

79.833 

8.638 

819,.82.V 

2.868.2P2 

JI2O.8I0 

2.887,116 

81.078 

27.718 

1,861.965 

15.842.648 

1.086,190 

16,745,920 

476,88.5 

89.618 

163.944 

♦.8.67.047. 

166,080 

2.767,180 

•*8.886 

14,815 

1(9,449 

2,475.278 

161.112 

2.700.890 

76.847 

14.344 

2.711.420 

189,606 

2.996.610 

8.V.S86 

16,259 

loH.ipn 

2,640,040 

176  823 

2.706,423 

79,580 

17,341 

«  188.2f2 

2.776,460 

187,604 

2.836.312 

80.740 

15.861 

167,084 

2.954,605 

185,965 

2,951.602 

83.875 

23.266 

072.785 

18.114,760 

1,066.780 

17,049.017 

485.223 

101.886 

20,964 

97.016 

29.280 

1 16.704 

3.328 

496 

21,877 

08,750 

27,868 

111.182 

s.iro 

463 

23,7.32 

106.0.68 

88,86.0 

186.847 

8.000 

1.070 

21.S29 

111.068 

82.020 

133,437 

0.T84 

648 

26.164 

126.948 

81,279 

10-1.538 

2,060 

635 

2,3,761 

118.060 

84.484 

129,966 

S.7C0 

758 

148.447 

647.400 

189,189 

7.32,674 

20.854 

4.074 

62.592 

862.4.61 

88.641 

605.018 

19.77! 

.5,860 

57,0.56 

818.448 

82.830 

680.2*2 

6.070 

62,(06 

866,755 

89.147 

760.02‘> 

SI, 022 

7.074 

67,556 

898.620 

86.771 

■  740.166 

2I.50r 

8.288 

71,203 

500.048 

89,991 

773.268 

22  004 

5  165 

77.050 

707.27S 

86.626 

782,612 

?2..359 

6.695 

898,772 

2.668,490 

•528,906 

4.442.046 

126.917 

568,176 

5.551.588 

605;.565 

6.284.414 

177.698 

28,726 

518,489 

6,886.369 

•383. UB 

6,111.006 

174,819 

28.S92 

578.616 

.6,801,989 

642.270 

6.714.606 

191,117 

4.5.0-'2 

568, 922 

5,588.118 

616.408 

6:646.7.36 

-  189,227 

43.708 

578,277 

6,800.192 

640.600 

6,611.801 

30.290 

500,320 

6,643.130 

627.844 

6.751.195 

iouo2r 

57.837 

8.876,960 

35.2.68,188 

8.716,015 

88. 069.6, )7 

1.109.329 

2,34.08,3 

crease  of  $16,412  over  (he  $2.019., 521  i 
reported  for  1935.  Coals,  inchidiuc  ! 
development  amounted  to  $970  0311 
up  front  $924,547  last  year,  while  i 
appropriation  ,for  taxes  was  down  i 
$6,853  to  $183,281  Depreciation  i.'  i 
shown  at  $72,603  against  $83,2J,5  I 
making  total  costs  $L2?5.916,  or  an  ' 
increase  r.f  $28,509  over  the  same  j 
period  a  year  ago.  j 

Comparative  (tgute®  fir  the  f  rs  | 
quarter  ended  ,lune  3‘'  19:16.  anu  ilic  j 
same  period  a  vear  ago  follows: 

— ■  Quarter  Ended  June  30  —  '  , 

1916  I9tt 


I  \  'Wo  wW  f 

I  hss  T®  psr'  _  .  T*o  m 

r.7‘“.sSu 

rnoM  THS'  MOMTWtAL 
OAILV  STan-  JUNBM  l»96 

No  (nvester  can  afford  to  remain  uninformed  with  refard 
to  Canada’s  prasent  mining  industry  and  Its  eentinueus 
developments.  A  complete  information  end  edvisaey 
service  is  offered  by  our  Mining  Department,  as  wall  as 
full  facilities  for  the  purchase  and  sale  of  securitiea. 

Full  informmtion  is  Sledly  given  to  all  en¬ 
quirers.  Write,  Wire  or  telephone  us. 

JOHNSTONandNWM^ 

Office  THE  ROYAL  BANK  BUILDING.  MONTREAL 
rWtmb^ri:  MoHireal  St^ck  Exchange 
Montrtal  Curb  Marktt 
{.Mftadian  Commodity  Excbmngo, 

\r0nehe%:  MooumI,  F  O  '.  Terocto.  Ooi  .  Kin|ttOB  Oat.:  I99A09. 

Moncton.  K.B ;  Saiai  toha,  N.B.;  Halifts.  N  5 .  SHie*.  V  S 


•lifts.  N  S  .  SHie* 


I  Grot#  income  . 

i  r 6fft *.  Hf v^lort 


4.074  Earn  per  thar# 


Si.O'i  you  $2.0  10. S2  I  ■ 
070  04  1  024,547  1 


>I.22V0IA  $1,1  07,407  j 

$  810.016  $  827,1  M  j 


GOLDEN  TRINITY  JUNE  OUTPUT  OF 
IS  IN  2  FIELDS;  GUNNAR  $38,500 

New  Company  to  Develop  Pro-  j  Absorption  Remains  Consider- 
perties  in  Long  Lac  and  j  able  Factor  in  Production 
Red  Lake  Area  From  the  Property 


Tersnto  Bureau  The  Financlel  Tlmea  |  Toroate  Buraau  The  Financial  Timea 

TeroBlo.  — .Gislden  Trluiiy  Mines  !  Toronto.  —  Giiniisr  Gold  Mines 
Ltd.  has  been  incorporated  with  an  I  Ltd.  has  rec.eiveil -a  ••t.-'que  for  $.38.- 
authorized  capital  of  4.909,000  shares  from  the  Mint  at  iC’iv.a  as  pay 
,  J  J  ,  ,  .  ment  covering  produ''iio'i,  after  .Mint 

to  acquire  and  develop  a  total  ot  43j,.h3,,p„  y,. 

nlinin^  claims,  nineteen  of  which  are!  fjoials  of  the  (omp-inv  ihit 


Vans  rrtirion  Pn«sp  aiifl  McKen— e  J  J  1  la  so  rovennp  prouu''f!on.  Hirer  .Mini 

?ie  Red  Lt  declined  7  eJeh  w^^^^^  'he  .nonH.  o.'  .luue  Of- 

MorHs  Kirkland  ias  down  5.  !  "’h'Hi  are!  fioials  „f  ,omptnv  l.gute  tlv.i 

Pickle  Lrow  in  (he  secondary  j?old  ,  located  in  the  Litile  T/fina  I^ac  area  oiill  ab.sorprion  for  the  period  lo 
section  was  a  feature  and  a  new  j  and  the  remaining  24  situated  : 'slic'd  '■!*'9.  ihere.hv  indicating,  a 


AFTON  GETS  OPTION 
IN  PATRICIA  FIELD 

Engineer’s  Report  Indicates  Pros¬ 
pects  Good  on  Property  in 
Birch  Lake  Section 

Torento  Bureau  The  Financial  Dmea 

Tnront/9.  — \A'.  B.  .McHenr4.  secre- 1 
i  tary  of  Afton  .Mine.«.  Lid  ,  announces' 

!  that  the  company  has  acquired  an 
I  option  nil  12  claims  in  the  Birch 
l.ake  area.  Patricia  section  of  the. 
Red  l.ake  mining  division 
I  1.  .V.  Robinson.  M.E.,  has  been  re¬ 
tained  to  lake  charge  of  all  work 
,  on  the  property,  under  the  direction  ! 
of  R.  D.  Hoffman.  Some  surface! 
work,  including  stripping  and  trench- 
I  ing.  has  been  done  on  the  property 
;  and  w  hich  cost  former  operators 
j  about  $5,999  in  the  past  few  years. 

It  is  the  intention  of  the  Afton  com- i 
pan,\-  to  continue  surface  work,  sani  •  ■ 
pie  the  properly  thoroughly  ami  to' 
diamond  drill  the.  showings  if  devel- ; 
i  opments  warrant.  i' 

A  report  by  an  independent  engi¬ 
neer  who  recently  visited  the  prop-; 
erty  has  been  made  available  to : 


J.  E.  GRASETT  &  CO. 

Mrmber?  The  Toronto  Stork  Exchanjfe 
.302  BAY  ST.  WA verier  4781  TORONTO 


BRANCH  OFFTCFi 

2n22  Diindgs  \  »t  Hrintzman  As-e.,  Ju.  llfiT 


high  of  $7,19  was  chalked  up  on  '  Baird  towmship.  Red  I.ake  ra'n'ng  ^  fZ  i  This  engineer  staie.s 


fairly  heavy  turnover.  Central  Pat- ;  division.  The.  Ditile  l.ong  Lac  prop-  9pproximaiely  $59,099,  During  the 
ricia.  .Macassa  and  Sylvaniie  all  sold  ;  erty  of  the  company  Is  in  tw’o  sec- i  '9onth  the  company  treated  an  aver- 
lo  new  high  ground.  Buffalo-Auke- 1  tions,  the  northern  one  adjoining  |  141.3  tons  ot  ore  per  day  and 

rite  moved  up  15  and  Beadle  Gold  ■  Roche  Long  Lac  on  the  south  and  ■ the  null  w  as 
earned  11.  leck-Hughes  was  a  pro-IOklend  on  the  east,  while  the  south- I  ^*^'98  through  the  absoiption 


still  going  through  the  absoiption 


minent  feature  in  the  senior  gold  -  ern  group  ts  located  about  one  half  Period  some  45  tons  of  low  SFade  ore 
list  and  a  new  high  of-.  $6.70  w'as  j  mile  east  of  lh»  Dunlop  group.  daily  was  taken  front  the  ore  fi'tudi  | 

recorded  Lake  Shore  advanced  a;  Twin  quartz  veins,  one  stripped  for  "  J*  '9'"  j  obtain  the  c 

full  point  while  Hollinger  and  -'Ic  ■  approximately  209  feet  and  another  Z'  7  '  sions  of  thi.o 


that  in  his  opinion  the  structural', 
conditions  are  favorable  and  trench¬ 
ing  has  revealed  a  fractured  zone, 
extending  469  feet  In  an  east-west-' 
erly  direction  over  snnie  width  He 


Intyre  were  fractionally 
Wright  -  Hargreaves  and 


firmer. 

Pioneer 


needling,  shallow  holes  be  drilled  to 
obtain  the  east  and  west  exten¬ 
sions  of  this  zone  His  sampling 


gained  25  and  15  respectively,  j  l.ong  I..ac  group.  The  former  vein 


■^;;:ha;;' i;;^  Fh;:wed'\aiu:;  4;;  $,225  ^e, and 

red  greenstone  on  the  I..ittle ,  ,  .rea'.int-'  t,-  V  ^  'h®  m.ll  ,.ppQ,.f5,  ,},p  exi.stence  of  visible  gold 


WENDIGO  GOLD  MINES 

LIAHTFP 


Complete  iBformatioB  reearding  this 
Junior  producing  mine  may  he  bad  from 


A.  G.  WHITE  &  COMPANY 

.519  MTTBOPOI  TTAN  BLpr..  TORONTO  Elfto  «S*S 


KENAKOTT  KIRKLAND 

GOLD  IfLAE.S  innTF.O 

Frop^rly  romitlt  nl  9v»r  70e  acrai 

ONE  CLAIM  NORTH  OF  BIDGOOn  KIRKLANn,  EAST  KlRkCANP 
TAKE  AREA 

Doubtirf^^  "t.nw"  tuahinr  surface  davalapmant  unka'  4iraatian  »* 

Jamil  E  Grant.  M  E.,  Conaultlni  Enrinear.  and  E  1.  MacV,i,h.  B.A  .  M.S«..  !| 
xeologiat.  Financial  airanyemanta  *r»  haing  romplatad  l»  aia.ira  (nr  (hi#  l| 
property  development  to  the  prodiirtion  atafa 


B  Torontn  j  Rralorne  eased  39  point.s,  Dome  I  been  sampled  although  it  j  e  curren  month.  three  test  pits. 

J  Mines  held  firm.  hfi  planned  to  now  .sample  the  vein  ]  .■  7,'*  *9tine  as  Afton  company  also  an 

•■I  1 1— — — — a— — 1  Xoranda  Sells  To  »w  High  ■  .across  the  width  at  intervals  of  20  i  ,  Hn„s,r,n^  .ho*t  *.1?^°*^**  'hat  the  (  aouette  croup 

,  ,  .  !  Noranda  Mines  in  the  base  metal  |  feet.  A  thorough  test  will  also  he  rt-ift  on  th«’ iov«i  hn.r««eh^n-i  Ontario,  ha 

Mulheads  Increasing  At  ;  section  reached  a  new  peak  of  $53'.-4  I  given  to  the  company's  ,24  claims  in  ,  shnnt  'with  fir»t  *’*’'*“  These  claims  wer 

c.  A  iL  I  I  r»  during  the  week  under  review-,  thejthe  Red  Lake  district  Located  about  ^  V.,'  under  option  and  were  exam 

cJt.  Anthony  Gold  Property  hX",  ,hr  stock  has  sold  to  since!  414  mljes  southwest  of  Madsen  Red  's  ®how'ng  an  average  of  n«  ozs^  ^  ^  Hoffman  and  A  .1 

- -  -  1929,  Slierriit-Gordon  and  (^hromi- j  Lake.  The  property,  according  fo  ,  .  Bone  in  May.  1936.  .Altliough  the  re 

Toronto  Burein  The  Financial  Timit  which  appeared  for  trading  dur-  G.  A.  \iacPherson.  R.Sc  .  of  Mines  ,1.  ft  1  *i  ros.scut  on  the  g,j],5  f,f  ,his  examination  w-ere  nega 

Toronto.  — With  the  insiallnriori  of  ing’  the  v.cck.  .showed  net  gains  of '  Selections,  is  well  located  with  re-  . '  .  t  uf^he  'i'®-  Hoffman  reported  that  som-* 

the  pew  woiklng  shaft,  head  frame  .38  and  35  points,  respectivelv .  whileijrard  to  known  gold  occurrences  and  |  further  drillin.t  he  done  *0  make 

and  crushing  plant  at  St  Ant  liouv  '  Falconbridge  and  .Aldermac  sold  to ;  geologica,!, .  conditions  are  Identical  e  etert  t"  h  property  w  as  given 

Gchd  Mines,  Limited,  efforts  will  he  '  new  highs  for  the  year,  Waite-Amu  '  with  those  prevailing  on  other  pro-  ”h*  h  ^  sn  t  oo  r  ®'eiy  opportunity  tn  respond  to  de 

concentrared  on  the  opening  upand  let  moved  up  15  and  Coast  1  opper ;  perries  in  the  area.  T  -l,  T  '  '  ^  velopment  Accordingly,  the  man 

dr''f.)npmeni  of  ere  on  all  levels  of  |  gained’  a  dollar  Base  Metals.  Hud  ;  the  authorized  capital  of  1.009,.  ‘9  horizon,  agement  applied  for  an  exien.sion  of 

the  mine,  according  to  a  progres.s  .eon  Bav  and  Towagmac  strength- ;  qqp  550  005  shares  w-ere  out-  r__,_i  time.  but.  iiiron  meeting  refusal  the 

!-epori  covering  opetationa  from  ened  Eldorado  was  firmer  in  'he ;  .aj  .iuly  1st  last.  Officers  i  ’  option  was  relinquished,  on  the  re- 


across  the  width  at  intervals  of  20: 


MiJIheads  Increasing  At 


dr'-fdopmeni  of  c.re  on  all  levels  of  |  gained'  a  dollar  Base  Metals.  Hud 
the  mine,  according  lo  a  progres.s  .eon  Bav  and  Towagmac  strength- 


. . . . 

A.  H  sSwanson.  who  is  aetin?  8?  _ _ _  -t- 

mine  manager  during  (he  absence  of  .u.,  ,i  Y  t 

T  Houston,  reports  that  the  east  He  l  on^  ac  Lea  T 

o-t  r,  1.0.  Little  l.ong  Lac  atea.  Onlano,  has 

t  on  tns  s«5  fr  level  has  reach‘*ti  ! 

1  ,  •  i.  itr  ^  heen  aroppen.  These  c  arnis^i  were 

ore  shoot  with  first  assa.v  re-  , 

s  showing  an  average  of  l^ozw  ^  ^  Hotfmnn  and  .L  I. 

1  per  ton  over  an  ore  width  of  ,Mtimugh  the  re 

ft  fhe  ma.n  cros-scut  on  the  examination  were  nega- 


f»irfhfr  tnfrirmation.  wn 


3.S  King  M,  West 


wntc  nr  telephone  th^  eo 

ADelaide  mo 


I  started'  .According  to  Mr  Swan¬ 
son.  this  ore  may  be  expected  to  he 
encountered  in  about  sn  to  90  fit  of 
lateral  work  on  this  'horizon,  I 


report  covering 
rtinuarv  1  to  .tul 


operations 
16,  1936. 


ned  Eldoi  ado  was  firmer  in  'he. .  at  ..fuly  1st 

itvei  section  although  trading  ;  aufj  directors  include 


over  fhe  signature  of  H  p.  Belling-  the  most  part  was  on  the  light  side. !  president;  F 


A  .M  Hamll 
Elliott,  vice- 


ham.  president  Pi.E.A.R.  moved  up  6  points  99d  |  .  j-j  55  Ford,  secretary- 

The  mill  averaged  S3  tona  per  day  yvhite  Eagle  gained  1  point  •  i  treasurer;  H.  K.  Patterson  and 

for  the  first  six  months  of  the  vear  f,on  1  obali  and  t  astle  Trethewey  ,  \  Russell,  directors. 

hii'  closed  down  on  .lul,.’  9  to  a'low  were  steadv.  ,  j  _ _ — — . . 

change-ove,  to  the  new  shaft  Mill  Read'-Authier  Firm  Spot  -  PeU 

mg  opernrious  were  resumed  on  Read- Auihler  Was  a  prominent  •  Fue  rmure  mines  VjCIS 
'h?  15th  with  raillhead.s  rupniua  a*  {eaiuVe  in  .the  mtscellaneou.s  group  Option  on  Property  In  B.C. 

>12  39  per  ton.  on  the  16th  mill  „  here  a  number  of  good  gains  were  - - 

head.v-  were  valued  at  $18  55  per  ton,  ,  .-pfoi-rted  Anglo-Huronian  was  up  -p,.up  pissure  Mines.  Limited.  «n- 
at  samples  '(iken  on  the  2.:i9  foot  50  ((,  a  new  peak  of  $6.  while  Men-  nounces  that  it  has  acquired  an  op 
level  non  ti  I  an  $i  i,,)9  pei  ton  on  (nres  and  Sudbury  Basin  m.oved  "P  |  tjon  to  purchase  a  number  of  rain 

the  loth  and  on  ...c  ,9th  of  the  05  and  29  points  respectively.  :  ing  claims  in  ihe  I..ardeau  dlstric 

rnon'h  yteiacfl  vaiues  o'  :!17  S5  per  oil  and  gas  shares  were  irregu- :  Rnrish  rolumbia.  These  claim; 


Igl). :  To  Develop  Gold  Pick  Group 

||,0.  :  Teronie  Burtau  The  Financial  Timaa 

H-y-  Toronto. —  Consolidated  Goldfields 
and  ot  Manitoba,  which  holds  five  groups 
of  claims  in  the  Rice  Lake  section 
of  Manitoba,  is  preparing  to  give 
this  section  of  Manitoba  a  thorough 


sure  that  fhe  property  v«as  given 
every  opportunity  tn  respond  to  de¬ 
velopment  Accordingly,  the  man 
agement  applied  for  an  exien.sion  of 
time.  but.  upon  meeting  refusal  the 
option  was  relinquished,  on  the  re¬ 
commendation  of  Mr  Hoffman. 


1 1  In  With  the  Giants  of  the  industry 


UELWOOD  FOIM  I 


Negotiate  For  Market  In 

Europe,  L.  B.  United  Output  j 

Toronta  Bureau  The  Financial  Timas  I 
Toronto. — In  order  to  discus?  cer- 1 


dailv  with  ore  expected  to  average  '  ^dian  was  down  15 

.34  oz.  gold  per  ion.  '  _ . 

Jt  is  phanneri  b,-  H,«  companv  to  ,  ci-„_  V 

open  a  new  level  „t  659  feet,  and  in  j  • 

order  to  continue  tlir  shaft  to  this  :  Of  $108.6f 

dvptJj  the  electric  ho, si  ts  being  in  Toronto  Bureau  Tt 
stalled  on  tho  5.io  In-vf  i,  v,  i.  It  is  1  A  net 


Read-Aiiihier  Was  a  prominent  1  rue  riMure  mines  vj.e«  test,  according  to  a  .statement  marie  matters  of  precious  racial  re-! 

teaiure  in  .the  mtscellaneou.s  group  Option  on  Property  In  K.C.  hv  M.  Rothenberger,  president.  W  hile  marketing  with  English 

where  a  number  of  good  gains  weic  —  — .  work  has  been  carried  on  on  prac-  European  authorities,  the  gen- 

recorded  .Anglo-Huronian  was  up  True.  Fissure  Mines.  Limited,  an-  groups  with  favorable  manager  of  L.  B.  United  Mines. 

59  to  a  new  peak  of  $6.  while  A  en-  jj^unces  that  it  has  acquired  an  op- j  showings,  for  the  immediate  ij.  3,  ppe^pm  en  route  to  Europe 

lures  and  Sudbury  Basin  m.oved  "P  |  tjon  to  purchase  a  number  of  rain-  P'’®'-'P*  principal  cffoit  will  be  cen-  addition  to  conferences  relative 
25  and  29  points  respectively.  -ing  claims  in  ihe  I..ardeau  district:’';®'^  Gold  Pick  gioup.  imme-  completion  of  marketing  ar-' 

Oil  and  gas  shares  were  irregu- ,  British  r  olumbia.  These  claims  !  diaig'y  '9  tb®  9f  the  Packsack  rangements  with  one  of  the  largest : 
larly  easier  vvith  Homestead  ^nd  j  personally  examined  by  -  property.  precious  metal  firms  in  England,  he 

Dalhousie  Ihe  only  two  issues  i”  j  j  \{  Robertson,  president  of  True'  9"  Oold  Pick  claims  ivvo  main  ^^.jn  ^i^f,  visit  Germany  where  In- 
move  higher,  the  former  being  up  {etjgures  .Mines.  Limited,  and  vice-  ‘  '"cius  have  been  located  in  .addition  Paji  been  manifested  (n  the 

ind  the  latter  8  points.  Texas-Can- j  Southern.  Canada  Power  "  number  of  other  outcrop*.  One  output  of  tfjp  Centennial  Mine  An 

idian  was  down  15.  Company,  who  has  reported  favrir-  the  veins  has  been  opened  for  a  announcement  in  this  connection 

— distance  of  160  feet  from  which  .sam-  aniieipated  In  rhe  near, 


and  the  latter  8  points.  1  exas-v.ttu  !  president  of  Southern.  Canada  Power 
adian  was  down  15.  :  Company,  who  has  reported  favrir- 

— ^ - -  'T  fahly. 

Sheep  Creek  Has  Profit  I  Following  ■  is  a  summary  -of  Mr. 
Of  $108,680  In  Ist  Year  Robertsons  observations; 

Toronto  Burrau  Thr  Financial  Times  "These  Claims,  22  in  number,  ar* 

Toronto, -A  net  profit  of  $198,680.  ,  known  as  the  True  Fissure.  Blue 


rsted  Hiat  one  ycai  's  ore  -eserves  depreciation  ami  deple- i 

rc  indicated  unde,  grouod ;  of  revealed  in  the  annual  re- j 


of  the  veins  has  been  opened  for  a  ap^ou 
distance  of  160  feet  from  which.sani- 
pies  gave  assavs  averaging  aroun.4  fjpure 
$5  gold  per  ton.  while  the  o-her 
opened  for  120  feet  gave  average  as  f  pri^,->f 
says  of  $8  per  too  across  width  of 
4';  feet  The  various  o'her  show-  (jp^l'|v 
ings  have  not  hecr.  te.srcd  on  vitr-  ,  ' 


GOLD  iMlNKS  I  10. 


Drlwond  it  locatad  within  that  rii-ela  »f  Z' ,  milaa  radiui  in  which  lisa 
Poitupine's  S'eateil  jold  praduccra  whi*  ha-e  taken  , upwards  o'  fou- 
Hundred  Million  Dollars  (rom  lha  around  Ptiwood  is  not  mile  ssuth- 
es»f  of  Buffalo-Ankerile  E  R  E  da  Camps.  F  G.9  .  ia>w  It  aasma 
safe  to  postulate  tho  sxistonca  of  a  la-fo  fold  mine."  The  first  offerinf 
I'l  tCO.OOr  ahures  at  tSc  was  immediatelc  ever-subsirlhsd 

Q.  D.  MARTIN  &  CO.  J.  D.  HEBERT  &  CO** 

.330  Bav  ,St.,  Toronto  AD  3.3.3S  ZZt  Notre  Dame  W  Mentreal 

MA  SITI 


MOFFATT.HALI.  new 

(THE  ItOGICAL  buy  OF  THE  .lUMOR  CaOLDS) 
This  property  is  derelopins  rapidly 

Latest  Progress  Report  $pon  request 

MINING  SECURITIES 

Atlas  Bldg.  TORONTO  w^AF«rt»y  61H 


w^AF«rt»y  61H 


depreciation  and  deple- j  Bell.  St.  Elmo  and  Broadview  claims  |  jfjg,  have  not  hecr.  te.srpd  on  viir- 
ealed  in  the  annual  re- 1  They  are  located  on  Groat  Northern  .  Present  ptijps  ■■all  fora  large 

»p  i‘'reek  Gold  Mines  cov- 1  Mountain,  about  three  and  a  half  ami''unt  of  di.aniond  drilling  to  tle- 

r.st  vear  of  operation  to  :  miles  from  the  village  of  l-erguson,  termine  cnnd;[iott;i  -vr  d'jpti;  on  the 

:  Total  revenue  amount-  B  E. .  in  an  area  which,  in  the  pa.st  .  veins. 

,665.  while  expenditures ;  has  produced  a  large  tonnage  of  Gddfin’ds  al.vo  hoU'."  .'uhstanria! 

896  teavinc  operating  ®'l'’er.  lead  and  zinc.  Ihcse  pii'iper  cha-e  inieres'v  1“  itsnver  Gold 


so’irla'ed  Mining  and  Smcl'ins  iOm 
pen.v  6  Trail  Miinlicr  fm  Hie  iteriod 
®>-orn  .tul;  1  to  Inly  It.  as  <ompar- 
ed  \v)i)i  the  (  Ml  I c.'.iieinfliiig  pcvHid  iif 
last  vr;ir  fidlow  : 

Uic  19,35 

f  ornpanyV  niinc,'.  .,  .  I9,J17  9  137' 
rttiicr  nimes  .  r.  ..  ..  its  1,973 


Aecording  to  reports  from  the 
f  entennial  Min.--  it  is  .stated  that 
the  No  1  rai.se  Is  being  driven  v  er-  . 
tically  from  the  end  of  driU  294  S 
to  I'ontieci  with  No.  1  shaft,  which 
vvti!  iirovide  two  exits  from  the  sec¬ 
ond  let  si  as  well  as  improve  ven- 
til.aiion.  Ore  for  the  past,  week  has 
been  drawn  front  297  E  and  295  F 
where  respective  vvid'hs  of  11  and 
15  feet  are  being  maintained.  Ave 


10.219  t  (here  i 


is  estimated  to  he  38.299  tons  take  out  ore  In  commerci.-il  qimnti- 


The  aggiegaic  iccript,^ 


if  partially  developed 


bringing  lie.-t 


r'od  from  'aimarj  1  to  .Iiili  14  of- j  total  roserv  es  to  65.239  Ions.  "A  mil!  having  n  dai'v  capp.cltv 

fi'rs  the  follfi«ti|g  <  l■'mIln  risoii  with,  i  tiirenf  assets  are  shown  at  S179,  of  190  tons  was  ••ontr'icted  fot  he-  -m 
iV'p  same  per  . Ill  i.-ivi  tear  ii:i|  731.  against  eurreut  liabilities  of  fore  the  deatlt  of  the  orirtnal  owner  -i.,' 
•  n-)'  $7  ;.S55  Deferred  liabilities  total  and  completed  after  his  death',  it  i?  h.'t 

I'l  ', 6  193,3  $  15. .379,  being  payable  in  amount  now  in  condiJi-jP-  to  opciate,  and,  as 

'  '-irrespi  s  intn'--  '7 ‘I,,' I  23'',lt’.  eqii,Ti  to  iis'r  of  net  mint  and  smelter  it  was  designed  by  engineers  familiar  i.v 
i)iti»r  m  'i*>  13,:;73  4C  ;  retiirns  The  annual  nieeting  of  wi'h  the  mint'. a!-'  'ii  he  'r--;a;ed 

■  -  ,  shareholdeis  will  be  held  in  V.tn-  is  probable  triai  i.  vyjil  functinii  .-at-  .-  ■i 

Total  ....  .'63 'H4  397,6115 1  cotivcr  <11  .Lily  59tb  at  12  noon.  isfa.ctorily.  ,  on 


e  daPv  capacity 
•onificted  fot  he- 


Trir.mio  .luiie  golfi  production  at 
in.-i  tkey  tkild  .‘liii'.'S  ’s  rcponcl  at 
36,J5'i.  _accordiin  •  to  official  Infor- 
M.  i-in,  h.oiging  total  outpu'  .since 
i'.."'  nilll  St, -tried  operation  in  F>bru 
.-y  'it  apttroxima'cly  $126,319. 

An  evHemely  ht,gh  grade  ore  shoot 


.-ourt  Mines,  aiitoining  I’amour  iwr 
cujilne  Mutes,  wheie  N,-j.  4  hold  la 
now  being  put  down 

Cons.  Chibousamau  Goldfields  j 


MARTIN-McNEELY 

MINES.  LIMITED 

Important  Diamond  Drill  Dovelopmont  no%«t  takfnt 
place  at  property 

Afap  one/  information  on  Request 

J.T.  EASTWOOD  &  CO. 

Membnr*  The  Terunti,  Rtnch  Kschseg* 

ii''"LZ”'Z.,i  TORONTO  K.«,  ?d‘wVH  HM.! 

ELcin  9208  WAvsrIey  SX,3T 


of  sumps  a'  259  and  599  ft.  level.*, 
where  electncall.'  driven  pumps 


Inslals  Pumping  Facilities  have  been  placed  haji  been  complet- 


VA’iih  Installation  of  new 


.-■d  pufime  the  mine  in  rondition  f-or  !> 


south  of  the  shaft  can  now  be  at¬ 
tacked  vvithont  danger  of  floodlnt 
the  workint*.  a  condition  previou* 


The  bear  zone,  run- 


- 4.,_ 


is  probable  triat  1.  vyjil  functinii  .-ai- 
isfa.ctorily. 


Mimed  '•11  the  4th  level;  engine  at  1  onsolidated  •‘‘hibouga 
V.V  npri.v!  entl.v  the  dow  rt-'mau  Goldfields,  ample  electrw'al 
ns'Oi!  of  H’.c  high  trade  power  for  underground  pumpinghas 


the  f:r«t  time  stn<  e  operations  com¬ 
menced.  to  cope  with  anv  normal 
•vmount  of  water  encountered 


nlng  into  d»ep  water  a  coispara- 
tivelv  short  diHanee  from  ’he  ihaf' 
has  shown  conalderabla  waiar  flow 


jpened  tip  on  the  third  level 


been  made  available  Fnl.argement  I  Development  of  the  main  ore  zone  I  several  times. 


1 

i 

i 
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place  to  carry  on  diamond  dMlline 
A  complete -mining  plgnt  hoi  been 
ordered  and  has  been  shi-ped  into  the 
property. 


us  results  and  recept  Inform.a- 
Folloylng  ratl.fication  of  com- 
plans  by  shareholder."  a  crew 
e  sent  to  th*  property  to  re- 
sh  camps  and  prepare  for  ex- 
!  cxplorator>'  operations 


NEWS  OF  MINING  AND  OIL  SECURITIES 


TRADING 

FACILITIES 


SOTTH  McKEXZIE  I«LAXD  —  F 

M  Passow.  ME,  in  charge  of  oper¬ 
ations  at  the  Red  Lake  property  of 
South  McKenzie  I,"land  Mines.  Ltd  ,  in 
a  report  on  recent  developments, 
state.®  that  trenching  on  N'o  2  vein 
wee  carried  out  for  50  ft  while  two 
test  pits  were  sunk  on  th*  vein 
Thif  trenching  showed  the  vein  to  be 
contained  in  a  d^'ke  which  appears 
to  be  .55  ft  wide,  and  which  has 
been  trenched  at  intervals  for  280  ft 
where  it  dips  into  swampy  ground 
The  continuation  beyond  the  swamp 
is  now  being  investigated.  The 
quartz  vein  is  exposed  for  50  ft, 
Mr  Passow  reports  and  appears  to  be 
capped  at  both  ends  The  vein  in 
Vo.  1  pit.  showed  a  width  of  (5  inches 
on  surface  and  at  a  depth  of  8  ft  has 
increased  to  1?  Inches. 


n-4mLL  BED  1,.4KE— Rahlll  Red 
Lake  Jlining  Co.  is  reported  to  have 
cut  mineralization  over  good  widths 
along  the  Gold  Eagle  Gold  Mines  east 
boundary  Surface  work  on  the  south 
group  of  claims  has  opened  up  ore 
o\  er  in  ft  it  is  reported  .4  com¬ 
plete  mining  plant  for  underground 
development  is  being  purchased 


Mining  and  Oil  Briefs 


maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT 


Ltd  on  a  group  of  claims  adjoining 
Vorthern  Empire  Mines  in  the  Beard- 
more  area,  has  reached  a  depth  o'  ap- 
pro.xlmately  115  ft  In  the  shaft  which 
is  being  sunk  on  the  vein,  according 
to  company  officials.  It  is 
that  the  first  level  will  be  reached  .n 
IUCK.4RO  RAMORE— Th*  5-months  the  course  of  the  next  few  days  when 
development  programme  being  car-  g  station  will  be  cut  and  drifting 
ried  out  at  the  Rickard  Ramore  Gold  commenced  while  at  the  same  time  tne 
Mines  property  in  the  Ramore  gold  shaft  will  be  continued  down  to  open 
area  is  making  headway  with  the  another  level.  Notwithstanding  th*- 
'  shaft  work  continuing  In  heavily  heaw  smoke  overlies  the  area  it  s 
mineralized  dlorite  ground  and  Is  believed  that  there  is  no  immediate 
widening  out  for  the  fPO-ft  level  eta-  danger  of  a  fire  hazard  at  the  proper- 
tion  It  is  planned  to  open  3  new  ■  ■ 

!*vels  from  the  shaft  while  diamond 
drilling  is  to*  he  carried  on  to  thor- 
oughb-  test  the  4  veins  to  the  south 
The  first  car  of  additional  machinery 
is  now  at  Twin  Falls  awaiting  trans¬ 
portation  by  boat  to  the  property 
Th*  present  programme  Is  fully 
financed  and  prox-'ded  results  are  up 
to  expectations,  furth»r  funds  to 
bring  the  property  into  production 


.4THOXA  -MIXES  —  Dia.mond  drill¬ 
ing  on  the  Lake  Athabaska  property 
of  .\thons  Mines  Ltd  is  continuing 
to  give  good  results  .according  to 
latest  reports  received  bv  local  in¬ 
terests  30  feet  of  core  has  been  in¬ 
tersected  averaging  15.50  in  gold  per 
ton.  One  f!\e  ft  section  returned  a 
value  of  $5.15  per  ton  while  a  12  ft 
section  yielded  a  value  of  $5  per  ton 


group  of  claims  adjoining  Hard  Rock 
In  the  Little  Long  Lac  area. 


.anXTO  GOLD  —  D  V  Mathison. 
engineer  In  charge  of  operations  at 
Minto  Gold  Jlines.  ha.®  advised  offi¬ 
cials  of  the  company  fhar  a  two  foot 
width  of  sulphides  witp  free  gold 
showing  has  been  penetrated  at  lio 
feet  from  the  bottom,  g'f  the  winze 
It  i.s  believed  that  this  marks  the  be¬ 
ginning  of  the  high  grade  on  th* 
•  ub-leve!  drift.  Mr  Mathison  added 
that  the  vein  was  looking  better 
every  round 


Th#  faellities  of  this  depart¬ 
ment  are  ct  your  dispeeal 
to  find  the  best  starket  for 
your  Hated  and  unliated 
transaetiona. 


Holdisf  Company  Will  Finance 
and  Dsfvelop  Properties  on 
an  Option  Basis 


PLANS  ALREADY  ON  5 


BATHTRST  MIXES  _  At  a 

meeting  of  shareholders  of  Ba 
Gold  Mines  Ltd  .  held  !r  O 
finaziclng  arrangements  were  r 
ed  m.ade  for  redemption  nf  th 
Canadian  mortgag*  A  workit 
tier,  has  been  granted  to  th 
Lake  Syndicate 


WQ!  Interest  Itself  on  Develop¬ 
ment  of  Numaque.  Dorval 
Siscoe.  Miska.  Lake  Maron 
and  Loneacre 


Mewbf*'S  Thp  To*'ottto  Sinch  Eir^kitngs 

25  Blchnioiid  St.  W.  Toronto 
ADelaide  4902 
BRANCHES’ 

19^  Say  St.  ADelaida  6091*  Toronto 
297  Bay  3t  ADelaide  2124,  Toronto 
Imperial  Bldg*.,  Main  Hufhaoa 
Streets.  Hamilton. 

BAker  !126-7;S. 


SCHKEIBBR  PTRAMID  —  .^1”! 
shipment  of  milling  equipment  ha- 
arrived  and  mill  site  has  been  cleared 
at  the  property  of  'Schrelber 
Gold  Mines,  officials  state  ca,mp 
tacilltles  are  being  enlarged  and  n 
time  will  be  lost  In  Installing  the 
first  unit  of  the  gold  recovery  plant 
In  the  meantime  development  opera¬ 
tion*  ar*  being  continued  with  an  en¬ 
larged  crew  in  preparation  /or  dia- 


MAT-A-LAC  —  Felix  Roche,  presi¬ 
dent  of  Mat-a-Lac  Gold  Mines  states 
that  an  Important  gold  discover:-  has 
been  mad*  in  the  Horwood  Lake  area, 
west  of  Porcupine,  and  he  has  staked 
a  group  of  claim?  on  behajf  of  his 
company  He  state*  that  surface 
showing?  show  considerable  gold  and 
five  -sam.p'e?  taken  gave  assay  re¬ 
turns  up  to  •.36  50  per  ton  in  gold 
.\  crew  will  be  sent  to  the  propert: 
imm.ediately.  to  commence  explora¬ 
tion 


Toronto  Burrsu  The  Financial  Tlmat 

Toronto — An  entirely  new  de-  Bidgood 
par’ure  in  tie  financing  of.  i 
offering  participation  in.  Canadian  j  me 
mining  developmen'  1?  planned  In  I  ground  ■ 
fie  formation  of  Que-On  Mines. ! 

Limited  The  companv  has  been  in- 
corperated  with  authorized  capital-  grad*  or 
Ization  of  i.hon.ooo  shares,  of  Ji  par  | 
value  There  are  present!'-  being  Roxd. 

issued  shares  loo.ooo  snares  c 

having  been  allotted  for  transfer  of  e  h  pi'i 
assets  to  the  compan'  ^  *ra!  m.ar 

Miils  it  is,  primarily,  a  holding  *" 

company  tor  mines  and  shares  of , 
mining  t^mranies  it  is  organized  gaged 
for  the  purpose  ot  d®' elopmg  pro-  direction 
per'ies  from  the  prosper!  stage  The 
directors,  at  *ieir  discretion,  when  pressor’ 
the  opportunit'-  and  time  is  appro-  and  stee 
priate  plan  to  .allo"'  'he  sharehold-  - 
ers  to  par'iripate  throu.gh  'he  pri'-i- 
lege  of  subscribing  to  the  shares  of  o 
the.  subsidiary  companies  at  a  slight : 
advance,  o'er  cost. 

The  .advantages  of  such  an  ar¬ 
rangement  are  apparent,  as  each 
would-be  participant  in  mining  de¬ 
velopment  -vill  ha-e  the  opportunity 
to  participate  m  tie  fortunes  of  a 
number  of  different  properties  The 
companies  "ill  all  be  managed  bv 
strong  and  esperienred  boards  of 
directors  In  addition,  it  is  pointed 
out,  the  average  mine-minded  per¬ 
son  would  like  to  feel  that  he  is 
takin.g  an  actual  part  in  the  pros¬ 
pecting  saaruinmg.  proving  and  car¬ 
rying  to  production  of  a  property. 

,and  presuming  that  some  /«f  tb“ 
various  properties  develop  satisfac¬ 
torily  he  will  expect  to  be  the  re¬ 
cipient  of  shares  of  'he  subsidiarv 
company  and  in  that  wav  he  free  to 
use  his  iudgment  in  the  disposal  of 
shares  ; 

Properties  Controlled 
It  is  the  intention  of  the  company 
to  have  de'-elopment  work  com¬ 
menced  or  continued  on  the  follow¬ 
ing  properties  ■  I 

Numaque  Mining  Co.,  a  well-known* 
property  located  in  the  Lamaque  and 


ill  be  avallabls 


THOMPSOX  C.4DILL.4C  —  4"  e/*!- 

eial  report  from  Thompaon  radillae 
Mining  Corp.  state."  that  the  up"-arrl 
ext*n«Ion  of  ini  ae?t  oreho^v.  which 
la  being  mined  on  th#  3en-font  level 
eaat.  hae  been  found  on  th"  ISO-foot 
le'-e!  Car  aamplea  are  running  *15  Sn 
per  ton.  .411  development  fares  ha'-e 
producc-d  millfeed,  the  report  atatea. 


REG.4L  KtRKLAXD  —  .4ctlve  de¬ 
velopment  work  la  being  carried  on 
at  the  eaat  Kirkland  Lake  property 
of  Regal  Kirkland  Gold  Mines.  Ltd., 
according  to  ad'ice  from  the  north 
Officials  state  that  It  'a  estimated  by 
engineers  that  there  i."  in  excess  of 
•3. COO  tons  of  probable  or*  Indicated 
"•1th  an  approxlmat*  assay  value  of 
$340,000, 

The  property  !a  equipped  with  t 
modern  plant  and  aggressive  devel¬ 
opment  work  is  no'v  in  progress.  Dia¬ 
mond  drilling  from  ."urfare  and  the 
underground  working"  will  be  under- 
'aken  in  the  early  futur*  A  shaft 
has  been  put  do"‘n  io  a  depth  of  f50 
ft  ,  and  it  is  pro.po«ed  to  proceed 
with  an  enlarged  campaign  of  late- 


Gunnar  Gold. — The  company  re¬ 
ports  that  60.000  shares  w-ere  issued 
a  bonus  in  connection  'gith  the 
loan  of  *250,000  made  to  provide  for 
the  purchase  and  completion  of  the 
mill  which  i?  now  in  production, 
al.5o  that  20,000  shares  were  allotted 
to  the  general  manager  at  50  cents 
per  share  pursuant  to  the  agreement 
made  "‘hen  he  took  on  the  manage¬ 
ment  of  the  property  at  Beresford 
Lake,  this  being  in  accordance  with 
a  resolution  passed  at  the  last  an¬ 
nual  meeting  of  shareholders. 


M.4D«EX  RED  L.4KE  —  Impor¬ 
tant  developments  at  depth  are  re¬ 
ported  ha'-'.ng  been  «ecure.d  at  Mad¬ 
sen  Red  Lake  Gold  Mines,  Red  Lak* 
district,  "here  th*  shaft  is  being 
deepened  to  allow  for  the  opening 
up  of  two  new  levels  According  to  a 
report  from  .4  H  Honsberger  mine 
lTi.anager,  drifting  ha."  entered  th*  ore 
shoot  on  th*  43T-ft  le'^el  with  th* 
first  feiv  round?  sitowirg  width?  of 
5  ft  of  vetn  material  M’hile  chan- 
ne!  samples  are  not  a'-ailable  as  yet. 
grab  sample?  returned  '-alues  of  over 
3  ounces  in  geld  per  ton  The  shaft 
is  being  c.'ntinued  to  a  depth  of  575 
f««.t  with  tbe  5th  horizon  to  be  estab¬ 
lished  at  550  feet 


■R'EST  SIDE  LOXG  LAr  —  The 
tVeet  Side  Long  l.jar  Gold  Mines  Ltd 
announce  planning  large  scale  oper¬ 
ation.*  Th*  manager  ha.«  returned  fn 
the  property  as  a  result  of  d*' eiop. 
ments  ascertained  through  diamond 
drilling  on  '-eln  No  3 


«KOOKrM  —  F  M  Passow,  con¬ 
sulting  engineer  .in  a  report  on  re¬ 
cent  developments  at  the  Red  Lake 
propertv  of  Skookum  Gold  Nllnes. 
states  that  a  new  cross  vein  in  addi- 
ticn  to  a  ne'v  shearing  east  of  No  3 
ve'n  has  been  disclosed,  and  cojis.- 
derable  exploration  has  been  done  on 
both  showings  .Additional  work  ha^s 
,  been  performed  on  No.  3  '-ein  Jir 
iE«  —  Falues  I  pa«eow  reports,  and  a  dyke  of  several 
drift  the  Ifith  fp^t  in  width  containing  numerous 
;o  improve  as  quartz  stringers,  has  been 
according  to  a  length  of  about  inp  ft. 

ert'-  of  Sheep  work  will  be  carried  out  on  this  show 

C  The  drift  mg  which  lines  up  '"ith  th* 

"P  feet  on  the  ,hjft  on  the  P.ed  I/ake  Gold  Shore 
n.T.ng  between  Mines  property  adjoini.ng  on  the  east 
3  per  ton  ^here  No  4  vein  intersects  the  cros. 

vein,’  the  quartz  is  much 

According  to  .  stated,  and  is  regarded  as  a  su.taBie 


t4-E»T  SIDE  LOXG  LAC  —  Announ¬ 
cement  is  made  by  5Vest  Sid*  Long 
Lac  Gold  Mines  Ltd.  of  plans,  for 
large  scale  operations  The  manager 
has  returned  to  the  propqrf''  -to  take 
Immediate  rharg*  of  the  expansion 
program  This  d-clslon  has  been 
reached  as  a  result  of  dev»lopni*nt* 
ascertained  through  diamond  drilling 
on  Vein  No  2.  which  shoti-ed  gold  in 
each  intersection  of  the  '-ein  Com¬ 
mercial  '-alu**  over  m.lnin.g  widths 
were  encountered 


Gold  Eagle  Continues 

To  Develop  High  Grade 


TRYST.AL  KIRKL.AXn  —  From 
a!  source."  I'  is  learned  that 
tors  of  Crvstal  Kirkland  Mines 
■ntered  into  a  deal  ’n  which  V 
terest."  ar*  ".ssociated  whereb'- 
'•  group  wtn  'ak*  O' er  and  de- 
the  propert>  in  the  Kirkland 
a.-ea.  It  ."'ated  that  ample 
"  ill  be  pro'-ided  for  a  thorough 
ilopm.ent  'est  of-  claim? 


M.4PG.4RET  RED  LAKE  —  Mar¬ 
garet  Red  Lake  M<n*"  announce*  th* 
com.pletion  of  financini?  for  th*ir 
pre?ent  development  campaign  Th- 
propert'-  situated  In  th*  Red  Lake 
area  has  a  shaft  do'vn  225  feet  "iih 
a  certain  amount  of  drifting  on  both 
’.e'-els  Previous  workings  cut  th- 
'■ein  on  the  55  f*  le'-e!  showing  5 
feet  of  $45. Pe  or*  Tij*  companv  .« 
present  programme  is  to  push  ex¬ 
ploration  of  known  qr#  bodies,  on* 
of  which  's  kno'vn  to  h*  pp  feet  in 
l*ngth  with  an  average  width  of 
about  2P  feet  and  average  '’alu*."  of 
$13  «P  throughout  The  company's 
consulting  engineer  is  on  the  pro¬ 
perty  directing  this  work 


i  Toronto  Bureav  The  Financial  Tlnzet 
I  Toronto. — Walter  F  Stafford,  pre¬ 

sident  of  Gold  Eagle  Gold  Mines 
Limited,  has  Just  returned  from  the 
property  after  a  two  weeks  visit, 
and  he  reports  that  rapid  progress 
is  being  made  at  the  mine  with  pre¬ 
parations  under  way  for  an  enlarg¬ 
ed  campaign  of  development. 

Sixty-five  men  are  employed  at 
the  propertv  in  imderground  work 
and  In  preparing  The  mine  for  elec¬ 
trification  A  new  road  from  the 
dock  to  the  shaft  head  is  being  cop- 
Ftructed,  sand  for  the  found.itions 
for  the  nc'v  transformer  and  com¬ 
pressor  is  being  brought  to  tbe  pro¬ 
perty.  and  it  is  expected  that  the 
new  electrical  equipment  will  be  In¬ 
stalled  and  in  operation  within  the 
course  of  the  next  eight  weeks. 

Xtnder ground  developments  on  the 
500  ft  level.  So  1  shear  zone,  are 
continuing  favorably.  On  this  zone 
drifting  ha?  progressed  to  2S1  feet 
and  the  assay  taken  at  this  point 
was  *154  00  across  a  sampled  yvldth 
of  IS  inches  * 


STOVEL  LAKE 


Share  Options  and 
Underwritings 


Mining  Market  Record 

By  r  O  KEARN  CO. 


rXEBA’n  —  An 

diamond  dr:!!  oampa'ffn  •vvin  •hortlv 
h?  started  on  .-\.rno  properly  adjoin- 
inf  M‘"'^'att«rf  and  nov/  o'^n^rollfd  bv 
C!err.o  Min*?,  arcord'nsr  to  report? 
from  Noranda  Qti*b^c  Much  en- 
^ouraenment  was  obtained  in  recent 
drilling 


The  Toronto  Stock  Exchange  has 
been  advised  regarding  option?  and 
underwritings  upon  the  treasurv 
stock  of  the  following  companies. 

Chromium—  By  agreement  dated 
May  10.  1934.  an  option  was  given 
on  500*000  shares  at  SI  per  share  to 
June  1.  1036.  and  a  further  option 
given  on  any  treasury  shares  when 
directed  to  be  sold  bv  the  companv 
to  provide  it  with  funds,  the  option 
price  to  be  25  per  cent,  less  than  the 
market  price  at  the  time  of  sale. 
The  option  was  duly  exercised  with 
respect  to  the  bUck  of  500,000 
shares 

Bv  agreement  dated  November  21. 

1935,  250,000  shares  were  underwrit¬ 
ten  at  41  cents  per  share  and  an  op¬ 
tion  given  on  250,000  share?  at  41 
^ents  per  share  to  November  21. 

1936. 


M*eek  High 

Low  Glo*e  tet 

1  n  .  ’  0 A  8  \ 


rnday  'Veak 
Open  High 

1  n  14  .  M 


Acme  Gas  and  Oi?  . 

I  Afton  ^!Jne•  .  . 

Aiajc  Oil . 

Algoma  •  >  • 

Alexandria  Gold  .  i  • 
Anglo- Huronian  .. 
Ashlev  Gold  .  .  ?  » • 
I  Astona  Rouyn .  •  • 

I  Arntfield  Gold  ■  «  • 

■  Bagamac  Rouvn  .  •  • 

!  Base  Metals  .  .  >  i 
Barrv  Hollinger 
I  Bear  Expl  and  Rad  * 
j  Beattie  Geld 
I  Big  Missouri  ,  . 

:  Boblo  . 

!  B  R.  X  Cold  Mines. 

Bralorne  Mines  Ltd  - 
;  Buffalo  Can  G.  M.  .  . 
'  Buffalo  Ank 
Bunker  Hill  Ex  .  .  . 

Calgar*’  and  Ed.  -  . 
(-almont  Oils 
Can  -Malarlic  G  M  . 
Canboo  Gold  Quartz. 
Castle- Trethewa* 
Central  Pet.  Gold  M. 
Cleric''*  r.ons. 

C  ommonv'calth 
Coniagas 

Coniauruin  Mines 
C.onf  Smelters 
Pome  ^line.a  , 

Eldorado  . 

f  alconbndga  .  .  .  . 

Fed  Kiikland 
God  «  Lake  Mines 
Golconda 
Goldal-  'iinat 
Graham  Bousaue* 
Granada  Gold  . 

Grandore  .  .  .  .  • 

Greene  Stabell 
Crull  U'lnhksne  Gold 
Gunnar  Gold 
Halcro^'  S*"avx*  M 
Marker  Gold 
Hard  Rock  .  .  .  , 

Hollinger  Cons  .  .  t 
Homestead  O  .  .  . 

Howev  Gold 
International  M  Corp. 
Ini  51m  Corp  '$'ar  . 
In*  Nickel 

Kirk  Hu-iaon  Ba*-  .  . 
Kirkla.nd  Lake 
Lake  Shor-  -  . 

Lamaque  Con*  ,  . 

Lee  Gold  Minea  Ltd  .  . 
Lo'^ery  Pete  .  . 

Litti-  Long  L.ac  .  . 
5*an*toba  and  Eastern 


MrLELLA.V  LOXO  L.AC  —  ?fcL*!- 

lan  Long  Lac  Gold  Sline?  Ltd  ha.« 
uncovered  a  proml.'inp  break  on  their 
north  group  of  claim?  in  the  H>jt- 
chison  L.ak»  aea  from  "hich  encour¬ 
aging  '-alu*?  are  reported,  according 
t-'  a  -wire  received  by  local  officials 
Th*  ne-v  discovery  which  show?  a 
width  of  2  ft  and  is  h’ghly  mineral¬ 
ized  line?  up  with  the  Hutchison  Lake 


CAXADIAX  MIXING  PROJECT*  — 

Shareholder*  of  Canadian  Mining 
Project"  have  been  ad'  leed  that  thev 
are  to  receive  an  inter*?*  in  two  new 
gold  properties,  one  in  the  Crow 
River  eection  of  Ontario  and  the 
oth*r  in  the  Lake  .Athabaeka  fl*1d 
.4  cr*w  ha."  been  working  on  th* 
Ontario  find  for  som*  time  and  a 
party  I?  lea''lnc  shortly  to  oarrv  out 
operations  at  Lake  .Athabaska  A 
new  company  is  to  be  formed  and 
shareholders  will  receive  new-  stock 
on  a  share  for  share  basis 


D’amond  drilling  -rn  the  southern 
e-roup  of  5  claim?  situated  between 
Elmo?  Gold  Mine?  and  Magnet  Con¬ 
solidated  in  th*  Little  Long  Lac 
ai  ea  !•  progre.esinc  rapidly  follo"-- 
ine  dela-  due  to  recent  forest  fires 
in  th?  area. 


E.49T  M-4LART1C  —  East  Maiart'.c 
Mines  Ltd  .  ha.«  ad'  lsed  th*  Toronto 
Ntock  Exchange  that  an  additional 
5  25*  share?  ha-’*  he*n  taken  up  at 
4*  cents  per  share  under  the  under¬ 
writing  and  option  agre*!Tient  dated 
October  "1.  1335  The  balance  "f  th* 
option  co'-ers  7i  67’  "hares  a*  4? 
cent."  per  share.  250,350  share.,  a*  5o 
cop*,  epi  ;'0.onn  share*  at  'o  cent? 
per  .sha.-e 


OREMOXD  GOLD  JUXE9  —  The 

shaft  op  th«  Oremond  Gold  Mines 
property  in  the  .’eliicoe  Gold  area  is 
now  -Io-.*  n  to  a  depth  of  155  feet  and, 
according  to  a  report  from  the  mar. - 
ae-r  stction  cutting  has  been  .started 
a!  that  'e\“!  prior  to  sinking  to  open 
a  s«rond  !"'•*!  Th*  company  ha?  re¬ 
cent!'  *ntered  into  a  ne"-  financial 
arrangement  with  a  large  group  and 
funds  will  he  made  a'^ailabl*  for  im¬ 
mediate  development  work  to  h*  car¬ 
ried  out  on  the  proper*'-. 


Dividend  Declarations 


KAST  MALARTTC  —  East  Malartic 
M’w^a  Ltd.  ftd'Mses  th*  Toronto  Stock 
Exrhang:*  that  er  additional 
shar*?  4*^  c»r.tP  have  been  taken 
up  leaving’  5s^  8-?  shares  Jn  the  4? 
cent  block  to  be  taken  up  bv  March 
1?S"  Acrordlnjr  to  Noranda  re- 
porte  pood  ha’  e  b»ei2  obtained 

bv  diajTiond  drilling  on  tbe  proporty 
in  t.oe  Malartic  section-  Quebec 
Assays  ranring*  from  **  a?  hlrh  e.* 
?53  in  ^old  per  ton  are  reported  ove»r 
4  and  ^  ft  widths. 


Date  Record  Paid  Paid 
Pavebl©  Data  193A  1935 


>«afly  Div 
Rale  Declared 


nsi^KO  LAKE  MIXE5  —  The  an¬ 
nual  meotinsr  of  shareholders  Osis- 
ko  l_#ake  Mines.  Ltd.,  held  last  week. 
In  Toronto,  ^’a*  purely  routine  in 
'•haraoter  with  all  bu.siness  approN-^d. 
Th»  former  board  directors  were 
returned  to  office  fhe  company 
plans  tr»  d^  som»  assessment  work 
♦  his  v»ar  ^'hich  is  n^'ceseary  to  keep 
th*  properties  in  P.ouyn  ToT^*rj.«hip  in 
grnod  standing*,  with  a  po5«ih11ltv  that 
a  proaramm^*  of  diamond  drilling  may 
be  carried  out 


!  Agne*v  Surpass  .  . . 
Do  Bonus 

Agnew  Surpass.  Pief. 
Anglo'Can  TeV.  Pref 
Bank  of  Montreal  .  *  . 
Beatty  1st  Pref 
Belding  Corticelli  .  .  ?  . 

Do.*  Pref 
Buffalo- An  kertte 
Can  Invest.  Fund 
Do.,  Extra 
Can  Converters 
Canadian  Oil  Com 
Cha«.  Gurd.  Pref 
C  G  Investments  .  . 

Do.,  Pref.  .  .  . 
Confederation  Life  .  . 
Confederation  Life  .  . 
Crown  Cork  and  Seat 
Calgary  Power.  Pref 
Can  N.  Power  . 

Can  Industries  . 

Do..  Extra  . . 

Do..  Pref 

Camationa  Co.  Wl  1 
Can.  Dredge  and  Dock 
Coast  Breweries 
Cosmos  Imperial  Com 
Dominion  Bridge 
East  Theatre*.  Pref 
Fr^-ist  Ste-**!  and  M'lre. 
Guelph  Carpet.  Pref 
Harding  Carpets 
Hollinger  Consol 
Howey  Gold  .  .  .  • 

Humberstonc  Shoe  .  . 

!nt  Nlck-eh  Fref  .  .  . 

Intercitv  Baking  .  .  .  .  - 

Imperial  Bank  .  .  • 
imperial  Life 
Lake  of  the  cods.  ^ 
Leblaw  Groceterias  "A 


PTLAyKLIX  GOLD  —  Cfftcui!?  of 
Franklin  G-old  Minins'  r*t>ort  that 
-Join  ?haw  and  Mark  Llt.t!*  ha'-» 
been  retained  to  make  fl  thorough 
examination  and  revert  on  th*  pr''*- 
pertv  1C  the  Lake  of  the  T^^oods  dis¬ 
trict 


PORCrPLVE  CROWV  — 

r-t  Porrupin*  Crown  Mines  Ltd  ar® 
in  receipt  of  a  letter  from  Kussel!  D 
Jones  mme-m.anag®r  that  the  dia¬ 
mond  drill  hol*^  "0'>-ft  v  p«t  of  the 
?haft  pro*-ed  the  continuation  of  the 
orebody  for  thl?  l«nffth  .Assays  wjH 
be  avalla.ble  over  the  weekend  it 
stated  Installation  of  e  pjes®!  unit 
to  .4upplv  pO'*»’er  tn  increa.cp  precopt 
daily  rr.’ll  capacity  iAcc*..  |o  n^w  under- 
3i-ay  Mill  head.®  ar®  running  *2^  t.o 
^he  ton  '''Ith  .ilg  ocncpntrate.e 
as'ing  S49f)  per  ton  and  tailings  "o 


GORDOV  LEBEL  —  A  special  gen- 
•’*al  meeting  of  shareholders  of  Gor¬ 
don  Lfbcl  Mine-?  will  be  held  in  Tor¬ 
onto  on  July  27i!i  to  recover  certain 
shares  ^ut  on  option  and  the  erantine 
of  furth*^r  options  on  treasum*  shares 
snd  if  deemed  advisable  to  consider 
a  new  board  of  directors 


GOLDEN  GATE  MIMXG  — *  5  A 

Pam  M  E  .  m.  charge  of  operation 
at  th»  (J-olden  Gate  Mmln? 
pertN'  in  th*  tVe-stern  K’.rkland  Laki 
area!  state?  that  5  ft.  of  heavily  min-A 
!  alized  Quartz  ha?  been  intersected 
In  the  2^1  crosscut  ''*n  th*  20^-ft. 
>'-*pi**  P£.in  further  reports  tha 

the*'  are  continuing  *<'ifh  the  rros? 
r\i*  and  drifting  on  th®  ''®in  will  b* 
started  in  a  *vf»k,s  tim.e 


^1apl«  Leaf  ^lir.ee  1 
Vtclnlyre, 

McKenzie  Red  Lake 
'IcKinHv  ... 

^!c^ll!l-an  Gold 
'1c'  ittie  Graham  M 
McWaiier*  G.  -M  .  . 

Merland  O:!  . 

Mini.og  Cerp  ... 
Mode!  Oile  Ltd.  . 
Moneta  .  .  « 

Morn*  Kirk.  .  .  . 
tl-irph*  'line*  .  .  , 

Ne'»*be''  ^lines  .  .  • 


PORCrPIVE  QrAFTET  —  Porru- 
>m.«  Quartet  Gold  Sj'ndicste  v-h1ch 
‘•cently  turned  over  the 
'laim.s  in  th»  Pamour  sertmn  of  th® 
Porcupine  areg  X^rande  Min*-s  In 
‘onnertion  ’v-rh  nhich  Hallnor  Mines 
■-as  forrjA«.d.  1.S  said  to  b®  obtaining 
:ncou raging  results  f!*om  “•xnlorar'on 
*'ork  on  Its  Xo?  \  and  •' 
r.  porrupln*^  On  th«  Xo  '  I  group 
mmed1at«»i3-  past  of  Dom-^  free  gold 
•  ?e:d  to  havp  been  disco^*®red  in  an 
tnkeri^e  d*  k®  .A.  ^:tup..r^  in 

'f  'vr.Fj/  Vo  ^  propertv  also 

‘eports  good  indications  with,  fre* 
fold  In  ♦n'o  sections  opened  up 


GR02ELL  KIRKLAXD  —  Share¬ 
holders  of  Grozell  Kirkland  G-old 
Mins?  Ltd  have  been  advised  in  a 
letter  from  P  G  O  Thomsen,  presi¬ 
dent  to  forward  their  certificates  to 
the  Trust  &■  Guarantee  Go  Ltd  to  he 
exchanged  for  Kirkla.nd  Lake 
Mining  Co  on  the  basi.s  of  one  of  the 
latter  for  each  1^  Grocell  Kirkland 
held  The  offer  of  Kirkland  Lake 
Gold  ■^’hereby  the"  arnuired  the  Gro- 
zel!  propert'’’  *va«  ratified  b*'  share¬ 
holders  of  the  latter  companv  a^  a 
•  pec’.a!  m.e^ting  held  on  July  14th 
.Arrangements  ha*''*  been  made 
■^'hereby  odd  shares  totalling  no* 
more  than  n.ne  rr.a"  be  brought  or 
sold  b"  Grotel!  •hareholders  at  ^ 
cents  per  share  ♦o  brina  the  total  to 


McIntyre  Pore  ‘lines 
M  L  H  «rd  P  Cons 
Menarch.  Knit..  Pref 
Xipissing  Mines 
\or.  Ontanc  Power 
Do  Pref.  .  . 

Ontario  Steel  Prod- 
Penman* 

Do  .  Pref  . 

Cuebec  Po'-ver 
Rolland  Paoer.  Pref. 

Royal  Bank . 

Pusaell  Motor.  Pref 
Shawinigen 
Simoson  Ltd 
So  ‘Are.  Cold 
S  C  Po-wsr 
Saguenay  Peu'er.  Pref 
Steel  of  Canada  -  . 


*  b  Oct.  ’  SftB-  *  5  6  2S 

inL  Aug  2*3  July  3  *  .30  *'2^ 

3  «0  73  n  .bjly25  .?un.  30  2.25  2  ?5 

6  00  I  30  q  julv  25  jun.  30  4.50  6  0«0 

’75  b  Aug.  ’5  July  3  ^  1.75 

3  00  75  q  .Aug  '5  .Aue  5  2  25  3  00 

6.n0  1  50  q  Aug.  »  Julyll  4,50  6.?0 

1  oa  23  q  ,Aug  15  July  24  .75  1  ©0 

^  00  ’  50  q  Sep  !  .Aug  *5  4.50  €  OfV 

8  00  ’  2  00  o  Sap  i  Tulv3l-  8.O0  8  00 

2  75  h  Aug  ^  julv  22  8  25  7  to 

■60  .*5  q  .Aug.  M  Tulv  24  .45  LO 

1.00  b  .Aug  '  July  22  5  00  4  *0 

.  lOint.  Ju!y20Julvl5  .20  ^0 

.80  20  q  .Aug  15  Tuly  3  •  60  80 

5.30  >37i^3j  Aug  1  July  15  1.37'-4  .. 

1.7  5  .43  ^4  q  Aug  1  Tulv  7  1.31:4  175 

....  ^  75  43  3^  q  Aug.  1  julv  7  1.3*:4  1T5 

St.  Lawrence  Flour .  .  2  00  5"  q  .Aug  !  July  25  !  ,J5  2^05 

Do  ,  Pref  700  I  75  q  ,Aug  <  July  25  5.25 

Toburn  Geld  .  0$  02  q  Aug  2!  July  2'  .  06  08 

Do  ,  .  . .  02!^  a  Jaq  2-37  D*c.  1$  .021^ 

Berk  of  Toronto  .  .  .  1 5  05  2  55  q  Cgp  )  ^ug  '5  7.55  15.00 

G  'T'eston,  Pref  .  5  00  *  25  q  Aug.  1  Julv  20  2.50 

Y".ir  Yankee  Girl .  05  ,q»,  Aug  I  JuI-'iO  .55 

Zellers,  Pref  . .  1  50  in*.  Aug.  1 5  July  5-'  3  00  3  .00 

(a) — Initial  dividend,  Int— Interim  dividend,  (bJ— On  account  o?  arraara. 

(M* — Paid  every  4  weeks.  *x)-— Stock  dividend  of  ?%  paid  February  29tk,  1435, 
I — Pn-jn-i  .teriinr  cer-idere-l  a*  $5  ( * '  — C',apital  distribution.  + — Final  di-Odasd. 

n  —  Payable  Ne*-  York  funds _ 


PRjamOSE  EXPLORATtOX  —  L 

F  Morrison,  field  manag-er  of  Rrim.- 
rof*  Exploration  Co  Ltd  ad'-i'*? 
*hat  the  road  from  the  rom.pan.'-’s  No. 
2  g-ro'jp  having-  been  com.p’.eted  '  t* 
o-onnect  -nth.  the  main  road  a  start 
h,".?  b*en  made  hauling  into  th*  p--- 
P»:'t  ■  th*  mining  plant  and  *quir>- 
ment  -"’hich.  has  bee.n  h.“!d  up  at 
Cleric-  a-'-aiting'  completion  of'  »he 
road  E'-erj-thin?  !.«  in  readiness  for 
the  aettin?  up  of  the  ne-'-  plan*  a.s 
so'-'n  as  it  arri'-es  and  it  is  an**of- 
pated  that  operation?  v-ith  po'ver  -.-ill 
g-**  -inderway  'vithin  the  next  eight 
day? 


Has  Stron?  Boa-d 
Tie  Enard  of  Director*  incltides: 
Ree  Hallada-  HaHada"  &  Co  raem- 
berj  New  York  a’oek  Exchanet 
preeident  Edward  F  Ssaerain  ''’.ce- 
presides'  Dominicn  Life  .  Assurance 
•T.o..  ■73-3^tgyir;r,  Qjjt  --'.ce-presidcnt , 
Good’vin  R  Harri?  partner  Sea- 
gr^~  Harr;?  &  Bricker  Toronto, 
Ont  •  I-ouis  Brochu.  president  Read- 
A-Utijer  Mines  Ltd.  Montreal  Que. 
F  Ralph  Ramsai'  presiden*  Bi'.tmore 
Hatj  Ltd  Guelph  Ont.;  Arthur 
Votrean  E.M.,  consulting  engineer, 
N’e'J*'  Y-ork  Git'-  * 


11  PROAFECTOR?  IXTEREATS _ The 

annua!  meeting  of  Proapsetor?  Ip.ter- 
*..**».  Ltd  .  held  reesnsiv  -q-as  r-utin* 
e  in  nature  u-sth  all  reports  adonted 
•  and  directors  re-elected  A  di'-i-iend 
_1  of  loec  ha?  boon  declared  or.  the  comi- 
-  mon  stork  of  the  cnm.pan-.  na-.-abl* 
?  in  c-anadian  fund."  on  'ul-  20th  to 
s  shareholders  of  -••oord  Ma;-  31st  Th* 
■e  balance  sheet  at  May  31?t  last  shoe's 
cash,  of  $15  237  and  accounts  recei'  - 
able  of  $1  ir$  Current  liabilities 
total  $173  q-h!!e  pro'  ision  for  incom* 
's.xe?  is  shown  at  $2,505,  Rrocflt  .and 
loss  account  allows  Ineom.e  of  $2$  . 
555  from  sale  of  mining  claim?  while 
expense?  total  $11,441.  !ea'-*ne  sur¬ 
plus  for  the  13-month  period  to  Afat- 
31st  of  $11  553.  sub.lect  to  realization 
of  $11,555  from  sale  of  shares  of 
Skookum  Gold  Mines.  Of  the  au¬ 
thorized  capital  of  155,555  shares,  72.- 
17*  are  outstanding 


H-ALCROW -AAA  .4  3  3tr.  —  Hcrac 
Strong  presiden-  of  Halcroq-  S-'a-'z 
Grc’.d  Min.es  state.?  'ha'  tli#  inltia 
diamond  nril!  h.ol*  has  been  com 
Pitted  '.0  a  d'pth  72S-ft.'  At  thi 
depth  the  arkose-sebist  contact  --a 
encountered  The  bast  25-ft.  of  cor- 
ih.nv  s  conaiderab!'-  ncore  quartz 
hea-i!;-  mineralized  than  at  shallow 


S-^l-anite  Geld  .  . 
Tasheta  Gold  . 
Teck-Hugl'.e« 

Texas  Can  Oil  .  . 
Toburr  Gold 
T-qr-agmac 
Treadwell  Com 
'  enture* 

'I.’aite  Arr.uiet  '$ 
'7'a-.-eide  Cons  G  ’ 
'I’hile  Cagir  Silver 
't^ilisev  Coughien 
't'nght-Hargrea'-ee 
't’mir  1'ankee  Girl 
UNLISTED— 
Brett  Treth 
Centra!  'laniloba 
Chemical  Research 
Churchill  M  and  ' 
Coat*.  Copper 
Cobalt  Contact  4$. 
Dalhousi* 

Dom.  Explorer* 


B.E.A-R.  Resume#  Unde  wound 
Work  on  Yellowknife  Property 


Toronto  Bureau  The  Flaaaclal  Times  j 
Toronto  —  Underground  develop-  i 
sjent  nas  been  re8U9ied  at  the  YeL  i 
lowknife  River  propert}-  of  Bear  Ea-  ^ 
ploritlcn  and  Radi’im  aeeordmg  to ; 
?  report  from  Major  L  T  Bur"  ash.  i 
In  charge  of  operation?  Drifting 
was  commenced  on  the  125  foot  level  I 
two  'geeks  ago  on  a  narrow  vein  in  j 
tbe  south  "-all  of  the  crosscut.  17 
feeF  ■q-est  of  the  main  shaft.  Thi.* 
vein  subsequently  widened  out  from  ‘ 
a  fraction  of  an  inch  in  the  crostcut 
'val!  to  dO  ineijee  at  one  point,  and  , 
an  average  of  15  inches  from  floor  j 
to  ceiling  in  the  last  face,  both  , 
walls  of  the  vein  being  wen  de- ! 
fined.  Channel  samples  have  been 
taken  across  each  face  and  assay  re-  j 
suits  are  being  awaited  I 

The  diamond  drilling  progi  am  la  ; 
well  underway  with  three  drills  , 
working  at^the  property  Two  of  the  ; 
drills  are  probing  the  -“Rich"  vein  i 
and  the'  other  is  set  up  .-^n  the  Gian  [ 
group  directly  across  Yello'vkn’fe 
Bay  from  fhe  “Rich"  sho-wing  All  . 
supplies  and  equipment  for  the 'as-, 
sa-'  offite  at  the  main  camP  ba'--;  ; 
been  delivered  and  constru-ziion  is  ; 
now  going  anead  ’  1 


INDIAN  HE.AD  LOXO  L.AC  —  In- 

i>.an  Hea-5  IjoriK  Lac  Mines.  Ltd-,  ba? 
been  form.*d  'x-ith  an  authorizetl 
capita!  of  2  550.555  sVjare?  to  acquire 
and  de-elop  a  group  of.l?  claim.3  in 
the  Little  Long  Lac  gold  ar$a  -At 
present  the  com.pany  is  plannm.?  to 
carry  out  an  *xten?!"*  campalgm  of 
diamond  drilling  th  fully  prob*  the 
intere?ting  '-alue?  obtained  on  sur¬ 
face  Off’cers  and  director?  include 
B  H  '.Varner.  pre?!den*  'v  .4  Hud- 
eon  '-!ce-pr»sident  Dr  D  G  Mac¬ 
Donald  treasurer  .4  J  Hazelv-cod. 
.4  V  Seymour  Dr  H  B  Fteinbach 
and  Neil  To-'-ns*nd,  dtrectori 


RICHMAC  GOLD  —  Tbe  diamond 
drilling  program  to  be  carried  out  on 
th*  propertv  of  Rlchmac  Gold  Mine." 
•  1  335  *  r,td..  located  northeast  of  Mc¬ 
Kenzie  Red  Lake  and  Gold  Eagle  in 
the  Red  Ivake  distric-  is  scheduled  to 
get  underway  'vithin  a  few  days 
Blasting  into  the  known  '-eins  to 
fully  explore  the  sho'vings  i?  also  to 
be  carried  out  I*  is  expected  that 
reeulte  of  the  drilling,  which  is  'ind*r 
the  super'-ision  of  Tames  E  Bo'-!*-. 
president,  v-il!  b*  a'-ai!ab!e  short], ■ 


KERT  3IACDOX.4LD  RED  LAKE — 

K.crt  MacDonald  Red  Lake  Gold  Mine* 
Ltd  has  entered  m.to  a  financing 
deal  whereby  funds  w*!’  be  made 
available  to  the  treasury  of  the  com¬ 
pany  immediately  to  carrv  on  surface 
work-  and  furthe.r  de'-eiopmen*  on  the 
eom.pany  ?  claims  in  the  Red  Lake 
area  In  past  "ork  oq  these  claims 
which  adjoin  McKenzie  Red  Lake 
Gold  Mine*,  encouraging  values  w-er# 
obtained 


RED  LAKE  CENTRE  3!rXEA  — 

.Arrangements  ha-  *  been  com.pletxd  b-- 
Red  Lake  Centre  Mine?  L*d  for  n*-.- 
financing  and  a  meeting  of  share¬ 
holders  has  been  called  for  Julv  27th 
to  ratify  sam.e  The  propertic.*  of 
Red  Lake  Centre  Afines  immed:?**!; 
adjoin  Hc's-ey  Gold  Mines  in  the  Red 
Lake  are*.  .4  .  or.fiderahle  am.'ur.- 
of  work  has  been  acrcmp’ished  or. 
the  ground  to  date  bu-  futur*  cpe-. 
atioos  a.’e  being  p.'ojeoted.  on  ,*n  en¬ 
tirely  ne-x-  theory  in  rega.-d  to  .ore 
deposition — based  upon  correlarior.  of 


KEXOG-AMiaiS  GOLD  —  Eencga- 
ir.is'.s  Gold  Mines  Ltd.,  at  the  and  of 
1935  had  sash  of  ll,»9c  and  15  505 
fhares  of  Hard  Rock  Gpid  Mioes  car¬ 
ried  on  the  balance  sheet  at.  $4  «?S 
C-jrrest  liabilities  amounted  t.o  $1  - 
546  Further  -worlY  is  pl-^nned  this 
stimmer  on  the  company's  south 


THE  FINANCIAT_  TIMES,  MOimEAL,  JUI  Y  24.  1331* 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  24,  1936 

# 

Drury  & 
Thompson 


MEMBER? 

MOVTRE.4L  STOCK  EXCMAVCE 
MONTREAL  CURB  VIARKET 
CANADIAN  COMMODITY 
EXCHANGE  INC. 


‘rs  ALL  IN  THAT 
ONE  WORD 

SERVICE 


.160  St  'X’’ , 

Ptons*  '254 


STOCK  MARGINS 
IN  UNITED  STATES 


NO  nXED  TREND 
INDUSTRIAL  LIST 
FOR  PAST  WEEK 


•  Heard  in  the 

Board  Room 

The  outlook  for  a  good  "fall” 
market  appears  good  If  unanim- 1 


NEW  HIGH  OUTPUT  'MARKET  VALUES  !  f 

LAKE  SHORE  MINE  I  SKOND  HIGHEST  bankofmoi^treal  How^ngVLTmfted 
IN  FINk  QUARTER  I  SINCE  JUNE  1929  _ 


CtMbUtbsd  tflT 
onriDKNo  na  t«« 

Notice  !•  hereby  given  that  i  Dt'T» 
DEND  of  TWO  DOLLARS  oer 


Gains  and  Lcmes  About  Equally  ity  of  opinion  among  the  leading  Total  of  227,712  Tons  Milled'  Securities  Listed  on  Toronto  Ex- i  , hare  open  the  paid  op  Capital  Stock^ 
Divided  With  Trading  Mod-  adviaory  services  can  be  accepted  as  During  3  Months  Ended  j  change  Quoted  at  $4,967,-  thu  Inatitutioo  has  been  declared  for  the 

eratcly  Heavier  ^  June  30th  Last  472,229  on  July  1  ct'’!?. 


Divided  With  Trading  Mod-  advisory  services  can  be  accepted  as 
eratcly  Heavier  *  worth-while  yardstick.  A  notable 

_  development  of  the  past  week  was 

ca/m  TTQC  A  FFATIIPF  departure  of  Brookmlres  from 

SMELTERS  A  FEATURE  (jg  policy,  persisted  in  over  a  period 

_  ,  ^  ,  ,  T  months  in  the  face  of  an  inter- 

Strength  Lieneral  w  textile  mittently — and  more  recently  fairly 


June  30th  Last 
PRODUCTION  STEADY 


472  22q  nn  Fulv  1  current  quarter,  parable  on  and  after 

’I:  _  ^  TUESDAY,  the  FIRST  day  of  SEPTEM- 

__  _  _  ^  A  tk.t  /-.Vrcn  iA<>e  ®ER  next,  to  Shareholdera  of  record  at 

30  P.C.  GAIN  OVER  1935  buaineaa  on  Slatjnlv,  193d. 

■ -  i  Bv  Order  of  the  Board 

Toronto  — r’urrent.  monthly  bulle-  ^  gCKj,  JACK.SON  DODDS 


Group  With  Wabasso  and  steadily — rising  market,  of  advising 
Regent  Issues  Showing  Good  abstention  from  stock 


cently  fairly  Toronto  Bureau  The  Financial  Tlmoa 
of  advising  Toponlo. — Lake  Shore  Minee.  Ltd., 

from  stock  produced  bullion  (exclusive  of  ex¬ 
change)  to  the  value  of  $2,42:.373 


tin  of  the  Toronto  Stock  Exchange 
reveals  that  total  market  valuation 
of  all  stocks  listed  on  the  exchange 


holdings.  change)  to  the  value  of  $2,422,373  |  atocKs  listen  on  tne  excnangi 

In  tielr  current  mid-week  review  in  the  three  month  period  ended  I*”,*', 

Jone.s,  Reward  &  Co.,  members  of  .lune  30tb  last,  the  final  quarter  of  ' 


General  Manager  General  Manager 
Montreal,  21tt  July,  193d. 


No  definite  trend  was  in  evidence  Montreal  Stock  Exchange,  say  fhe  company's  fiscal  year  This 

on  the  industrial  section  of  the  (  an-  ,pg(  Canadian  markets  are  In-  compares  with  $2,422. 65n  in  the  pre- 
adian  stock  markets  during  The  past  fiuenced  more  by  conditions  in  other  ceding  three  months  and  $2,441,075 
week.  Trading  wa.s  somewhat  gre^at-  leading  countries  than  those  at  In  the  June  quarter  a  year  ago.  Dur. 
er  in  volume  and  over  a  rather  fjon.,e  and  continue:  "If  we  glance '  ing  the  period  under  review,  the 
broader  list,  but  e-a. ns  and  losses  g,  industrial  production  in  the.se  IS  company  treated  a  total  of  227,712 
were  fairly  ev enly  divided.  countries  at  the  present  time  we  tons,  a  new  high  record,  and  com- j 

group  of  stocks  ab.sorbed  the  bulk  fj,g(  trend  is  definitely  up-  pares  with  the  previoii.s  peak  of 

of  the  interest  as  has  been  the  esse  „-ard.  In  all  of  them,  production  222. 0R3  tons  in  the  preceding  three  ' 
in  recent  weeks.  Profit  taking  In  |j.  gj,pg^  nf  last  year  according  to  months  Average  recovery  amounted  ' 
some  directions  was  in  evidence  in  latest  figures.  And.  at  the  same  to  $10.64  per  ton  for  the  .Tune  qtiar-  j 
'he  newsprint,  equipment  and  con-  nme.  international  trade  and  com-  te.r  against  $11  in  the  quarter  end- 
strucrion  groups,  .a  which  the  bulk  modify  prices  are  tending  definitely  ed  March  31,  1036.  Average  daily 
of  t.h«  gains  in  the  past  few  weeks  towards  higher  levels.  On  this  ha-  tonnage  for  the  fourth  quarter 


pares  with  the  previotif 


ear  This  472.220.  This  represents  an  Increase  | 
In  the  pre-  $61,54!).182  from  .Tune  and  a  gain  ' 
1  $"  441  075  ov'er  30  per  cent,  as  compared 
iraco  Di/r.  "’’’h  same  month  last  year.  Av- 
review  the  orage  price  of  the  432  listed  stocks 
of  227  712  odvanced  from  $28.0!)  to  .$28.40  on  | 

.  and  com-  j  month. 

peak  of  I  In  the  compilation,  each  stock  is  , 


Lake  of  the  Woods  Mining 
Company,  Limited. 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  t)i»l  a 
dividend  of  $1.75  per  Sliare  on  tlie  Pre¬ 
ferred  Slock  of  the  C«mp*ny  haa  been 


T  PER  CENT.  CUMULATIVE  AND  T 
REDEEMABLE  PREFERRED  SHARES  '] 
OF  $100  EACH.  ?j 

PureuBnt  to  the  powers  to  ilia  1 

I  redemption  oF  th*  Raid  Preferred  3har«i  J 
contaified  in  it*  Bv-Laws.  the  above  Com*  I 
pany  herebv  invites  ♦erders  cf  such  \ 
Shares  for  redemption  and  cancellation.  j 
Tenders  must  be  received  no»  later  thafl  ! 
a.m.  on  the  .50lh  July.  1^36».  and  must  I 
be  made  on  the  Torms  provided  for  tha  ! 
purpose,  which  mav  b*  obtained  from  th#  I 
Company's  Office.  1R03  Ro^a!  Bank  Build* 
ing.  Montreal,  or  frr-m  Guarantv  Trust  i 
I  Company  of  New  York.  32.  Lombard  I 
.  Street,  London,  F..  C.  3.  or  fro’m  Martins  j 
I  Bank  Lirnited,  f»ft.  Lombard  Street,  Lon*  ! 
don.  E.  C.  1.  I 

The  Company  does  not  bind  itself  to 
accept  anv  tender.s.  but  anv  tenders  ac¬ 
cepted  8A*ill  be  the  lov'e.at  tenders  received, 
and  anv  tenders  at  tha  same  price  per 
Share  covering  a  greater  number  of  Shares 
than  the  Comoanv  is  prepared  to  redeem 
will  be  considered  on  a  pro  rata  basis.  I 
Tenders  may  h*  made  in  resoect  of  Cef-  [ 
tificates  issued  bv  Guarantv  Trust  Com- 
i  pany  of  New  York,  but  it  will  ba  a  con-  j 
i  dition  of  acceptance  of  anv  such  tender  I 


11$  viTixuv  bfiixAmjv/  registered.  ,hp. 

fivriv  TA  CTAXin  In  the  intprlisfed  group  Smelters  should  fol' 
LIAlLI  lU  ulnltU  wi.=  n  strong  feature  with  a  gain  of  hugmefs." 

UIIXUUA  A  V  ,veek.  Nickel  also  show-  v 

-  ed  rtrensth  and  advanced  nearly  .-i 

Reserve  Sy»tem’i  Governor*  full  pomr.  i'  F.R  gained  a  fraction  _. 

Show  No  Si^*  Now  of  B'a.7ill.yn  wa.s  off  fractionallv.  and 

P»..o-«4«o-a  “n;,i  A  wa?  unchanged.  o„r.Ao, 


towards  higher  levels.  On  this  ha-  tonnage  for  the  fourth  quarter  Aggregate  quoted  values  of  the 
el«.  the  movement  of  our  market  amounted  to  2. .562  tons  as  eompared  seven  mining  divisions  were  at  a 
.should  follow  the  recovery  in  world  with  2.440  tons  In  the  previous  three  new  high  of  .$1,007,008,442.  up  nearly 
business."  months.  2S  million  dollars  over  the  preccd- 


Show  No  Si^*  Now  of 
Reducing  Percentaa:© 


,  A '  liona!  and  mostly  on  the  downside 
V^ATCHING  SITLIATION  i  ijj  Power  rorp 

-  ■  and  B'-.  Power  A  both  declined  *4. 

Washington. — tmile  th-  board  of  1  ^Vigntreal  Potter  na.-  off  U.  and 


business."  months.  2S  million  dollars  over  the  preced-  v, i  Tit.,.i,-.  *>,1- 

*  *  *  *  ^j,p  ^2  months  ended  June  30  Ing  month  .and  some  740  millions  j  .1  re  1  Curb  .larket  this 

fanatfa  Bnd  BreweilBs  last,  bullion  Income  (exclusive  of  above  that  of  a  rear  ago.  Nine  in.  ,  feek  called  for  trading  an  additional 

The  operations  of  r-anada  Bud  '  exchange  1  amounted  to  $0. 634. 823  du.strlal  groups  showed  a  gain  of  j  15,000  shares  of  $1.00  par  value  of 

Breweries  for  the  first' half  of  "the  from  873.101  tons  of  ore  milled,  or  $3.3.660, 094  from  Mat-  and  were  up  |  Eaat  Malartlr  Mines  Limited.  This 

rur-ent  t  ear  have  been  verv  satis- :  an  average  recovery  P®!  .6^30-"°'  i  brings  the  total  of  listed  shares  to 

factory,  according  to  a  letter  accom- I  Ton.  This  compare®  vith  output  of  ago  at  $3,Ofin,4(,3,so- .  ,  1  oc,  ,21  in  addition  to  which  there 

pan.t  ing  dividend  cheques  going  for- |  $9.fi76.040  from  833.004  efferJ^eThv^h"  fourteen  i-OPO.OOO  shares  in  escrew' and 

ward  to  shareholders.  Tl  Is  stated  and  overage  recovert  of  UL40  per  effected  by  the  fourteen  b^emem^^^ 


. . . .  A  H  LANG, 

,1ecret«rv. 

.4DD1TI05AL  LISTING  Ilf'S,  royal  rank  building. 

movtrf al 

The  Montreal  Curb  Market  this  tut,,  mss 


Price  changes  were  largely  free-  |  according  to  a  letter  accom 


This  compare®  with  output  of  ago  a*  $3,060,463,807. 


dividend  cheques  going  for-  j  $9,676,040  from  833.094  ton,s  treated  Largest  gain  on  the  month  was 


go-temors  of  the  Eederal  Pesen- 
Sys'em  and  It?,  experts  have  re¬ 
frained  carefullv  from  any  state¬ 
ments  of  policy.  It  appears  doubt¬ 
ful  tha‘  in  the  immediate  future,  at 
least,  action  win  be  taken  *0  change 
the  65  per  cen*  margin  requirements 


Jamaica  Public  Service  cam?  out 
down  a  fraction.  aj>  did  tt'innipeg 
Electric  (  anada  Northern  and 


that  sales  and  profit?  have  been  in-  tnn  in  ti 
creased  substantially  compared  with  I  year  aeo 
the  similar  month?  of  las*  year  The  Compar 


tnn  In  the  corresponding  period  a  which  advanced  more  than  33  mll- 
vear  aeo  Hon  dollars  at  ,$1,139,975,517.  higher 


audit  nf  tpp  companVs  book®  for  the  for  the  past  four  quarter.®  follow®, 
first  six  months  Is  now  being  made  OuBvyy  T„n^,^-R®cov?r-^»Bun^oi; 

and  it  is  expected  that  copies  of  ihe  |  um®  )?.  ir?.*!;  mVm  ll.477.57,* 


■..ecTrir  .  anaaa  >orTneru  ano  ,, 

^hawmigan  moved  aea.nst  ih®  trend  ;  expected  that  copies  of  the  ,  t®  „„ 

both  show, ne  fractional  gain®  t  nit- ,  m  the  hands'-!;,”  t, 

d  P®curitiP5  oame  out  up  o'j  and  shareholder®  on  or  about  .tuP 

anadian  Ucht  made  its  appearance  , 


Comparativ®  production  figures  '  prices  for  International  Nickel  and 
r  the  pas*  four  quarter.®  follow  ®.  ,  Noranda  comprising  the  bulk  of  the 
.art—  Ton,  -Rato'-et”  'Bullion  increase.  Average  price  of  the 

’^‘In  ,,,,  ’tVe'sj  ‘  ?roup.  however,  showe  little  change 


?77.n5i  iron  j,44?,sio  ,  a*  $14. 3J 


Unlisted  Mines 


SiiDpUad  bv  Williajn,,  MrLesti,  Bell. 
Toronto 


[It®  7  5*7. SOD 


Ottawa  Power  and  Ottawa 


5"  7.387.00"  ,  largest  advance  with  a  gain  of  over 


cowering  the  extension  of  credit  bv  Traction  both,  came  out  higher,  the 


Telephone  lost  and  fonsumers 
Gas  w-as  of'  2*4 

Distillery,  brewery,  and  oil  groups 
showed  liftl®  in  th®  w-ay  of  price 
changes,  th®  only  change  of  poteb®- 
ing  a  gain  of  a  point  by  Supertes* 


brokers  'n  their  customers  former  up  and  the  la’ter  up  1*/,. 

The  board  1®  understood  to  be  .  anadian  Hvdro  preferred 

watching  market  conditions  closely  ,’5.  Internationa)  Power 

in  a.n  effort  fairly  to  assess  the  preferred  ram®  o,„  down  li,.  Bell 
arr.i=ent8  for  and  against  greater  Telephone  lost  1*4.  and  fonsumers 
leniency,  and  it  has  studied  -are-  pg.  pg 

fully  the  recent  report  received  from  pistll'lery.  hrewerv.  and  oil  groups 
the  New  Tork  Stock  Exchange  show^ 

ing  the  number  of  accounts  which  granges,  th®  onlv  change  of  poteb®- 
became  restricted  accounts  as  of  g  ,  j,,. 

May  lo  because  of  the  present  mar-  ^  , 

gin  requirement.  It  apparently  wants  stronger  h®- 

further  time  in  which  to  form  judg- 

®  4.  u  ^  camp  lip  4  pointp  for  thf*  wppU. 

Several  refinements,  however.  . 

.  .4  .  J  ^  Lake  r>f  the  w  ooop  was  nn^tn^r 

nrobabh*  ■w'lll  be  raad«  In  ronne<'-  »  ^  ^  r, 

tlon  with  Regulation  T.  which  covers!  fained^l^u  'while^ramiBr®  tool- 
loans  by  brokers  to  customers  and  a  a  vi' 

Regulation  U.  dealing  with  extension  ^  h?  down  side  Burr- 

of  credit  by  banks  for  purchasing  ’  and  Mnegar  ■%  othe- 

or  carrying  securities  on  th®  regis-  'T-=»''T'"Tial  and  wer® 

tered  exchanges.  But  for  *he  present  ■'  ■  _ 

It  appears  doubtful  tha*  there  will  I.  u  s  Fralnrer] 

be  ^y  otJier  action,  ^  '■instruction 


Totnl  ‘e'r  *TeRf 

Regent  Knitting  luo'  'ott  707, .a< 

_  .  ^  'Isr  *1,  I®**  705  5?? 

Basts  for  the  ns?  during  the  pas’  Per  ti.  i®54  710,07' 

eek  in  common  and  preferred,  8rp'  'o.  i®5  4  7  ,nns5 


preferred"  rVm®  o,,,  dowm  li,.  Bell  i  Knitting  Mills  is 

T«i.5r,i,«r,a  1-.^,  IS  n r, A  I '  ’''U fld  ip  ’bp  official  announcemcnt 


Tv.t®1  tor  5,#®.  855.004  5t,  43  .3,57®  nin 
•  .-Fsrlu.i,*®  of  -xrS®OB® 


♦  hat  the  company,  in  *he  first  six  *  -F»rtu®i''®  of  -*rS«oB® 
months  of  the  current  year  made  —  -  - 

the  best  showing  in  point  of  gross  List  New  Common  Shares 

I  sales  and  net,  earnings  since  1927.  «|.  »»,- 

Shipments  showed  a  material  ex-  L'*  INiagara  Wire 
pan.sloD  over  a  year  ago.  it  is  stated.  Old  common  share? 
and  the  outlook  remains  satisfactory.!  Wire  Weaving  To.  TJd  v 
I  Officials  of  the  company,  ho'vever, !  from  the  Montreal  Sfoc 
prefer  to  withhold  any  definite  fore-  at  the  close  of  husine? 
cast®  until  the  results  of  crop  dam-  .fitly  ISth.  and  the  ns 


preferred  shares 

Generally  higher  prices  for  the 
constructions  and  steels  resulted  In 


Old  common  share?  of  Niagara  oatution  or  rne  Burry  Biscuit  Ils 
Wire  Weaving  Go.  TJd  were  delisted  ^  fo^^-ther  with  an  improveme 

from  the  Montreal  Block  Exchange  In  prices  of  others  in  the  section, 
a,  the  close  of  business  Saturday.  Miscellaneous  Industrials  had  t 
.Tiilv  19fh.  and  the  new  common  average  price  of  $37.83  for  66  stock 


15  Per  Cent  Spr?*d  I?  Weigbetl 

One  point  of  Importance  that  is 
receiving  consideration  is  the  argu- 


rhanees  were  'ractional  and  wer® 
Tno,®tiy  gains. 

Tar  Issnes  featnred 
In  the  steel  and  construction 
groups  the  Dominion  Ta®  issues 
were  strong  feature.®,  the  coninion 
up  1*.^  and  the  preferred  up  6  on 
edd  lot  transactions.  Building  Pro- 


doe®  only  about  one-third  of  its  been  issued  changing  the  authorized  ■  .o-*  *36.661.41  .  hut  the  aver-  Frontier 

total  and  that  anv  reversal  in  trend  common  st/tek  from  62.oon  shares  of  price  showed  no  change  at  43 

in  the  second  half  would  do  much  no  par  value  to  124.000  shares  of  ,  '■''nts.  The  addition  of  two  more  niiiiesL 

to  nullify  the  improvement.  The  no  par  value.  The  basis  of  sub-diH-  i  ond  the  S.23,3^S91  Increase  in  Gnld.wi' 

wool  market  remains  firm,  however,  sion  is  two  new  rommon  shares  for'  sharps  tsauen.  mntribiited  lareely  to  r;pirien  c 

and  ♦he  rompanv*?  inven»orv  poeL  ona  common  «barp.  ,  Htioted  values.  GoidCrf 

tion  is,  therefore,  satisfactory. _ _  Utilities  were  up  $4,364,011.  while 
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K'OTTCE  It  herebv  given  that  ouartertT 
dividends  of  2^  cents  per  share  on  Quarter 
•nding  Aug  3*.  na^-ablr  on  the  Ist 

dev  of  September.  1^36.  fo  shareheldere 
of  record  at  the  close  of  business  on  the 
t2th  dav  of  August.  Payment  will 

be  n’ade  in  Canadian  Funds 

D  URQUHART. 

,  Secretary. 


onp  old  rommon  ^h^rp. 


ment  by  broker?  that  ’he  spread  of  ^  extended  tt®  rerent  gain? 

16  per  cent  between  the  credit  which  ^ 

may  be  extendea  by  brokers  to  their  ,.g,  „  fraction,  while 

customer 9  and  t^at  which  the  bank  preferred  gained  «  small  frar. 
may  extend  to  the  brokers  is  Insuf-  preferred  was  up  14 

talent  for  an  orderly  operation  o  common  gained  fraction- 

J.  ,  while  Dosro  B  was  up  over  ^ 

This  matter  wa?  under  discussion  ® 


before  the  N'e-v  5'ork  Stock  Ex¬ 
change  made  its  recent  report  to  the 


1  anadian  Dredge  wa.s 
down  over  a  point. 


a  soft  spot. 


Fa  Dads  r^inenf  f  'o. 

Sale?  of  ranada  Cement  Co..  Ltd., 
according  m  reports,  showed  a  slight 
improvement  m  the  first  half  of  th® 
current  year  as  compared  with  the 
same  period  of  1935.  Profits,  it  i? 
indlcafed.  showed  a  corresponding 
expansion.  Cp  to  date  this  year  ; 


In  This  Issue 


Half  A  Crop  Now  Estimated  On 

The  Prairies . 

Lumber  Output  From  Bc.  Mills 

I.rfirger  Thi.s  Year . 

.Newsprint  Comes  Back  -No.  3, 
Abitibi  Power  Paper 


Change  made  ns  recent  report  to  tne  , -.anadian  '  ar  preferred  on  nrofit  «*>'■  htiilding  construction  has  „  f  i.  c  ,  J.  v  7  .  7i 

to  lncrea.se  the  credit  extension  os  week  s  gain?  in  earlv  ?es-  oompany  find  encouragement  In  the  '  r''P  uama^e  , 

between  broker  and  customer.  L,™,  -ph  finished  th®  week  off  a.  'act  that  in  the  total  to  date  private  i  " 


I  the  gain  In  qtioted  values.  Gold  Crest 

Utilities  were  up  $4,364,011.  while 
I  financial  Institutions  improved  some  Hudson  Patneu 
I  2  millions.  Gain®  of  it^j  million  dol-  -jeiiirr' 
j  lars  in  aggregate  values  were  scor.  gaw  c?ow'^'*”" 
ed  hy  the  22  gas  and  oil  issues  and  K»rr  Addison 
I  31  miscellaneom®  mines  and  nine  sll-  ,  Jir4^';^^,\iand 
I  vers  were  up  .lust  over  a  million.  Lafayottn 
I  Twenty-four  textiles  adt'anced  $673.-  I'®"’*?.“Vii 
I  259.,  although  the  average  price  was  iJilch  *  ' 

!  dnwn  at  i  Long  Lac  Lagoon 

'  Addition  of  another  Issue  to  the 
section  accounted  for  a  gain  of  $3,.  Matalar 


“If  the  ‘cushion"  is  to  be  widened, 
however,  it  must  be  thoroughly  es¬ 
tablished  that  this  slip  Is  required 


,'S  last  weeg  S  gams  in  eariy  ?es-  , - . . *  ■ ■■■  '■■'•Tav  Pat®  rinwn  at  <naint  tohn 

slons  and  finished  th®  week  oft  *4  "’*^1  to  date  private  Income®  [>ower  ."  ! 

The  common  closed  the  period  with  enterprise  accounts  for  a  consider-  q  Ratifie®  Power  Plans  of 

a  fractional  gain  National  Steel  fh®  '  ^ 

f  ar  £»n1n$srf  a  full  nnint  \faRftAV  ttas  Id  DireotorS,  it  jp  indlcat-  _  __  k _ 


ru.r  i.  ;  u  .  Ik  .  ®-7ri«  r®n  ,ir®H‘ ^  fractional  gain  National  Steel  aoiy  larger  percen, age  man  was  tn® 
mbllshed  that  this  Slip  rgr  gained  a  full  point.  Massey  was  ”’3.3.  Directors,  it  Is  indicat- 

b>-  the  mechanics  ^credft  fraction  while  the  preferred  discussed  theques- 

that  none  of  the  additional  cre.att  gj  ^  tion  of  resumption  of  preference 

that  the  broker  obtains  from  'he .  '  a  _  .u  'dividends  or  of  anv  navmenis  on 


bank  finds  its  way  into  speculative'  Pulp  and  paper  list  the 

“  ..  .  ?t.  I-awrence  issues  wer®  weak  fea- 

^\he ‘'question  of  margin  require- ;  '"r?-®  the  coinmon  off  .5,,  the  A  stock 
ments  fundamentally  is  on®  for  the  down  IG  and  St.  Lawrence  Pape 
Reserve  Board  to  determine,  under  Prof?rred  down  I-raser  decline 
the  provisions  r.f  Section  7  of  'Pf Howard  SmI. 
Securities  Exchange  Act  of  1934.  biU.  while  the  preferred  ram 


tion  of  resurapfion  of  prf»fer<?n^A  I  a.  uce  i.  ,5 

dividends  or  of  anv  payments  on  Maritimes  are  feathering 

account  of  arrears,  matters  which  »he  Depression  .  .  .  .  ^ . 

have  been  recently  th®  .®uh1ect  of  ^"e  Disfiliery  Makes  Plans  to 


down  II4  and  St.  Lawrence  Paper  'P** 

preferred  down  D*.  Fraser  declined  si-''’'5nt  strength  in  th®  companv  s 
nearly  n  point  and  Howard  Smith  ;  Pf^^Cf-PO*  shares. 


naturally  the  Securities  and  Ex¬ 
change  Commission  also  ts  deeply 
•interested  in  anything  that  may  hate 
to  do  with  speculative  activities  that 
would  disrupt  the  maintenance  of  an 
orderly  market. 


out  up  3.  Price  Rro.®  rommon  lost  a  j  *  Bl'IdeDd? 

fraction  and  the  preferred  stock  I  P’-'^km'-'’  »'■<'  ''a”' 

declined  31.4,  while  other  rhangos  '  attention  to  stock,®  of  those  com- 
fractional  panics  whose  earnings  are  well. 

In  the  textile  group  strength  w a ;?  j  ''"'■'■''0'  dividend?  and  which.! 

genera!.  Wabasso.  up  .5.  Regent  Presumably,  will  have  ,o  increase 


hy  Urop  Damage .  3  108,513  hy  the  ten  .senior  producing  i. 

IX  Rate  Down  at  Saint  .lohn.  golds  at  $408,310,759  and  the  1.8.53,-  Manitoba "BaiFn 

Incomes  lyower  .  .  .  I  PPP  increase  in  share®  issued.  Near-  Matactiewac  Canadiar 

lebee  Ratifies  Pow-er  Plans  of  ly  two-thirds  of  the  lis.non.ooo  de.  ' 

B^'auharnni!:  <  'n .  ^'reap®  in  vaiuatioTi  of  thA  Junior  McCarthy  w*bb 

Economic  Index  at  .New  High  golds  at  *194.15.5.110  wa.®  accounted 

Point  ASmee  1930  .  4  |  for  hr  ihe  promotion  of  one  mem-  .Murmar 

How  Maritimes  are  M'eathering  Psr  of  the  section  to  the  major  gold 

the  nepres.®ioti .  4  I  group.  The  other  two  divisions  to  .o'learj- 

ip  Distillery  Makes  Plans  to  register  losses  were  the  motors  and  ■  Opemiska  Cepp?r 

I’lirh  Production . 5  allied  and  liquors,  both  of  which  de- 

■atty  Expresses  View®  on  ;  dined  about  3  millions  j  Porrupm?  Gold  Reef 

"Planned  Eronnmv”  .  6  |  Relnw  is  a  tabulation  of  the  16  di-  j  Pmprietarv 

lints  to  Investors"  —  For  Tn-  '  visions  giving  valuation  and  average  ou^enTebei 
qulring  Subscribers  .  ,  .7  price  of  each  as  of  the  beginning  of  .  Regal  Kirldand 

lilding  Fermlts  for  Six  Months  I  July: 


■_  _ ' _  Knitting  common,  up  I’-j.  and  Re- 

4,.,'  r\  n  T ^lent  preferred,  up  2-5«,  being  fea- 

Sllver  Uovvn;  LJull  irading  Dominion  Textile  gained  li/j. 

Canadian  Commodity  Mart  uanadian  ronvener?  r-amc  ou*  up:. 

_  .  land  Montreal  Cotton?  preferred 

u  1..^..  r>f  tnade  its  appearance  up  1.  Rruck 

Trading  on  'he  sihei  ®pction  ,.n 


Curb  Production 
Beatty  Express®?  View®  on 
"Planned  Economy" 

"Hints  to  Investors"  —  For  In¬ 
quiring  Subscribers 
Building  Fermlts  for  Six  Months 

Below  1/3 St  5’ear . 

Maintenance  of  Familv  ineome 

A  National  Problem . 

.Social  Security  Versus  Financial 
Security . . . 


the  Canadian  Coramodii5  Exchange 
was  practicall'-'  at  a  standstill  during 
the  past  week  wjtn  oiil>  3  contracts 
completed  during  the  6-day  period 
during  which  there  were  4  day®  on 
which  there  ^vere  no  -ontrac,® 


Silk  regained  some  lost  ground,  up 
lt'4.  while  celanese  wa®  an  excep¬ 
tion.  oft  -5,.  Wood.®  Manufacturing 
preferred  came  out  up  3. 

The  trend  in  Hie  <.hrirter®d  hank 
group  was  mixed  Bank  of  Mon:- 


onH  Ro  i  their  payments  to  smckholder?  to]  cecuri!'  .  •  •  ■-■■■■ 

bein'-  fea-  o'old  th®  next  tax  on  undistributed  j  Rc-'erve  f  hange  Ha.®  Far-Reac 
’lined  11  hneom®.  A mong  corporate  executives  |  <  a 

e  on.  .11^3  'here  are  two  school.®  of  thought  on  I  ^^hore.  O'Brien  and 

-.^-fp^re'd  how  increased  dividends,  if  paid.  I  Other 
1  tinick  should  be  paid.  Some  believe  in  es- 1  f-Dtario  to.d  utpii  r  .  .  . 
ground  -m  ' 'ohilshing  a  higher  quarterly  rate.  -o/.tir,ne 

an  eJren-i''"hers.  and  they  are  probably  .h®  Strength  Sho-vn  -n  All  c®ct,ons 
i.i„- I  majority,  favor  extra  payments  after  i  Minm,  L.s  .  -vin 


Market 
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Prjro 

Ba!rytrtn1,  , 
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Finance 
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Foods  , 
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1  Tl 
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0  ,ld,  ?r  . 

^1  2-=* 
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G->ld-  .1' 

1  rh 
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1  Gold  Pfriap . 

43 

58.861,419 

Llfiunra  ,  . 

14  72 

122.924.770 

\  0  MU'*.  T nHuFt 

Motors 

11  Oil. 


Heirat  KirkUnrl 
Rickard  Raraor^ 
Richma<* 

Rir#  Lake 
nubi*^ 


.'^76,717,S6R  Tonawanda 
«ft,«77,9.^3  West  Sid<* 


;h;  v^ar-rfigu;;;;  arrin  Thtrw  Trin 


(1)  All  the  factors  in 


Other  Mines 


45  44  81,8,58,8.57  TV?.!  Per)  t.ak? 

.54  1.1  ”2.51.5.4 08  Whit?  Her.? 

55  12.580.143  Wit.nn  Red  Lak? 

<8  a?  39.342.885  ■  W.ndigo 

S3  75  878.900,018  '  Winogs 

— - —  -  - - Ynvrg  Da-'ldfen 

*28  40  *4.987.1-2,229  Y njpg  Sk.-'ro® 


the  situation  will  be  then  before  i  Que-On  Mines  New  D®  elop 


Te?o»lo  Inly  *7  195  8 

21  — ~'~-t  -  I  ■:  A,,..  UP  ; 

”8  Mtletype  Pepcopine  Minis,  Llmltiil 

|J  ^Vo  Persona!  Liability) 

i%l<  dividend  no.  7t 

'2  Notice  is  hereby  ^ve?9  that  a  ’ 

j'®  ,  dend  of  ten  per  cenL  on  the  Com-  | 

i  pany  *  Caoital  ^tnrk  ••n.l)  be  D8*id  in  Varv 
I?  .  York  funds  on  Septembs*  L  1^36  in  ihsra-  I 
lii/g  h'^ldert  of  record  at  the  close  of  business  ‘ 
on  Au^us*  L 

1"  I  Bv  order  of  the  Board 
oa 

BALMER  NE!LLY, 

Tres.ur-r. 

I  Dated  at  Toronto.  ju!v  •f, 

24 -  ' 

Jt7  I  - -  - -  ■  ■  e  - 

1  Loblaw  Groceterias 

pi  Co.  Limited 

30  ! 

11  - 

NOTICE  is  hereby  ar’en  that  quarter!^ 

2*  di^ndendf  of  ?3  cent*  per  ^hara  on  tha 
C1a.S8  A  *  shares  and  2S  ranis  par  «hara 

22  on  the  Class  R  '  aharaa  of  the  Comranv 

2  have  been  declared  for  tha  ouarlar  andine 

2^  Aup  3f,  payable  on  ‘ha  Nt  da'*  of 

aa  Seplembar,  to  shareholdar*  of  record 

JJJ  at  »ha  close  of  business  on  tha  t2lh  dav 

23  of  Auffust.  Pavmani  wnl!  b*  mada 

07Ve  In  Canadian  Funds 

j  n  l’pouhart. 

j'l  I  5?7retary 

07  Toronto.  Julv  17,  111** 

0«  ,  — I— „ - — 

'I;  oflimiiiON  Md¥ToWhI 

M  LIMITED 

f??»  - 

^  DTTTDEM)  NOTirr 

t8  I  A  Dividend  of  THIRTY  CENTS 
20  toOc)  per  Share  has  been  declared 

34  on  the.  No  Par  Value  Shares  of  this 

33  Company  for  ’h®  Quarter  ending 

I  S8  5lBt  July.  1936.  payable  15th  August, 

48  I  19,36.  to  Shareholders  of  record  at 
the  close  of  business  op  the  3ist 
37  Julv.  1936 

18  By  Order  of  the  Board, 

ij  I  F,  IV  EVE-VS. 

05^-  ‘  Secretary. 

45  .Montreal.  Que. 

:ist  ,iuly.  1938, 

r 

I  Hollinger Consolidated; 
I:'  Gold  Mines  Limited 

3  5 

98  I  DIVTDEM)  M  'rRPip  -2S5 
2?  A  regular  dividend  of  1%  has  been 
declared  bv  thr  Director?  on  the 
,2  f  apita!  Slock  of  the  Company,  r®"- 
osii  able  on  the  11th  day  of  August,  1938 
J'  to  shareholder®  of  record  at  the 
2.3^  close  of  business  on  the  2Tth  da®-  of 
27  July.  1936. 

If  DATED  the  JOth  day  of  July.  I9se. 

P  I  Mcn*OR. 

Assistant-Treasurer. 


Ouotaiionr-  for  all  future?  declined  foal  and  Dominion  both  gained  t 
irmg  the  veek  about  -i-tenih  of  a  point®,  and  Royal  ,.  wb,.r  Imperia, 
‘  u  ..--..-.o  .dropped  3'?  and  Nova  Seotia  1. 


them,  and  12)  there  i?  always  'h 


ment  in  Mining 


ity  th'at  if  Landon  i?  elected  ^’a'isttcal  Summary  of  the 


on  the  a'e^age. 

HIGH  AND  LOW  PRICE.? 
to  Julv  22itd 


De!!’-?r'- 
Month — 


47,59  42.20  45  '15 

45.05 


dropped  3'2  and  Nova  Seotia  1. 

ICE.?  Other  change?  inciuded  .Alberta 

Grain  enmmon  and  preferred,  hoili 
' off  a  point.  I'i'tker.®  common  up  n?, 
lulv  22  Canada  and  Dominion  Sugar  up  1. 
,4.45  ,1  44  95  Hominion  Glass  off  1.  General  Steel 
14  75  ,.  4'5on  "'area  nreferrod  up  si,,  and  u.  W. 

,  4  85  s  1/indsay  pi-oforred  up  15 
14  95  V  Finanrial  Time.  Average 


he  will  try  to  have,  the  tax  modified. 


euri’y  Markets 

investor®'  Index 


>'.T.  Opinion?  (  Abuibi  •  •  ^  J!  O'" 

The  favorable  Fall  outlook  and  ,  B'lhJr”'  ''e”"'’  ’  nonnaron'V'’par. 

prospects  for  further  cyclifcal  recov- -  Beauhamon  7  Fnamat  end  H 

erv  of  durable  good?  industries  war-  B  u.  Telephone  i  Gyp.um  Lim- 

-.el-,, /.f  «  ..  .1  Rrazilien  Tree  7-7  Hiram  Walker 


47  50  42  59 

47.45  44  85 


Investment  Trusts 


•Amar.  Compofite  Share? 
•Brfti.h  Type  Inreatora 
Fund  Tnift  Share?  A 

Do.  B"  ■■  ,r^  A 

United  Gold  Eou'tiea  of  Canerta 
•Supervised  Sh.ares  New 

rac  Amen ean  Trust 

Gan.  loternational  1  ^t 
Commonweal**’  Int,  Corp 
•Div.  Tniat  Share.  P 

•  Do.,  'C 

•  Do., '  D‘ 

First  *11  ranadUo  t^nita  1^4^ 

•Indepandence  Truat 
•Quartetty  Incorr.e  Share? 
rUnited  Inaurance  Trust 
•United  N.V  Bank  Tru-t 
•L'Bited  Oil  Yrua* 

Dlstrll'UtorV  «.roup  »nr 
Kor.  Amer.  Trjat  Shares  19o3 
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